X-pand into the Future

eurex circular 093710

Date:
Recipients:

Frankfurt, May 20, 2010
All Trading Members of Eurex Deutschland and Eurex Zurich, all Clearing Members of
Eurex Clearing AG and Vendors

Authorized by:  Jirg Spillmann

A High priority

Short Selling: Decrees of BaFin

Contact: Derivatives Trading Operations, Tel. +49-69-211-1 12 10

Content may be most important for: Attachments:

U Front Office/Trading keine
U Middle + Backoffice

U Auditing/Security Coordination

On Tuesday May 18, 2010, the German Federal Financial Supervisory Authority (BaFin) temporarily
prohibited naked short sales of debt securities of euro zone countries admitted to trading on a domestic
exchange on the regulated market as well as naked short-selling transactions in shares of the following
companies from the financial sector:

Aareal Bank AG, Allianz SE, Generali Deutschland Holding AG, Commerzbank AG, Deutsche Bank AG,
Deutsche Borse AG, Deutsche Postbank AG, Hannover Ruckversicherung AG, MLP AG, Minchener
Ruckversicherungsgesellschaft AG.

On May 19, 2010, BaFin has published FAQ lists "Frequent Questions concerning General Decrees of
May 18, 2010" in this context.

Please refer to the BaFin website at www.bafin.de for more detailed information and the latest version of
the FAQ lists. The lists are updated on an ongoing basis and are available under :

www.bafin.de > BaFin prohibits naked short-selling (...) euro zone > FAQ
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