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On July 4, 2011, Volkswagen AG published the result of the mandatory offer by means of a notification
pursuant to Section 23, Paragraph 1, Sentence 1 No. 2 of the German Securities Acquisition and Takeover
Act (Wertpapiererwerbs- und Ubernahmegesetz, WpUG). According to this notification, the total number of
MAN SE ordinary shares held by the bidding company on record date plus the MAN SE ordinary shares for
which the mandatory offer has been accepted equals 55.90 percent. Pursuant to the notification of Volks-
wagen AG, settlement of the mandatory offer will be delayed since completion conditions have not yet been
fulfilled.

As a consequence, also settlement of existing options contracts (MAN) and futures contracts (MANG) on
MAN SE shares will be delayed.
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eurex circular 177711

Volkswagen AG: Mandatory Offer to the Shareholders of MAN SE —
Further Information

On July 4, 2011, Volkswagen AG published the result of the mandatory offer by means of a notification pursuant
to Section 23, Paragraph 1, Sentence 1 No. 2 of the German Securities Acquisition and Takeover Act
(Wertpapiererwerbs- und Ubernahmegesetz, WpUG). According to this notification, the total number of MAN SE
ordinary shares held by the bidding company on record date plus the MAN SE ordinary shares for which the
mandatory offer has been accepted equals 55.90 percent. Pursuant to the natification of Volkswagen AG,
settlement of the mandatory offer will be delayed since completion conditions have not yet been fulfilled.

As a consequence, also settlement of existing options contracts (MAN) and futures contracts (MANG) on MAN
SE shares will be delayed. As announced in Eurex circular 149/11, starting July 5, 2011, options and futures
contracts on MAN SE shares will be converted to the MAN SE ordinary shares registered for sale (ISIN
DEOOOA1KRDS5). Upon exercise of a contract as of July 5, 2011, shares registered for sale (ISIN
DEOOOA1KRDS5) must be delivered. Immediately after notification by Volkswagen AG that the completion
conditions have been fulfilled, outstanding contracts will be settled on the basis of the offer price of EUR 95.00
using the parameters published in Eurex circular 114/11.

Product code ISIN of ISIN of Product ISIN old Product ISIN new
oldt/new underlying underlying

instrument old instrument new
MAN DE0005937007 DEOOOA1KRDS5 DE0005937007 DEOOOA1KRDS5
MANG DE0005937007 DEOOOA1KRDS5 DEOOOAOME684 DEOOOAOME684

We will keep you informed about the course of events if any changes in the procedure of the transaction or new
information should render this necessary.
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