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Content may be most important for:  
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Ü Auditing/Security Coordination 

Attachments:  
none 

Summary: 

On 5 October 2015, the company Abertis SA announced a share repurchase offer to its shareholders for a 
maximum of 61,309,319 outstanding shares at a price of EUR 15.70 per share.  

As a consequence of this repurchase offer, adjustment of the Eurex Single Stock Futures contracts on 
shares of Abertis SA (ABEL, ABEM) will become necessary according to section 1.6.7 (8) of the Contract 
Specifications for Futures Contracts and Options Contracts at Eurex Deutschland and Eurex Zürich.  

The adjustment will be made effective 21 October 2015. 

This circular contains a description of the adjustment procedure.  
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Abertis SA: Share repurchase offer 

On 5 October 2015, the company Abertis SA announced a share repurchase offer to its shareholders for a 
maximum of 61,309,319 outstanding shares at a price of EUR 15.70 per share.  

As a consequence of this repurchase offer, adjustment of the Eurex Single Stock Futures contracts on shares 
of Abertis SA (ABEL, ABEM) will become necessary according to section 1.6.7 (8) of the Contract Specifi-
cations for Futures Contracts and Options Contracts at Eurex Deutschland and Eurex Zürich.  

Adjustment will take place effective 21 October 2015 by means of the R-factor method. 

The R-factor is calculated on the basis of the closing auction price of the Abertis SA share at Bolsa de Madrid 
as follows: 

                        ((O x S) – (61,309,319 x 15.70)) x O / (O – 61,309,319) 
Ratio =             ____________________________________________ 
                                                           O x S 

S = Closing auction price 

O = Number of outstanding shares 

To adjust the calculation of the variation margin of the following exchange trading day, settlement prices of the 
last cum trading day of the Eurex Single Stock Futures contracts on Abertis SA shares will be multiplied by the 
R-factor.  

The new contract size will be calculated as follows: 

 Contract size new = contract size old / R-factor 

The adjustment also refers to existing positions in TES Flexible Futures. 

After the adjustment, a new Eurex Single Stock Futures contract on Abertis SA shares with standard contract 
size 100 and new product code ABEN will be introduced. The exact introduction date will be announced in a 
separate Eurex circular.  

As soon as the new contract is available for trading and there are no more contract months with open interest 
in the original contracts (ABEL, ABEM), trading in these contracts will be put on “HALT” and finally discon-
tinued. 

Furthermore, effective the adjustment date, no more contract months will be introduced in the original 
contracts (ABEL, ABEM). All existing contract months without open interest will be suspended from trading.  

The adjustment will only take place if the closing auction price relevant for the adjustment is smaller than the 
offer price.  

 

 

14 October 2015 


