Eurex Rundschreiben 065/18

Eurex Market Structure Roadmap

Mit der Market Structure Roadmap verfolgt Eurex Exchange das Ziel,
ihre Rolle als bevorzugter Handelsplatz fiir effiziente Preisfeststellung
zu stérken. Vor diesem Hintergrund wird Eurex Exchange das
Spektrum an Handelsmodellen fiir On- und Off-Book-Geschafte
erheblich erweitern. Eurex EnLight gehoért dabei zu den zentralen
Elementen der Roadmap.

In diesem Zusammenhang wird es zu einer Differenzierung von
Entgelt- und Rabatt-Hohen, Liquidity Provider-Anreizen sowie
Minimum-Blocktrade-Size kommen. Die Roadmap wird zu Beginn des
2. Quartals 2019 umgesetzt. Weitere Informationen werden lhnen zu
gegebener Zeit zur Verfiigung gestellt.

Im Hinblick auf die Umsetzung der Market Structure Roadmap im Jahr
2019 werden die folgenden MaRnahmen implementiert:

e Streichung der Eurex EnLight-spezifischen ,arranging fee*
(Bearbeitungsgeblihr) und ,usage fee* (Nutzungsgebihr)
(siehe Eurex-Rundschreiben 114/17) mit Wirkung zum
2. Januar 2019.

e Verlangerung des Readiness Reward-Programms (siehe
Eurex-Rundschreiben 009/18) bis zum 30. Juni 2019 fiir die
ersten Handelsteilnehmer, die bereit sind, in automatisierter
Weise auf Eurex EnLight-RFQs zu antworten.

e Bis auf weiteres Verlangerung der Ubergangsfrist fiir die
Abschaffung der Rabatte auf aufgenommenes Volumen in
Zinsoptionen (siehe Eurex-Rundschreiben 039/18).

Anhénge:
e  Product Specific Supplements (gultig ab 1. Oktober 2018)

e Preisverzeichnis uber die technische Anbindung und die
Nutzung der Handels-EDV der Eurex Deutschland (glltig ab
2. Januar 2019)
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Liquidity Provider- SchemeProduct Specific Supplement for Options on Euro-OAT
Futures

Valid from 01 October 2018

Contact: Rex Jonesx, Product R&D Fixed Income, T +49-69-211-1 78 06, rex.jones@eurexchange.com

Preamble

This Product Specific Supplement for Options on Euro-OAT Futures (hereinafter referred to as “Product Specific
Supplement”) forms an integral part of the LPA. For the avoidance of doubt, Sec. 1 of the LPA applies.

As of 1 January 2018 a Liquidity Provider scheme for Options on Euro-OAT Futures will be offered until and including 31
December 2018. Additionally, a revenue sharing scheme will be offered as of 1 January 2018 until and including 31
December 2018.

1. Applicable Building Blocks

Pursuant to Sec. 2.3 of the General Supplement to the LPA, the granting of rebates and the concrete rebate levels
to be applied on the respective transaction fees are dependent on the fulfilment of Building Blocks. For this Product
Specific Supplement, the following Building Blocks are applicable:

Basis Package Strategy Larger Tighter Stress Revenue
Scheme Product Scope Size Spread Presence Sharing
BBB PBB CBB LBB TBB SBB
OOAT OOAT v v

2. Liquidity Provider Rebates

Upon fulfilment of the Building Block requirements of one product, Liquidity Providers shall receive a fee rebate as specified
in section 3 of the General Supplement to the LPA in accordance with the table below. The evaluation takes place on a
monthly basis.

Execution type Building Block Up;';:‘#;":‘";:'t‘; of

Basis 100%
Package R
Strategy R

Order book Larger Size R
Tighter Spread -
Stress Presence -
Total 100%
Basis 100%

Off-book* Package -
Strategy R
Total 100%

* Only off-book block and multilateral transactions are eligible
for off-book rebates for Liquidity Provisioning.

Section 3.1.1, paragraph 4 of the General Supplement to the Liquidity Provider Agreement does not apply to taken up
transactions in products allocated to Options on Interest Rate Futures if these transactions have been taken up on the
Clearing Member’s, Non-Clearing Member’s or Registered Customer’s P-accounts and an equivalent position is
subsequently transferred to the corresponding M-accounts.
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3. Building Block Requirements
3.1. Basis Block Requirements

In order to receive the Liquidity Provider rebates pursuant to Sec. 2 above, the following quotation requirements shall
apply:

OOAT
Quotation Period: 09:00 - 17:15 CET
Required Coverage: 85%
Maturity Range: The first two expirations need to be quoted
w;;zza:ice 4 out of 17
22:?;22{?: to Quote Quote Requests do not have to be answered
I\Slliizn;:num Quote 200 contracts on the bid and ask side
Maximum Spread: Spread Class “OOAT” (cp. Sec. 5.1)

4. Other monetary incentive schemes: Revenue Sharing

A revenue sharing scheme for Options on Euro-OAT Futures is offered as of 1 January 2018 until 31 December 2018 in
accordance with section 3.1.2 of the General Supplement to the LPA. The evaluation takes place on a monthly basis.

OOAT

Revenue Sharing Pool: Up to 50% of the net revenues of the product OOAT

Participation Condition: | Fulfilment of Basis Block requirements of the product OOAT

Number of Participants: | Up to 3

The top 3 fulfilling Liquidity Providers participate; ranked according to their
Qualification criterion: share of trading volume in M-accounts (order book and off-book) of all
fulfilling Liquidity Providers

Ranked according to their share of trading volume in M-accounts (order
book and off-book) of all qualifying Liquidity Providers the top Liquidity
Provider will receive 25% of the net revenues, while 15% and 10% will be
shared with the Liquidity Providers ranked 2 and 3

Distribution Method:

VAT on the Revenue Sharing amounts shall be borne by the Liquidity Provider, if applicable, and will be offset against
any due and unpaid Revenue Sharing amount.

5. Quotation Requirements

5.1. Available Spread Classes

Maximum Spread
Spread Bid up 5 days prior Unit

Class to 1st Exp. 2nd Exp. to Exp. for
both Exp.

0.20 0.10 0.14 0.14 points

0.50 0.12 0.18 0.18 points

OOAT 1.00 0.18 0.22 0.22 points

2.00 0.20 0.30 0.30 points

0.22 0.35 0.35 points




Liquidity Provider SchemeProduct Specific Supplement for Options on Euro-BTP
Futures

Valid from 01 October 2018

Contact: Rex Jonesx, Product R&D Fixed Income, T +49-69-211-1 78 06, rex.jones@eurexchange.com

Preamble

This Product Specific Supplement for Options on Euro-BTP Futures (hereinafter referred to as “Product Specific
Supplement”) forms an integral part of the LPA. For the avoidance of doubt, Sec. 1 of the LPA applies.

As of 1 January 2018 a Liquidity Provider scheme for Options on Euro-BTP Futures will be offered until and including 31
December 2018. Additionally, a revenue sharing scheme will be offered as of 1 January 2018 until and including 31
December 2018.

1. Applicable Building Blocks

Pursuant to Sec. 2.3 of the General Supplement to the LPA, the granting of rebates and the concrete rebate levels
to be applied on the respective transaction fees are dependent on the fulfilment of Building Blocks. For this Product
Specific Supplement, the following Building Blocks are applicable:

Basis Package Strategy Larger Tighter Stress Revenue
Scheme Product Scope Size Spread Presence Sharing
BBB PBB CBB LBB TBB SBB
OBTP OBTP v v

2. Liquidity Provider Rebates

Upon fulfilment of the Building Block requirements of one product, Liquidity Providers shall receive a fee rebate as specified
in section 3 of the General Supplement to the LPA in accordance with the table below. The evaluation takes place on a
monthly basis.

Execution type Building Block Up;';:‘#;":‘";:'t‘; of

Basis 100%
Package R
Strategy R

Order book Larger Size R
Tighter Spread -
Stress Presence -
Total 100%
Basis 100%

Off-book* Package -
Strategy R
Total 100%

* Only off-book block and multilateral transactions are eligible
for off-book rebates for Liquidity Provisioning.

Section 3.1.1, paragraph 4 of the General Supplement to the Liquidity Provider Agreement does not apply to taken up
transactions in products allocated to Options on Interest Rate Futures if these transactions have been taken up on the
Clearing Member’'s, Non-Clearing Member's or Registered Customer’s P-accounts and an equivalent position is
subsequently transferred to the corresponding M-accounts.
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3. Building Block Requirements
3.1. Basis Block Requirements

In order to receive the Liquidity Provider rebates pursuant to Sec. 2 above, the following quotation requirements shall
apply:

OBTP
Quotation Period: 09:00 — 17:15 CET
Required Coverage: 85%
Maturity Range: The first two expiration months need to be quoted
Strike Price Window: 4 out of 17
I\Slliizn;:num Quote 100 contracts on the bid and ask side
Maximum Spread: Spread Class “OBTP” (cp. Sec. 5.1)

4. Other monetary incentive schemes: Revenue Sharing

A revenue sharing scheme for Options on Euro-BTP Futures is offered as of 1 January 2018 until 31 December 2018 in
accordance with section 3.1.2 of the General Supplement to the LPA. The evaluation takes place on a monthly basis.

OBTP

Revenue Sharing Pool: | Up to 50% of the net revenues of the product OBTP

Participation Condition: | Fulfiiment of Basis Block requirements

Number of Participants: | Upto 5

The top 5 fulfilling Liquidity Providers participate; ranked according to their
Qualification criterion: share of trading volume in M-accounts (order book and off-book) of all
fulfilling Liquidity Providers

Ranked according to their share of trading volume in M-accounts (order
book and off-book) of all qualifying Liquidity Providers the top Liquidity

Provider will receive 15% of the net revenues, while 12.5% ,10% , 7.5%
and 5% will be shared with the Liquidity Providers ranked 2, 3, 4 and 5

Distribution Method:

VAT on the Revenue Sharing amounts shall be borne by the Liquidity Provider, if applicable, and will be offset against
any due and unpaid Revenue Sharing amount.

5. Quotation Requirements

5.1. Available Spread Classes

Maximum Spread
Spread Bid up Unit
5 days prior
elEeD i 1st Exp. 2nd Exp. to Exp. for
both Exp.
0.20 0.15 0.21 0.21 points
0.50 0.18 0.27 0.27 points
OBTP -
1.00 0.27 0.33 0.33 points
2.00 0.30 0.45 0.45 points
0.33 0.53 0.53 points




Liquidity Provider- SchemeProduct Specific Supplement for Options on Euro-Bund-,
Euro-Bobl- and Euro-Schatz-Futures

Valid from 01 October 2018

Contact: Miroslav Budimir, Market Models, T +49-69-211-1 34 41, miroslav.budimir@deutsche-boerse.com

Preamble

This Product Specific Supplement for Options on Euro-Bund-, Euro-Bobl- and Euro-Schatz-Futures (hereinafter referred
to as “Product Specific Supplement”) forms an integral part of the LPA. For the avoidance of doubt, Sec. 1 of the LPA
applies.

As of 1 January 2018 a Liquidity Provider scheme for Options on Euro-Bund-, Euro-Bobl- and Euro-Schatz-Futures will
be offered until further notice.
1. Applicable Building Blocks

Pursuant to Sec. 2.3 of the General Supplement to the LPA, the granting of rebates and the concrete rebate levels

to be applied on the respective transaction fees are dependent on the fulfilment of Building Blocks. For this Product
Specific Supplement, the following Building Blocks are applicable:

Basis Package Strategy Larger Size Tighter Stress Revenue
Scheme Product Spread Presence Sharing
ECEEE BBB PBB CBB LBB TBB SBB
OGBL,
EFIO OGBM, v v v v v
OGBS

The requirements for Strategy Block, Larger Size Block, Tighter Spread Block and Stress Presence Block are product
group specific and can be found in section 2.3 of the General Supplement to the LPA.

2. Liquidity Provider Rebates

Upon fulfilment of the Building Block requirements of one product, Liquidity Providers shall receive a fee rebate as specified
in section 3 of the General Supplement to LPA in accordance with the table below. The evaluation takes place on a monthly
basis.

Execution type Building Block OGBL OGBM OGBS

Basis

Package

Strategy According to Eurex | According to Eurex | According to Eurex
Order book Larger Size Clearing Price List Clearing Price List Clearing Price List

Tighter Spread

Stress Presence
Total

Basis
Package According to Eurex | According to Eurex | According to Eurex

Off-book* Strategy Clearing Price List Clearing Price List Clearing Price List

Total
* Only off-book block and multilateral transactions are eligible for off-book rebates for
Liquidity Provisioning.

Section 3.1.1, paragraph 4 of the General Supplement to the Liquidity Provider Agreement does not apply to taken up
transactions in products allocated to Options on Interest Rate Futures if these transactions have been taken up on the
Clearing Member’s, Non-Clearing Member’s or Registered Customer’s P-accounts and an equivalent position is
subsequently transferred to the corresponding M-accounts.



mailto:miroslav.budimir@deutsche-boerse.com
http://www.clearstream.com/clearstream-en/products-and-services/settlement/a18102/98070

3. Building Block Requirements

3.1. Basis Block Requirements

In order to receive the Liquidity Provider rebates pursuant to Sec. 2 above, the following quotation requirements shall
apply to each product individually:

OGBL OGBM

OGBS

Quotation Period:

09:00 — 17:30 CET

Required Coverage:

80%

Maturity Range:

The first two expirations need to be quoted

Strike Price Window:

4 out of 17

Response to Quote
Requests:

Quote requests do not have to be answered

Minimum Quote
Size:

50 contracts on the bid and ask side

Maximum Spread:

Spread Class “EFIO” (cp. Sec. 4.1)

3.2. Package Block Requirements

EFIO
Package
components: OGBL, OGBM, OGBS
Maturity Range:

The first three expirations need to be quoted

Required Coverage:

90%

Minimum Quote
Size:

150 contracts on the bid and ask side for the first expiration;
100 contracts on the bid and ask side for the second expiration;
25 contracts on the bid and ask side for the third expiration

Number of monthly
exceptions:

The requirements in all three options need to be fulfilled in order
to fulfil the Package Block for OGBL, OGBM and OGBS

4. Quotation Requirements

4.1. Available Spread Classes

Maximum Spread
Spread Bid up i
Class to 5 days prior Unit
1st Exp. 2nd Exp. 3rd Exp. to Exp. for
1st Exp.

0.09 0.05 0.09 0.14 0.09 points
EFIO 0.29 0.06 0.12 0.18 0.09 points
0.09 0.18 0.27 0.12 points
0.12 0.24 0.36 0.12 points




Liquidity Provider- SchemeProduct Specific Supplement for Weekly Options on
Euro-Bund Futures

Valid from 01 October 2018

Contact: Miroslav Budimir, Market Models, T +49-69-211-1 34 41, miroslav.budimir@deutsche-boerse.com

Preamble

This Product Specific Supplement for Weekly Options on Euro-Bund Futures (hereinafter referred to as “Product Specific
Supplement”) forms an integral part of the LPA. For the avoidance of doubt, Sec. 1 of the LPA applies.

As of 1 January 2018 a Liquidity Provider scheme for Weekly Options on Euro-Bund Futures will be offered until and
including 31 December 2019.
1. Applicable Building Blocks

Pursuant to Sec. 2.3 of the General Supplement to the LPA, the granting of rebates and the concrete rebate levels

to be applied on the respective transaction fees are dependent on the fulfilment of Building Blocks. For this Product
Specific Supplement, the following Building Blocks are applicable:

Basis Package Strategy Larger Size Tighter Stress Revenue
Scheme Product Spread Presence Sharing
EESES BBB PBB CBB LBB TBB SBB
OGB1/2/3/
v v
OGBWE 4/5

2. Liquidity Provider Rebates

Upon fulfilment of the Building Block requirements of one product, Liquidity Providers shall receive a fee rebate as specified
in section 3 of the General Supplement to the LPA in accordance with the table below. The evaluation takes place on a
monthly basis.

Execution type Building Block Up;r;:?::::‘r:?‘rt\; of

Basis 0%
Package 100%
Strategy R

Order book Larger Size .
Tighter Spread -
Stress Presence -
Total 100%
Basis 0%

Off-book* Package 100%
Strategy -
Total 100%

* Only off-book block and multilateral transactions are eligible
for off-book rebates for Liquidity Provisioning.

Section 3.1.1, paragraph 4 of the General Supplement to the Liquidity Provider Agreement does not apply to taken up

transactions in products allocated to Options on Interest Rate Futures if these transactions have been taken up on the

Clearing Member’s, Non-Clearing Member’s or Registered Customer’s P-accounts and an equivalent position is

subsequently transferred to the corresponding M-accounts.
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3. Building Block Requirements
3.1. Basis Block Requirements

In order to receive the Liquidity Provider rebates pursuant to Sec. 2 above, the following quotation requirements shall
apply to each product individually:

OGBWE
Quotation Period: 09:00 — 17:30 CET
Required Coverage: 75%
Maturity Range: The front month needs to be quoted
Strike Price Window: 3 out of 11

Response to Quote

Requests: Quote requests do not have to be answered

Minimum Quote

Size: 50 contracts on the bid and ask side

Spread Class “OGBWE 1” for the nearest expiration, spread

Maximum Spread: class “OGBWE 2” for the subsequent expirations (cp. Sec. 4.1)

3.2. Package Block Requirements

In order to receive the Liquidity Provider rebates pursuant to Sec. 2 above, the following quotation requirements shall
apply to a package of products:

OGBWE

Package

components: 0GB1, 0GB2, OGB3, OGB4, OGB5

Fulfilment criterion: | |n order to fulfil the package block requirements the basis block
requirements in the scheme “OGBWE” need to be fulfilled for all
package components with an expiration date within the next 2
calendar weeks

4. Quotation Requirements

4.1. Available Spread Classes

Spread Bid up Maximum Unit
Class to Spread
0.09 0.05 points
OGBWE 1 0.29 0.06 points
1.00 0.09 points
0.12 points
0.09 0.09 points
0.29 0.09 points
OGBWE 2 :
1.00 0.12 points
0.12 points
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ANDERUNGEN SIND WIE FOLGT KENNTLICH GEMACHT:
ERGANZUNGEN SIND UNTERSTRICHEN

LOSCHUNGEN SIND DURCHGESTRICHEN
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Preisverzeichnis zum Vertrag liber die technische Anbindung und die Nutzung
der Handels-EDV der Eurex Deutschland (Anschlussvertrag)

[..]

4. Entgelt fur exzessive Systemnutzung

[..]
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6.5. _ Falligkeit und weitere Erlauterungen

[..]
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