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Corporate Action Takeover / Redesignation 

Company Luxottica Group S.p.A 

ISIN IT0001479374 

Rules&Regulations Contract Specifications for Futures Contracts and 

Options Contracts at Eurex Deutschland, section(s) 

1.6.7 (7), 1.13.8 (7), 2.6.10 (7) 

Options contracts on stocks LUX 

Futures contracts on stocks  

Futures contracts on dividends of stocks  

  

On 28 November 2018, EssilorLuxottica announced the provisional result of the mandatory exchange offer 

on the shares of Luxottica. According to the announcement, 93.31% of the Luxottica-shares are attributable 

to EssilorLuxottica after completion of the exchange offer. Luxottica shareholders will receive the new 

EssilorLuxottica-shares on 05 December 2018. The following adjustments therefore will take place with 

effect as of 05 December 2018. More information about this transaction is available on the company`s 

website under www.luxottica.com.  

Productcode 

old/new 

Underlying 

ISIN old 

Underlying 

ISIN neu 

Product-ISIN 

old/new 

Name old Name new 

LUX IT0001479374 FR0000121667 IT0001479374 
Luxottica Group 

S.p.A 
EssilorLuxottica 
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Procedure 

R-Factor Method / Redesignation 

The Eurex options on Luxottica Group S.p.A will be adjusted according to the Contract Specifications for 

Futures Contracts and Options Contracts at Eurex Deutschland number 2.6.10.1 (8) for options contracts with 

effect as of 05 December 2018. 

 The contracts shall be re-designated as contracts based on new EssilorLuxottica shares 

 Calculation of the R-Factor 

 On the basis of the exchange ratio of 0.4613 new EssilorLuxottica shares per one Luxottica-share, 

the resulting R-Factor is: 

 R = 2.16778669 

Options 

Adjustment of strike prices and contract sizes 

 All existing strike prices will be multiplied by the R-factor. 

 The contract size will be divided by the R-factor. 

 The version number of the existing series will be increased by one. 

Adjusted strike prices and contract sizes will be published via the Eurex-Website www.eurexchange.com 

immediately after close of trading on the last cum trading day under: 

Products > equity derivatives > corporate actions 

 All existing orders and quotes will be deleted after close of trading on the last trading day before the 

adjustment.  

 The adjustment also refers to existing positions in TES flexible options. 

In the Luxottica Group S.p.A-Option (LUX), only the December 2018 is available for trading. No further 

maturities will be introduced. After close of trading of the last trading on 20 December 2018, trading in 

Luxottica Group S.p.A-options will be discontinued. 

http://www.eurexchange.com/

