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On Friday, September 19, 2008, the German Federal Financial Supervisory Authority (BaFin) temporarily 

prohibited short sales (transactions resulting in a short position) of shares of the following companies from 

the financial sector: 

AAREAL BANK AG, ALLIANZ SE, AMB GENERALI HOLDING AG, COMMERZBANK AG, DEUTSCHE 

BANK AG, DEUTSCHE BÖRSE AG, DEUTSCHE POSTBANK AG, HANNOVER RÜCKVERSICHERUNG 

AG, HYPO REAL ESTATE HOLDING AG, MLP AG, MÜNCHENER RÜCKVERSICHERUNGS-

GESELLSCHAFT AG 

On September 22, 2008, BaFin has published a list "Frequent Questions concerning General Decrees of 

19.09.2008 and 21.09.2008". Please refer to the BaFin website at www.bafin.de for more detailed 

information and the latest version of the FAQ list (in German). The list is updated on an ongoing basis and is 

available under 

www.bafin.de > BaFin untersagt Leerverkäufe –-elf Finanztitel betroffen > Häufige Fragen 
 
 
Accordingly, individuals who have contractually undertaken to provide binding buy or sell offers (e.g. Market 

Makers) are not covered by the prohibition. 
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