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Fixed Income Futures: Einfuhrung eines Liquidity
Provider-Programms fur Mid-Term Euro-BTP Futures
(FBTM)

Die Geschéftsfihrung der Eurex Deutschland und der Vorstand der Eurex
Frankfurt AG haben mit Wirkung zum 1. Februar 2019 folgendes
beschlossen:

Datum: 28. Januar 2019

e  Einfiihrung eines Liquidity Provider-Programms fir Mid-Term Empfénger: Alle Handelsteilnehmer der
Euro-BTP Futures (FBTM) Eurex Deutschland sowie Vendoren
Aufgrund der positiven Entwicklung des italienischen Futures-Markt- L.
. R N ) Autorisiert von:
segments an Eurex, dient die Einflihrung des Liquidity Provider- .
. . . Michael Peters

Programms dazu, die Entwicklung des Medium-Term Futures-Segments
zu unterstitzen und Liquiditat fur den Handel der italienischen Zinskurve .

. Zielgruppe:
Zu generieren. .

e Alle Abteilungen

Weitere Details zum Liquidity Provider-Programm finden Sie in dem

»Product Specific Supplement* (PSS), das Sie als Anhang zu diesem Kontakt:

Rundschreiben finden. Jutta Frey-Hartenberger,

Fixed Income ETD Product Design,
T +49-69-211-1 49 88,

jutta.frey-
hartenberger@eurexchange.com

Das PSS wird ab dem 1. Februar 2019 zur Verfligung stehen. Es wird als
einzelne PDF-Datei auf der Eurex-Website www.eurexchange.com unter
dem folgenden Pfad zur Verfligung stehen:

Trading > Market-Making and Liquidity provisioning

Vassiliy Pascalis,
Fixed Income Sales EMEA,
Anhang: T +44 207 8 62-72 11,

e  Product Specific Supplement for Mid-Term Euro BTP Futures vassily.pascalis@eurexchange.com

—7

eurex
/\
Eurex Deutschland Internet: Geschaftsfihrung:
Borsenplatz 4 www.eurexchange.com Dr. Thomas Book, Erik Tim Miiller,
60313 Frankfurt/Main Michael Peters, Dr. Randolf Roth
Postanschrift:

60485 Frankfurt/Main
Deutschland ARBN: 101 013 361


http://www.eurexchange.com/exchange-en/trading/market-making-and-liquidity-provisioning

Product Specific Supplement for Mid-Term Euro BTP Futures

Validity: 01 February 2019 — 31 December 2019
Contact: Jutta Frey-Hartenberger, Product R&D Fixed Income, T +49-69-211-1 49 88,
jutta.frey-hartenberger@eurexchange.com

Preamble

This Product Specific Supplement for Mid-Term Euro BTP Futures (hereinafter referred to as “Product Specific
Supplement”) forms an integral part of the LPA.

A Liquidity Provider scheme for Mid-Term Euro BTP Futures is offered. Additionally, a revenue sharing scheme as well
as an additional supporter incentive is offered.

1. Applicable Building Blocks

Pursuant to Sec. 2.3 of the General Supplement to the LPA, the granting of rebates and the concrete rebate levels
to be applied on the respective transaction fees are dependent on the fulfilment of Building Blocks. For this Product
Specific Supplement, the following Building Blocks are applicable:

Basis Package Strategy Larger Size Tighter Stress Revenue
Scheme Product Spread Presence Sharing
EESES BBB PBB CBB LBB TBB SBB
FBTM FBTM v v

2. Liquidity Provider Rebates

Upon fulfilment of the Building Block requirements of one product, Liquidity Providers shall receive a fee rebate as specified
in section 3 of the General Supplement to the LPA in accordance with the table below. The evaluation takes place on a
monthly basis.

Execution type Building Block Upon fulfilment of requirements

Basis 100%
Package -
Strategy -

Order book Larger Size R
Tighter Spread -
Stress Presence -
Total 100%
Basis 100%
Package .

Off-book*
Strategy -
Total 100%

* Only off-book block and multilateral transactions are eligible for off-book rebates for Liquidity Provisioning.



3. Building Block Requirements
3.1. Basis Block Requirements

In order to receive the Liquidity Provider rebates pursuant to Sec. 2 above, the following quotation requirements shall
apply:

FBTM
Quotation Period: 09:00 — 17:30 CET
Required Coverage: 80%

The front month needs to be quoted. Five exchange days prior to
Maturity Range: expiration, Liquidity Providers may choose to quote either the front
month or the second expiration month

Liquidity Providers may choose to quote either 20 contracts on the
bid and ask side with a maximum spread of 12 ticks or 10 contracts

Minimum Quote Size/ on the bid and ask side with a maximum spread of 8 ticks

Maximum Spread:

Liquidity Providers may switch between both opportunities intra day

4. Other monetary incentive schemes
4.1. Revenue Sharing

A revenue sharing scheme for Mid-Term Euro BTP Futures is offered as of 1 February 2019 until
31 December 2019 in accordance with section 3.1.2 of the General Supplement to the LPA.

The evaluation takes place on a monthly basis

FBTM

Revenue Sharing Pool: | Up to 50% of the net revenues of the product FBTM

Participation Condition: | Fulfiiment of Basis Block requirements

Number of Participants: | Up to 3

The top 3 fulfilling Liquidity Providers participate; ranked according to their
Qualification criterion: share of trading volume in M-accounts (order book and off-book) of all
fulfilling Liquidity Providers

50% of the net revenues are distributed proportionally among the top 3
Distribution Method: qualifying Liquidity Providers according to their share of trading volume in
M- and P-accounts (order book and off-book)

VAT on the Revenue Sharing amounts shall be borne by the Liquidity Provider, if applicable, and will be
offset against any due and unpaid Revenue Sharing amount.

4.2. Additional supporter incentive

If BBB obligations are fulfilled during the commitment period of 01.02.2019 until 31.12.2019 an additional
incentive of 50% of net revenues for the next 3 months (01.01.2020 until 31.03.2020) will be offered to
the Top 3 Liquidity Provider ranked proportionally according to their cumulative Quotation Time in the
Basis Block Requirements over the respective commitment period.

Eurex Clearing shall be entitled to pay the additional supporter incentive to the account of the respective
Liquidity Provider that has qualified for the revenue sharing payment according to this section 4.2.

The Liquidity Provider shall authorize its Clearing Member to collect this revenue sharing payment on his
behalf.
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