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Overview
BTRF is a customised package of one or more ETRFs with the same maturity

BTRF are constructed by traders within certain parameters (e.g. bucket, number of stocks, notional amount, weight %,
market side) in relation to eligible shares

New TES functionality for customised baskets is envisaged in T7 for baskets with ETRF contracts
BTRF have unique basket transaction ID generated by the T7 trading system (Basket IDBTRF ID)

Trade Handling
ETRFs as stand alone can only be traded in the order book
ETRFs as part of a basket (BTRF) can only be traded via TES

ETRFs components of a basket are entered as a package via a new dedicated screen via T7 GUI or new dedicated
requests via the ETI interface

Upload file functionality is also envisaged via the T7 GUI

Upon BTRF trade entry into the T7 trading system, the trader should first select the relevant “Bucket” and afterwards
the eligible ETRFs which have been previously mapped to the respective bucket.

Upon the initial execution, all ETRF components will have the same Market side (i.e. only Long or only Short) and
Trade type (i.e. only TAC or only TAM)

BTREF Initial execution

Third Party (Indirect) Negotiation: broker functionality allows third parties to allege the trade to both counterparties for
approval (third parties acting only as facilitator); counterparties will see each other’s identity in contrast to other broker
trades in TES

Direct Negotiation: One bank directly submits directly the basket TRF to another bank for approval and each see the
other’s identity
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BTRF ID & Own Reference ID
The T7 trading system will automatically generate a unique Basket ID for each basket
Envisaged format: 20 characters numerical (8 bytes binary format — more details in ETI documentation)
The BTRF ID will be unique across all members and throughout time
The BTRF ID will be kept for life (i.e. not deleted or reused) and will not change due to subsequent trades
Traders will be able to enter in T7 their own optional reference ID in a new field Own Reference ID
Envisaged format: 20 characters alphanumeric (more details in the ETI documentation)

This own reference ID is envisaged to be used for search purposes/internal reconciliation for an existing BTRF.
The Bank’s Own Reference ID will only be kept at the trade level

BTRF Amendement

Changing composition of an already executed basket is supported, the trader can
Enter a basket amendment with the basket operation type “Substitution”, if it is supposed to be a substitution
Enter a basket amendment with the basket operation type “Amendment” in all other cases

Technically a basket amendment operation is an entry of another basket with a reference to original basket
New basket contains additional trades or counter trades (workflow identical with basket entry/execution)

The counterparties of a basket amendment operation must be the same as for the original basket operation

For counter trades, the two counterparties change sides (same rules as for the entry of a new BTRF apply, but
price and TES type do not need not to be the same as in the original BTRF)

Amendment possible as long as the instruments in a basket have not expired

T7 has no information about any clearing transactions on basket positions, does not store a list of actual basket
components and does not perform any validations
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BTRF Implementation

Basket execution will result in TES trades in individual ETRF components of the basket (no technical concept of
basket trade existent)

Individual trades of a basket are forwarded to clearing and reported in T7's private (ETI, FIX) and public (MDI)
interfaces

In ETI, FIX and GUI, T7 will enrich TES trades that belong to a basket with the basket ID

The reference data interface will publish BTRF Buckets that determine which ETRF products can be combined in a
BTRF
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ETI
New ETI requests will be introduced covering the TES basket trading workflow

New requests will support entry, modification, deletion and approval of the entire basket operations

On initial entry of new basket, T7 will return a unique basket ID which must be referred to in all further requests
regarding a basket

The basket ID will be used to identify the basket in basket amendment operations

Execution of a basket will result in trades in basket component instruments, which will be reported individually with the
help of the existing TES Trade Broadcast messages

The layout of the TES Trade Broadcast messages will be enriched with a new Basket ID field which will help to identify
that a trade was part of a basket and of which basket

The BTRF must belong to a BTRF Bucket
The BTRF buckets available will be published via RDI
The ID of the applicable BTRF Bucket must be stated in all ETI requests used for trading a BTRF

FIX
BTRF trading will not be supported via the T7 FIX interface

TES trades are reported via trade notification messages

Messages already include the BasketTradMatchID and the BasetSideTradeReportID to identify that the trade was part of
a basket and of which one
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Market and Reference Data
The trade prices of TES trades that have been executed as part of a basket will be flagged as such

The reference Data Interface (RDI) will publish the BTRF Buckets available
BTRF Buckets determine which products can be grouped together in a specific BTRF
The ID of a BTRF bucket must be stated in all ETI requests regarding a BTRF that refers to that BTRF Bucket

GUI
The T7 Trader GUI will support the BTRF trading workflow in TES Trade Entry

Reports
TES trades resulting from the execution of a basket will be shown in the existing TE545 Daily TES Maintenance

report
The corresponding basket ID will also be provided in the existing TE545
A new report TE546 Daily TES Basket Maintenance will document the trading activity on a basket level
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registered under Singapore law. Eurex Frankfurt AG (Eurex) is the administrating and operating institution of Eurex Deutschland. Eurex Deutschland is in the following referred to as
the “Eurex Exchange”.

All intellectual property, proprietary and other rights and interests in this publication and the subject matter hereof (other than certain trademarks and service marks listed below) are
owned by DBAG and its affiliates and subsidiaries including, without limitation, all patent, registered design, copyright, trademark and service mark rights. While reasonable care has
been taken in the preparation of this publication to provide details that are accurate and not misleading at the time of publication DBAG, Clearstream, Eurex, Eurex Clearing, Eurex
Repo as well as the Eurex Exchange and their respective servants and agents (a) do not make any representations or warranties regarding the information contained herein, whether
express or implied, including without limitation any implied warranty of merchantability or fitness for a particular purpose or any warranty with respect to the accuracy, correctness,
quality, completeness or timeliness of such information, and (b) shall not be responsible or liable for any third party’s use of any information contained herein under any circumstances,
including, without limitation, in connection with actual trading or otherwise or for any errors or omissions contained in this publication.

This publication is published for information purposes only and shall not constitute investment advice respectively does not constitute an offer, solicitation or recommendation

to acquire or dispose of any investment or to engage in any other transaction. This publication is not intended for solicitation purposes but only for use as general information.

All descriptions, examples and calculations contained in this publication are for illustrative purposes only.

Eurex and Eurex Clearing offer services directly to members of the Eurex Exchange respectively to clearing members of Eurex Clearing. Those who desire to trade any products
available on the Eurex market or who desire to offer and sell any such products to others or who desire to possess a clearing license of Eurex Clearing in order to participate in the
clearing process provided by Eurex Clearing, should consider legal and regulatory requirements of those jurisdictions relevant to them, as well as the risks associated with such
products, before doing so.

Only Eurex derivatives that are CFTC-approved may be traded via direct access in the United States or by United States persons. A complete, up-to-date list of Eurex derivatives
that are CFTC-approved is available at: http://www.eurexchange.com/exchange-en/products/eurex-derivatives-us. In addition, Eurex representatives and participants may familiarise
U.S. Qualified Institutional Buyers (QIBs) and broker-dealers with certain eligible Eurex equity options and equity index options pursuant to the terms of the SEC’s July 1, 2013 Class
No-Action Relief. A complete, up-to-date list of Eurex options that are eligible under the SEC Class No-Action Relief is available at: http://www.eurexchange.com/exchange-
en/products/eurex-derivatives-us/eurex-options-in-the-us-for-eligible-customers... Lastly, U.S. QIBs and broker-dealers trading on behalf of QIBs may trade certain single-security
futures and narrow-based security index futures subject to terms and conditions of the SEC’s Exchange Act Release No. 60,194 (June 30, 2009), 74 Fed. Reg. 32,200 (July 7, 2009)
and the CFTC'’s Division of Clearing and Intermediary Oversight Advisory Concerning the Offer and Sale of Foreign Security Futures Products to Customers Located in the United
States (June 8, 2010).
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therein and the trademarks used in the index names are the intellectual property of STOXX Limited and/or its licensors Eurex derivatives based on the STOXX® indexes are in no way
sponsored, endorsed, sold or promoted by STOXX and its licensors and neither STOXX nor its licensors shall have any liability with respect thereto. Bloomberg Commodity IndexSM
and any related sub-indexes are service marks of Bloomberg L.P. PCS® and Property Claim Services® are registered trademarks of ISO Services, Inc. Korea Exchange, KRX, KOSPI
and KOSPI 200 are registered trademarks of Korea Exchange Inc. BSE and SENSEX are trademarks/service marks of Bombay Stock Exchange (BSE) and all rights accruing from
the same, statutory or otherwise, wholly vest with BSE. Any violation of the above would constitute an offence under the laws of India and international treaties governing the same.
The names of other companies and third party products may be trademarks or service marks of their respective owners.

Eurex Deutschland qualifies as manufacturer of packaged retail and insurance-based investment products (PRIIPs) under Regulation (EU) No 1286/2014 on key information
documents for packaged retail and insurance-based investment products (PRIIPs Regulation), and provides key information documents (KIDs) covering PRIIPs traded on Eurex
Deutschland on its website under the following link: http://www.eurexchange.com/exchange-en/resources/regulations/eu-regulations/priips-kids.

In addition, according to Art. 14(1) PRIIPs Regulation the person advising on, or selling, a PRIIP shall provide the KID to retail investors free of charge.
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