X-pand into the Future

Corporate Action Information 003-
Correction

Issue Date:
Effective Date:

Contact:

27 February 2018

t.b.a

Derivatives Trading Operations, Tel. +49-69-211-1 12 10

Corporate Action

Capital repayment, share consolidation

Company

Altice NV

ISIN

NLO0011333752

Rules&Regulations

Contract Specifications for Futures Contracts and
Options Contracts at Eurex Deutschland and Eurex
Zdrich, section(s) 1.6.7 (4), 1.13.8 (4), 2.6.10.1 (5)

Options contracts on stocks

ATC

Futures contracts on stocks

ATCG

Futures contracts on dividends of stocks

The company Altice NV has announced a planned Spin Off of its interest in Altice USA through a distribution
in kind to Altice NV shareholders, that will take place out of Altice NV's share premium reserve. Altice NV
shareholders will receive 0.4163 Altice USA shares per Altice NV share.

More information about this transaction is available on the company’s website under www.altice.net.

The transaction will lead to an adjustment of the above-mentioned contracts.
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Procedure

Basket Method

The adjustment will not be processed via the R-Factor method as described in corporate action info 001 from
10 January 2018, but via the Basket method. This is due to the price relation between the Altice NV share and
the Altice USA share since the announcement of the transaction. The adjustment via the Basket method is
deemed more appropriate, as it cannot be ruled out that the R-Factor will be very small and orderly market
conditions may therefore not prevail.

If the transaction becomes effective, the current underlying will therefore be replaced by a Basket consisting of
Altice NV-shares and Altice USA shares. As Altice USA shares cannot be delivered, this part of the Basket will
be cash settled upon exercise. Please be aware that no exercise is allowed on US-holidays.

Options

As of the effective date, the ISIN, the product code and the name of the current Altice NV option will
change in Eurex Exchange’s T7 (details will follow)

As of the effective day, the Altice-option reflects a basket containing one Altice NV-share and 0.4163 Altice
USA-shares. The value or closing price, respectively, of the underlying of the Altice NV basket option will
be determined daily in the following way:

(1.00 x price or closing price, respectively, of the Altice NV-share) plus (0.4163 x price or reference
price, respectively, of the Altice USA-share). The reference price of the Altice USA-share, which
serves for the calculation of the daily settlement price and as basis for the cash settlement upon
exercise is based on the volume weighted price of the last 3 trades on the New York Stock
Exchange before 17:30 CET and converted by the respective daily EUR/USD-reference rate
published by the ECB.

The strike prices and contract size remains unchanged

Upon exercise of the basket option, for one contract (100 shares), 100 Altice NV-shares have to be
delivered against payment of the equivalent of contract size (100) x strike price. This amount will be
reduced by the cash settlement amount from the Altice USA-shares (41.63 x reference price)

All existing orders and quotes will be deleted after close of trading on the last cum trading day.

As of the effective date, no more new series will be introduced. Series without open interest will be
deleted.

As soon as there are no more series with open positions, trading will be put on “Halt” and finally
discontinued.

The adjustment also refers to existing positions in TES flexible options. As of the effective date, no new
positions can be opened via the TES Flex-functionality.

Futures

As of the adjustment day, the Future-contract on Altice NV (ATCG) reflects a basket containing one Altice
NV-share and 0.4163 Altice USA-shares.

For the contract to be settled in cash, the adjustment will be made via the daily closing price. For the daily
closing price and the final settlement price, the closing price will be determined in the same way as
described above for the Altice option:

(1.00 x price or closing price, respectively, of the Altice-share) plus (0.4163 x price or reference
price, respectively, of the Altice USA-share). The reference price of the Altice USA-share, which
serves for the calculation of the daily settlement price and as basis for the cash settlement upon
exercise is based on the volume weighted price of the last 3 trades on the New York Stock
Exchange before 17:30 CET and converted by the respective daily EUR/USD-reference rate
published by the ECB.

All outstanding orders and quotes will be deleted after close of trading on the last cum trading day.
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The adjustment also refers to existing positions in TES flexible futures. As of the effective date no new
positions can be opened via the TES Flex-functionality.

As of the effective date, in Eurex Exchange’s T7 the ISIN of the underlying instrument will be changed into
the new dummy ISIN and the contract name will be adjusted (details will follow)

Furthermore, no new contract months will be introduced in ATCG. Existing contract months without open
interest will be suspended from trading.

As soon as there are no more series with open positions, trading will be put on “Halt” and finally
discontinued.
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