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Zielgruppe: Anhang:
S Alle Abteilungen Eurex Clearing-Rundschreiben 189/14
Zusammenfassung:

Die Geschaftsfiihrung der Eurex Deutschland und die Geschaftsleitung der Eurex Zirich AG haben mit
Wirkung zum 1. Januar 2015 beschlossen, das Designated Market-Making-Programm in VSTOXX® Mini
Futures (FVS) und das Market-Making-Programm in Optionen auf den VSTOXX®-Index (OVS) sowie das
entsprechende Erlésbeteiligungsprogramm in diesen Produkten bis zum 31. Dezember 2015 anzupassen
und zu verlangern.

Marktteilnehmer, die sich als Designated Market Maker in VSTOXX® Mini Futures registrieren méchten,
werden gebeten, hierfur das beigefiigte Formular in Anhang 5 des Eurex Clearing-Rundschreibens 189/14
zu nutzen, welches wir als Anhang zu diesem Rundschreiben zur Verfliigung stellen.
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VSTOXX®Mini Futures und Optionen: Anpassung und Verlingerung
der Market-Making-Programme

1. Uberblick

Die Geschaftsfiihrung der Eurex Deutschland und die Geschaftsleitung der Eurex Zirich AG haben mit
Wirkung zum 1. Januar 2015 beschlossen, das Designated Market-Making-Programm in VSTOXX® Mini
Futures (FVS) und das Market-Making-Programm in Optionen auf den VSTOXX®-Index (OVS) sowie das
entsprechende Erlésbeteiligungsprogramm in diesen Produkten bis zum 31. Dezember 2015 anzupassen und
zu verlangern.

2. Designated Market-Making in VSTOXX® Mini Futures

Eurex Exchange bietet interessierten Teilnehmern die Mdglichkeit, am Market-Making fiir VSTOXX® Mini
Futures (FVS) teilzunehmen.

Als Designated Market Maker erklart sich der Eurex-Teilnehmer bereit, fiir eine spezifizierte Mindestanzahl
von Kontrakten unter Einhaltung von Maximum Spreads Geld- und Briefkurse (Quotes) zu stellen. Zusatzlich
Ubernehmen Designated Market Maker u. a. durch die Bereitstellung von erganzenden Preisinformationen
weitere Verpflichtungen in Bezug auf einen effizienten Betrieb des Marktes. Sie erklaren sich bereit, wenn von
Eurex Exchange gewiinscht, ggf. fir weitere Preis- und Wertpriifungen zur Verfligung zu stehen.

Im Gegenzug erhalten die Designated Market Maker im Zeitraum vom 1. Januar bis zum 31. Dezember 2015
die Transaktionsentgelte fiir die auf dem M-Konto getatigten Geschéfte in VSTOXX® Mini Futures erstattet,
sofern sie die Quotierungsbedingungen erfillen.

Die Ruckerstattung erfolgt monatlich, sofern die Eurex Market-Making-Verpflichtungen erfiillt wurden.
Marktteilnehmer, die sich als Designated Market Maker flr dieses Produkt anmelden mdéchten, bitten wir,
hierfir das beigeflgte Formular in Anhang 5 des Eurex Clearing-Rundschreibens 189/14 zu nutzen.

a) Quotierungsverpflichtungen: Designated Market-Making in VSTOXX® Mini Futures (FVS)

Designated Market Maker in VSTOXX® Mini Futures (FVS) kénnen zur Erfillung des Designated Market
Making-Programms zwischen einem der beiden Parameter-Schemata wahlen:

Schema 1

Mindestquotierungs-
grofe: 200 Kontrakte

Maximaler Spread: Verfallmonate 1-4: 0,20 Volatilitdts-Indexpunkte fir Geldkurse bis
20 Indexpunkte. 1 Prozent fiir Geldkurse groRer als 20.

Verfallmonate 5-8: 0,4 Volatilitdts-Indexpunkte fiir Geldkurse bis
20 Indexpunkte. 2 Prozent fiir Geldkurse groRer als 20.

Quotierungsdauer: Pro Kalendermonat 80 Prozent der Handelszeit (im Monatsdurchschnitt)

Verfallmonate: Alle acht Verfallmonate miissen quotiert werden
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Schema 2

Mindestquotierungs-

grofe: 250 Kontrakte
Maximaler Spread: Verfallmonate 1-4: Verfallmonate 5-8:
Geldkurse bis  Maximaler Spread Maximaler Spread
20 0,10 Punkte 0,20 Punkte
25 0,20 Punkte 0,40 Punkte
30 0,30 Punkte 0,60 Punkte
9999,95 1 Prozent 2 Prozent
Quotierungsdauer: Pro Kalendermonat 80 Prozent der Handelszeit (im Monatsdurchschnitt)
Verfallmonate: Alle acht Verfallmonate missen quotiert werden

b) Erlésbeteiligungsprogramm fiir Designated Market Maker

Designated Market Maker kénnen sich fir das folgende Erlosbeteiligungsprogramm anmelden und quali-
fizieren bei Erfullung der Quotierungsverpflichtungen in Schema 2. Das Programm |auft vom 1. Januar 2015
bis zum 31. Dezember 2015.

Die Ausschiittung erfolgt monatlich an die sich qualifizierenden Market Maker. Die genaue Aufteilung der
Ausschittung ist wie folgt:

30 Prozent der Netto-Transaktionsentgelte in VSTOXX® Mini Futures werden unter den besten drei Market
Maker auf Monatsbasis verteilt. Die Hohe der Erlosbeteiligung errechnet sich aus dem Anteil des Handels-
volumens eines Market Makers am Gesamthandelsvolumen der besten drei Market Maker (auf Basis ihrer M-
Konto-Volumina in Orderbuch- und Off-Book-Geschéaften). Der erste Market Maker dieser Rangfolge erhalt

15 Prozent der Netto-Transaktionsentgelte. 10 und 5 Prozent der Netto-Transaktionsentgelte entfallen auf den
zweiten und dritten Market Maker dieser Rangliste.

3.  Market-Making in Optionen auf den VSTOXX®-Index (OVS)

Eurex Exchange bietet interessierten Teilnehmern die Méglichkeit, am Market-Making flir Optionen auf den
VSTOXX®-Index ohne vorherige Anmeldung teilzunehmen.
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a) Quotierungsverpflichtungen: Market-Making in Optionen auf den VSTOXX®-Index (OVS)

Folgende Quotierungsbedingungen gelten:

MindestquotierungsgréfRe: 100 Kontrakte
Maximaler Spread: Geldpreis bis zu Maximaler Spread
2 0,40 Punkte
20 20 % vom Geldpreis
9999,95 4 Punkte
Quotierungszeit: 70 Prozent der gesamten Handelsperiode auf durchschnittlicher monat-

licher Basis fiir Calls und Puts in finf von elf Basispreisen um den
aktuellen Am-Geld-Indexstand. Asymmetrische Quotierung ist erlaubt.

Verfallmonate: Vier aus acht Verfallen miissen quotiert werden.

b) Entgeltriickerstattung und Erlosbeteiligungsprogramm fiir Market Maker in Optionen auf den
VSTOXX®-Index

Erstattung der Transaktionsentgelte in Hohe von 100 Prozent fur Geschéfte auf dem M-Konto in Optionen auf
den VSTOXX®-Index zwischen 1. Januar 2015 und 31. Dezember 2015 bei Erfiillung monatlicher Verpflich-
tungen. Zusatzlich wird eine Erlésbeteiligung angeboten: 30 Prozent der Netto-Handelsentgelte werden unter
den besten drei Market Maker auf Monatsbasis verteilt. Die Halfte dieser Erldsbeteiligung errechnet sich aus
dem Anteil des Handels-volumens eines Market Maker am Gesamthandelsvolumen der besten drei Market
Maker. Die andere Halfte der Erlosbeteiligung wird als Leistungskomponente zu gleichen Teilen an die drei
erfillenden Market Maker mit dem héchsten Handelsvolumen verteilt.

23. Dezember 2014
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Datum: 23. Dezember 2014

Empféanger: Alle Clearing-Mitglieder der Eurex Clearing AG und Vendoren
Autorisiert von: Thomas Laux

Verlangerung der Market-Making-Programme fiir Futures und Optionen

Verweis auf Eurex-Rundschreiben: 272/14, 273/14, 274/14, 275/14, 276/14, 277/14

Kontakt: Derivatives Clearing, T +49-69-211-1 12 50, clearing@eurexclearing.com

Zielgruppe: Anhiénge:

2 Ale Abteilungen 1.-6.: Application Forms Designated Market-Making
for various products (nur in Englisch)

Zusammenfassung:

Eurex Clearing hat im Zusammenhang mit der Verlangerung der Market-Making-Programme der Eurex
Deutschland und Eurex Zilrich AG fiir Futures und Optionen fiir den Zeitraum vom 1. Januar 2015 bis
31. Dezember 2015 mit Wirkung zum 1. Januar 2015 die in diesem Rundschreiben beschriebenen
MafRnahmen fiir die folgenden Produkte getroffen:
1. Aktienderivate:

e Aktien-Futures der Pakete EURO STOXX 50, Dutch, German, French, Italian
2. Aktienindexderivate:

e EURO STOXX®- und STOXX® Europe 600-Broadbased- und Size-Index-Futures

e EURO STOXX®- und STOXX® Europe 600-Sector-Index-Futures

e DAX®- und EURO STOXX 50®-Weekly Options

e ATX® ATX®five, CECE® EUR, RDX® EUR Index-Futures
3. Volatilitatsindexderivate:

e VSTOXX®-Mini Futures
. VSTOXX®-Optionen

4. Eurex/TAIFEX-Link:
e Daily Futures auf TAIEX-Futures und -Optionen

I-‘ curca clear. ng

Eurex Clearing AG T +49-69-211-1 17 00 Vorsitzender des Vorstand: Aktiengesellschaft mit
Mergenthalerallee 61 F +49-69-211-1 17 01 Aufsichtsrats: Dr. Thomas Book (Vorsitzender), Sitz in Frankfurt/Main
65760 Eschborn memberservices@ Dr. Hugo Banziger Heike Eckert, Matthias Graulich, HRB Nr. 44828
Postanschrift: eurexclearing.com Thomas Laux, Erik Tim Mller Amtsgericht

60485 Frankfurt/Main Internet: Frankfurt/Main

Deutschland www.eurexclearing.com
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Verlangerung der Market-Making-Programme fiir Futures und Optionen

Eurex Clearing hat im Zusammenhang mit der Verlangerung der Market-Making-Programme der Eurex
Deutschland und Eurex Zilrich AG fiir Futures und Optionen fiir den Zeitraum vom 1. Januar 2015 bis
31. Dezember 2015 mit Wirkung zum 1. Januar 2015 die in diesem Rundschreiben beschriebenen MaR-
nahmen fur die folgenden Produkte getroffen:

1. Aktienderivate:
e  Aktien-Futures der Pakete EURO STOXX 50®, Dutch, German, French, Italian
2. Aktienindexderivate:

e EURO STOXX®- und STOXX® Europe 600-Broadbased- und Size-Index-Futures
e EURO STOXX®- und STOXX® Europe 600-Sektor-Index-Futures

e DAX®- und EURO STOXX 50®-Weekly Options

o ATX® ATX® five, CECE® EUR, RDX® EUR Index-Futures

3. Volatilitatsindexderivate:

e VSTOXX®-Mini Futures
. VSTOXX®-Optionen

4. Eurex/TAIFEX-Link:

o Daily Futures auf TAIEX-Futures und -Optionen

1. Aktienderivate:

Fur Aktien-Futures der Pakete EURO STOXX 50®, Dutch, German, French, Italian werden weiterhin bei
Erflllung der Designated Market Maker (DMM)-Verpflichtungen Market-Making-Rabatte auf Transaktions-
entgelte in Hohe von 80 Prozent fiir alle Orderbuch-Geschafte und 60 Prozent fiir alle Off-Book-Geschafte fiir
auf M-Konten an Eurex Exchange abgeschlossene Kontrakte in den jeweiligen Produkten erstattet. Es werden
keine Erstattungen auf Kontrakte gewahrt, wenn diese auf A- oder P-Konten abgeschlossen werden oder die
Quotierungsverpflichtungen nicht erfiillt sind.

Marktteilnehmer, die sich fiir die genannten Produkte als Designated Market Maker erstmals registrieren
mochten, werden gebeten, hierfiir das beigefiigte Formular aus Anhang 1 zu nutzen und an Dr. Michael
Durica, Product Development, unter der Faxnummer +49-69-211-1 44 78 zurtickzusenden.

Die entsprechenden Konditionen und Details des DMM-Programms sind Eurex-Rundschreiben 272/14 zu
entnehmen.

2. Aktienindexderivate

Fur EURO STOXX®, STOXX® Europe 600 Broadbased und Size-Index-Futures werden weiterhin bei
Erflllung der Designated Market Maker (DMM)-Verpflichtungen Market-Making-Rabatte auf alle Trans-
aktionsentgelte (Orderbuch und Off-Book-Geschéafte an Eurex Exchange) fir Kontrakte auf M-Konten in den
jeweiligen Produkten in Hoéhe von 100 Prozent erstattet. Es werden keine Erstattungen auf Kontrakte gewahrt,
die auf A- oder P-Konten abgeschlossen werden.

Zusatzlich wird eine Erldsbeteiligung angeboten, wobei EUR 0,10 pro Kontrakt am Anteil des Gesamthandels-
volumens in den Block Trade-Geschaften in den jeweiligen Produkten auf vierteljahrlicher Basis an die Desig-
nated Market Maker verteilt wird, die ihre Verpflichtungen in allen vier Futures-Kontrakten (FXXE, FLCE,
FMCE, FSCE) des DMM-Pakets A oder der Futures-Kontrakte (FXXP, FLCP, FMCP, FSCP) des DMM-Pakets
B erflllen.
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Marktteilnehmer, die sich fiir die genannten Produkte als Designated Market Maker registrieren méchten,
werden gebeten, hierfiir das beigefligte Formular aus Anhang 2 nutzen und an Christine Heyde, Product
Development, unter der Faxnummer +49-69-211-61 56 98 zurlickzusenden.

Die entsprechenden Konditionen und Details des DMM-Programms sind Eurex-Rundschreiben 273/14 zu
entnehmen.

Fur EURO STOXX®, STOXX® Europe 600 Sector Index-Futures werden weiterhin bei Erfiillung der
Designated Market Maker (DMM)-Verpflichtungen werden Rabatte auf Transaktionsentgelte fir Kontrakte auf
M-Konten in den jeweiligen Produkten in H6he von 75 Prozent (Orderbuch) und 50 Prozent (Off-Book-
Geschafte) erstattet.

Zuséatzlich wird eine Erldsbeteiligung angeboten, wobei EUR 0,08 pro Kontrakt des Gesamthandelsvolumens
in den Block Trade-Geschaften der Sector Index-Futures an die funf besten Designated Market Maker nach
dem Volumen der auf M- oder P-Konten gehandelten Kontrakte vierteljahrlich verteilt wird. Die fiinf aktivsten
Designated Market Maker werden fir die Teilnahme am Market-Making-Programm zum Quartalsende
bestimmt, vorausgesetzt die Quotierungsverpflichtungen von 23 Produkten/Monat (inklusive FESB und
FESTB) sind erfiillt. Die Summe wird anhand des Verhaltnisses vom Handelsvolumen auf dem M- und P-
Konto eines Designated Market Maker zum Gesamthandelsvolumen der fiinf besten Market Maker bestimmt.
Der maximale gesamte Erlésbeteiligungsbetrag ist auf EUR 250.000 pro Quartal begrenzt.

Marktteilnehmer, die sich fiir die genannten Produkte als Designated Market Maker registrieren méchten,
werden gebeten, hierfiir das Formular aus Anhang 3 zu nutzen und an Christine Heyde, Product Develop-
ment, unter der Faxnummer +49-69-211-61 56 98 zurlickzusenden.

Die entsprechenden Konditionen und Details des DMM-Programms sind Eurex-Rundschreiben 273/14 zu
entnehmen.

Fiir DAX®- und EURO STOXX 50®-Weekly Options werden weiterhin bei Erflllung der Permanent Market
Maker-Verpflichtungen Market-Making-Rabatte erstattet. Zudem wird eine Erldsbeteiligung in H6he von

15 Prozent der Netto-Transaktionsentgelte in den DAX®- und EURO STOXX 50®-Weekly Options auf maximal
funf Market Maker verteilt. Eine Anmeldung fiir das Market-Making in Weekly Options ist nicht erforderlich.

Die entsprechenden Konditionen und Details des Market-Making-Programms sind Eurex-Rundschreiben
274/14 zu entnehmen.

Fiir ATX®-, ATX® five-, CECE® EUR-, RDX® EUR-Index Futures werden bei Erfilllung der Designated Market
Maker (DMM)-Verpflichtungen Market-Making-Rabatte auf Transaktionsentgelte in Hohe von 80 Prozent fiir
alle Orderbuch-Geschafte und 60 Prozent fir Off-Book-Geschéfte fir auf M-Konten abgeschlossene
Kontrakte in den jeweiligen Produkten erstattet. Bestehende Designated Market Maker-Lizenzen werden
automatisch verlangert.

Marktteilnehmer, die sich firr die genannten Produkte als Designated Market Maker registrieren méchten,
werden gebeten, hierfir das beigefligte Formular aus Anhang 4 zu nutzen und an Tobias Ehinger, Product
Development, unter der Faxnummer +49-69-211-1 44 61 zurlickzusenden.

Die entsprechenden Konditionen und Details des DMM-Programms sind Eurex-Rundschreiben 275/14 zu
entnehmen.
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3. Volatilitatsindexderivate

Fiir VSTOXX® Mini Futures (FVS) werden weiterhin bei Erfiillung der Designated Market Maker (DMM)-
Verpflichtungen und der Permanent Market Maker (PMM)-Verpflichtungen flr VSTOXX®-Optionen (OVS)
Market-Making-Rabatte auf Transaktionsentgelte (Orderbuch und Off-Book-Geschafte der Eurex Exchange) in
Hohe von 100 Prozent auf M-Konten in VSTOXX® Mini Futures und VSTOXX®-Optionen abgeschlossene
Kontrakte gewahrt.

Zusatzlich wird eine Erldsbeteiligung von 30 Prozent der Netto-Transaktionsentgelte in VSTOXX® Mini
Futures (FVS) unter den besten drei Designated Market Maker auf Monatsbasis verteilt. Die Hohe der
Erlésbeteiligung errechnet sich aus dem Anteil des Handelsvolumens eines Designated Market Maker am
Gesamthandelsvolumen der besten drei Designated Market Maker (auf Basis ihrer M-Konto-Volumina). Der
erste Designated Market Maker dieser Rangfolge erhalt 15 Prozent der Netto-Transaktionsentgelte. Zehn und
funf Prozent der Netto-Transaktionsentgelte entfallen auf den zweiten und dritten Designated Market Maker
dieser Rangliste.

Far die VSTOXX®-0ptionen wird ebenfalls eine Erldsbeteiligung von 30 Prozent der Netto-Transaktions-
entgelte unter den besten drei Market Maker auf Monatsbasis verteilt. Die Halfte der Hohe der Erlds-
beteiligung errechnet sich aus dem Anteil des Handelsvolumens eines Market Makers am Gesamthandels-
volumen der besten drei Market Maker (auf Basis ihrer M-Konto-Volumina). Die zweite Halfte wird unter den
drei besten Market Maker anhand ihres Anteils am Handelsvolumen gleich verteilt. Fir Kontrakte die auf A-
oder P-Konten abgeschlossen werden, sind keine Erstattungen vorgesehen.

Marktteilnehmer, die sich erstmalig fiir DMM fiir die VSTOXX® Mini Futures (FVS) registrieren méchten,
werden gebeten, hierfiir das beigefligte Formular aus Anhang 5 zu nutzen und an Rex Jones, Product
Development, unter der Faxnummer +49-69-211-61 78 06 zurlickzusenden.

Eine Anmeldung fiir das Market-Making in VSTOXX®-Optionen ist nicht erforderlich.

Die entsprechenden Konditionen und Details der Market-Making-Programme sind Eurex-Rundschreiben
276/14 zu entnehmen.

4. Daily Futures auf TAIEX-Derivate

Die geltende Aussetzung der Entgelte wird fur die Daily Futures auf TAIEX-Derivate um drei weitere Monate,
d. h. fiir den Zeitraum 1. Januar 2015 bis zum 31. Marz 2015 verlangert.

Fir Daily Futures auf TAIEX-Futures werden weiterhin bei Erfiillung der Designated Market Maker (DMM)-
Verpflichtungen und der Erflllung der Permanent Market Maker (PMM)-Verpflichtungen bei Daily Futures auf
Standardoptionen sowie Weekly Options-Rabatte auf alle Transaktionsentgelte in Héhe von 80 Prozent fiir
auf M-Konten abgeschlossene Kontrakte in dem jeweiligen Produkt fir den Zeitraum vom 1. April 2015 bis

31. Dezember 2015 gewahrt. Ab dem 1. Januar 2016 erhalten Permanent Market Maker eine Ruckerstattung
von 50 Prozent der Transaktionsentgelte fur die auf M-Konten in dem jeweiligen Produkt abgeschlossenen
Kontrakte.

Zusatzlich erhalten Market Maker einen monatlich zu zahlenden Fixbetrag, sofern sie die oben beschriebenen
DMM- und/oder PMM-Verpflichtungen erfillen. Im Zeitraum vom 1. Januar 2015 bis zum 31. Marz 2015
werden dazu die folgenden Vergitungen an bis zu finf Market Maker gezabhlt:

e Bei Erflllung des DMM-Programms fir die Daily Futures auf TAIEX-Futures:
EUR 3.000 pro Monat

e Bei Erflllung des PMM-Programms fir die Daily Futures auf TAIEX-Optionen*:
EUR 5.000 pro Monat
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Ab dem zweiten Quartal 2015 werden Market Maker-Rabatte gewahrt. Zusatzlich erhalten bis zu funf
Market Maker im Zeitraum vom 1. April 2015 bis zum 30. Juni 2015 die folgenden Vergiitungen:

e Bei Erflllung des DMM-Programms fiir die Daily Futures auf TAIEX-Futures:
EUR 1.500 pro Monat

e Bei Erflllung des PMM-Programms fir die Daily Futures auf TAIEX-Optionen*:
EUR 2.500 pro Monat

* einschlief3lich der Weekly Option

Sollten mehr als fiinf Market Maker pro Produkt und Monat die Voraussetzung erfiillen, entscheidet die hohere
Zahl der im Orderbuch gehandelten Kontrakte, welcher Market Maker sich fiir die zuséatzlichen Rabatte
qualifiziert.

Marktteilnehmer, die sich als Designated Market Maker flr die oben genannten Produkte registrieren
mochten, werden gebeten, hierfiir das beigefiigte Formular aus Anhang 6 zu nutzen und an Ralf Huesmann,
Product Development, unter der Faxnummer +49-69-211-61 54 43 zurlickzusenden.

Ein Antrag fur Permanent Market-Making in Daily Futures auf TAIEX-Optionen ist nicht erforderlich.

Die entsprechenden Konditionen und Details der Market-Making-Programme sind Eurex-Rundschreiben
277/14 zu entnehmen.

23. Dezember 2014
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Attachment 1 to Eurex Clearing Circular 189/14

Please return by fax to:

Michael Durica
Fax no. +49-69-211-61 56 98

Designated Market Maker Agreement
for Single Stock Futures

dated as of:

Eurex Frankfurt AG (“EFAG”) and Eurex Clearing AG (“‘ECAG”) and

(“Participant”)

(name of Participant/Member ID)

hereby enter into this Designated Market Maker Agreement (the “Agreement”) for the period from
1 January to 31 December 2015 under the conditions outlined below with respect to the following
products:

Package Package ID Please tick (v)
if required

EURO STOXX 50° ESX50

Dutch NL

German DE

French FR

Italian IT

The Participant will

a) Fulfil the Market-Making Obligations as set out by the Management Board of Eurex Deutsch-
land and the Executive Board of Eurex Zirich AG (“Eurex Market-Making Obligations”) and
published via Eurex circular. The current Eurex Market-Making Obligations for Single Stock
Futures were published in Eurex circular 272/14 and can be amended from time to time.

b) Provide EFAG with the name of a manager, who has the authorisation and expertise
necessary to fulfil the commitments required under the Eurex Market-Making Obligations.

c) Provide EFAG with the name of a manager who has the authorisation and expertise necessary
to make decisions and act as coordinator for the Participant, who will be available for EFAG
and ECAG with respect to this Agreement.

d) Inform EFAG in the event the Participant is or will be unable to fulfil the Eurex Market-Making
Obligations without undue delay and at the latest within one business day.

Valid as of 1 January 2015 Page 1 0of 3
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Attachment 1 to Eurex Clearing Circular 189/14

3. ECAG will

a) Refund a certain amount of the transaction fees for the contracts concluded in all products
included in the relevant packages (see No. 1) by the Designated Market Makers on M-
accounts up to 31 December 2015 if the Designated Market Maker fulfils the obligations.
Refund of the transaction fees amounts to 80 percent for trades concluded in the electronic
order book and 60 percent for trades concluded in the Eurex Block Trade Service. The refund
for the respective month will be calculated at the beginning of the subsequent month. Refunds
will be paid in full only if the Eurex Market-Making Obligations have been fulfilled in the month
prior to the month in which they are applicable. No refunds will be made for contracts traded on
A- or P-accounts.

4. EFAG and ECAG shall, upon occurrence of one of the following events, be entitled to terminate
this Agreement:

a) The Participant does not comply with the Eurex Market-Making Obligations for four consecu-
tive months counted as of the date of this Agreement. Conformance of the Participant with the
Eurex Market-Making Obligations shall be monitored by EFAG. EFAG will determine in its sole
discretion whether the Participant has fulfilled the Eurex Market-Making Obligations.

b) The Participant does not comply with any other of its obligations stated under No. 2 above.

5. The Participant shall, upon occurrence of one of the following events, be entitled to terminate this
Agreement:

1. A significant change in the Contract Specifications for Futures Contracts and Options Contracts
at Eurex Deutschland and Eurex Zrich for the aforementioned products.

2. Asignificant change to the Eurex Market-Making Obligations.

6. The Participant and EFAG and ECAG shall severally be entitled to terminate this Agreement
without giving any reason with one calendar month’s prior notice.

Valid as of 1 January 2015 Page 2 of 3
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Attachment 1 to Eurex Clearing Circular 189/14

SHOULD BE FILLED OUT BY THE PERSON DESIGNATED IN ACCORDANCE WITH
PARAGRAPH 2. b)

Place, date

Name Position
Phone Fax
(Signature/Stamp of the company) E-mail address

Please send the completed Agreement to the fax number indicated above.

Valid as of 1 January 2015 Page 3 of 3
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Please return by fax to:
Christine Heyde
Fax no. +49-69-211-61 56 98
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Designated Market Maker Agreement for Futures on
EURO STOXX®and STOXX® Europe 600 Broadbased and Size Indexes

dated as of:

1. Eurex Frankfurt AG (“EFAG”) and Eurex Clearing AG (“ECAG”) and

(name of Participant/Member ID)

(“Participant”)

eurex

hereby enter into this Designated Market Maker Agreement (the “Agreement”) under the
conditions outlined below with respect to the following products:

Eurex Please tick | Eurex Please tick
Futures on p::(:)%l::t ap(p‘:Z):)?iZte p::::;::t apg:c)nghr?ate
box box
EURO STOXX®/STOXX® Europe 600 FXXE | FXXP O
EURO STOXX®/STOXX® Europe 600 Large FLCE O FLCP O
EURO STOXX®/STOXX® Europe 600 Mid FMCE O FMCP O
EURO STOXX®/STOXX® Europe 600 Small FSCE O FSCP O

for the period from 1 January until 31 December 2015.

2. The Participant will

a) Fulfil the Market-Making Obligations as set out by the Management Board of Eurex
Deutschland and the Executive Board of Eurex Zirich AG (“Eurex Market-Making Obligations”)
and published via Eurex circular. The current Eurex Market-Making Obligations for Futures on
EURO STOXX® and STOXX® Europe 600 Broadbased/Size Indexes were published in Eurex
circular 273/14 and can be amended from time to time.

b) Provide EFAG with the name of a manager, who has the authorisation and expertise
necessary to fulfil the commitments required under the Eurex Market-Making Obligations.

c) Provide EFAG with the name of a manager who has the authorisation and expertise necessary
to make decisions and act as coordinator for the Participant, who will be available for EFAG
and ECAG with respect to this Agreement.

Valid as of 1 January 2015
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Inform EFAG in the event the Participant is or will be unable to fulfil the Eurex Market-Making
Obligations without undue delay and at the latest within one business day.

3. ECAG will

a)

b)

c)

Refund 100 percent of all transaction fees (order book and off-book-transactions on the Eurex
Exchanges) for the contracts traded by the Designated Market Makers on M-accounts in the
respective products up to and including 31 December 2015. The refund for the respective
month will be calculated at the beginning of the subsequent month. Refunds will be paid in full
only if the Eurex Market-Making Obligations have been fulfilled in the month prior to the month
in which they are applicable. No refunds will be made for contracts traded on A- or P-accounts.

Offer a revenue sharing where EUR 0.10 per contract of the total volume generated by Block
Trades in EURO STOXX®, EURO STOXX® Large, EURO STOXX® Mid and EURO STOXX®
Small Index futures is distributed on a quarterly basis to the Designated Market Makers who
have met the quote obligations in all four futures (FXXE, FLCE, FMCE, FSCE) of DMM
package A.

Offer a revenue sharing where EUR 0.10 per contract of the total volume generated by Block
Trades in STOXX® Europe 600, STOXX® Europe Large 200, STOXX® Europe Mid 200 and
STOXX® Europe Small 200 Index futures is distributed on a quarterly basis to the Designated
Market Makers who have fulfilled the quote obligations in all four futures (FXXP, FLCP, FMCP,
FSCP) of DMM package B-".

4. EFAG and ECAG shall, upon occurrence of one of the following events, be entitled to terminate
this Agreement:

a)

b)

The Participant does not comply with the Eurex Market-Making Obligations for four consecu-
tive months counted as of the date of this Agreement. Conformance of the Participant with the
Eurex Market-Making Obligations shall be monitored by EFAG. EFAG will determine in its sole
discretion whether the Participant has fulfilled the Eurex Market-Making Obligations.

The Participant does not comply with any other of its obligations stated under No. 2 above.

' The maximum revenue pool distribution amount is limited to/capped at 10 percent of the total net trading fees per
respective DMM package (order book & Eurex Trade Entry Services gross trading fees reduced by Market Maker
rebates) per quarter.

Valid as of 1 January 2015 Page 2 of 3
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5. The Participant shall, upon occurrence of one of the following events, be entitled to terminate this
Agreement:

1. A significant change in the Contract Specifications for Futures Contracts and Options Contracts
at Eurex Deutschland and Eurex Zurich for the aforementioned products.

2. A significant change to the Eurex Market-Making Obligations.

6. The Participant and EFAG and ECAG shall severally be entitled to terminate this Agreement
without giving any reason with one calendar month’s prior notice.

SHOULD BE FILLED OUT BY THE PERSON DESIGNATED IN ACCORDANCE WITH
PARAGRAPH 2. b)

Place, date

Name Position
Phone Fax
(Signature/Stamp of the company) E-mail address

Please send the completed Agreement to the fax number indicated above.

Valid as of 1 January 2015 Page 3 of 3
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Please return by fax to:

Christine Heyde
Fax no. +49-69-211-61 56 98

Designated Market Maker Agreement
for Futures on EURO STOXX® and STOXX® Europe 600 Sector Indexes

dated as of

1. Eurex Frankfurt AG (“EFAG”) and Eurex Clearing AG (“ECAG”) and

(“Participant”)

(name of Participant/Member ID)

hereby enter into this Designated Market Maker Agreement (the “Agreement”) for the period from
1 January to 31 December 2015 under the conditions outlined below with respect to the following

products:
Eurex | Please | Eurex | Please
product | tick (v') | product | tick (v)
Futures on code the code the
appro- appro-
priate priate
box box
EURO STOXX®/STOXX® Europe 600 Automobiles & Parts FESA O FSTA O
EURO STOXX®/STOXX® Europe 600 Banks FESB O FSTB O
EURO STOXX®/STOXX® Europe 600 Chemicals FESC O FSTC O
EURO STOXX®/STOXX® Europe 600 Oil & Gas FESE O FSTE O
EURO STOXX®/STOXX® Europe 600 Financial Services FESF O FSTF O
EURO STOXX®/STOXX® Europe 600 Industrial Goods & Services FESG O FSTG O
EURO STOXX®/STOXX® Europe 600 Healthcare FESH O FSTH O
EURO STOXX®/STOXX® Europe 600 Insurance FESI O FSTI O
EURO STOXX®/STOXX® Europe 600 Media FESM O FSTM O
EURO STOXX®/STOXX® Europe 600 Construction and Materials FESN O FSTN O
EURO STOXX®/STOXX® Europe 600 Food and Beverage FESO O FSTO O
EURO STOXX®/STOXX® Europe 600 Retail FESR O FSTR O
EURO STOXX®/STOXX® Europe 600 Basic Resources FESS O FSTS O
EURO STOXX®/STOXX® Europe 600 Telecommunications FEST O FSTT O
EURO STOXX®/STOXX® Europe 600 Utilities FESU O FSTU O
EURO STOXX®/STOXX® Europe 600 Travel & Leisure FESV O FSTV O
EURO STOXX®/STOXX® Europe 600 Technology FESY O FSTY O
EURO STOXX®/STOXX® Europe 600 Personal & Household FESZ O FSTZ O
EURO STOXX®/STOXX® Europe 600Real Estate Futures FESL O FSTL O

Valid as of 1 January 2015 Page 1 0of 3
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2. The Participant will

a)

b)

c)

d)

Fulfil the Market-Making obligations as set out by the Management Board of Eurex Deutsch-
land and the Executive Board of Eurex Zirich (“Eurex Market-Making Obligations”) and
published via Eurex circular. The current Eurex Market-Making Obligations for Futures on
EURO STOXX® and STOXX® Europe 600 Sector Indexes were published in Eurex circular
273/14 and can be amended from time to time.

Provide EFAG with the name of a manager, who has the authorisation and expertise
necessary to fulfil the commitments required under the Eurex Market-Making Obligations.

Provide EFAG with the name of a manager who has the authorisation and expertise necessary
to make decisions and act as coordinator for the Participant, who will be available for EFAG
and ECAG with respect to this Agreement.

Inform EFAG in the event the Participant is or will be unable to fulfil the Eurex Market-Making
Obligations without undue delay and at the latest within one business day.

3. ECAG will

a)

b)

Refund 75 percent of all transaction fees (order book on Eurex Exchange) and 50 percent of
all transaction fees (off-book-transactions on Eurex Exchange) for the contracts traded by the
Designated Market Makers on M-accounts in the respective products up to and including

31 December 2015. Refunds will be paid in full only if the Eurex Market-Making Obligations
have been fulfilled in the month prior to the month in which they are applicable. No refunds will
be made for contracts traded on A- or P-accounts. Refunds will be paid in full only if the Eurex
Market-Making Obligations have been fulfilled in the month prior to the month in which they are
applicable. No refunds will be made for contracts traded on A- or P-accounts.

Offer a revenue sharing where EUR 0.08 per contract of the total volume generated by Block
Trades in sector index futures is distributed on a quarterly basis to the leading five Designated
Market Makers. Eurex will evaluate on a monthly basis which Market Makers have complied
with the obligations of the Designated Market Maker Scheme for at least 23 Sector Index
Futures (with FESB and FSTB mandatory). Based on the respective amount of traded
contracts on M- or P-accounts in the order book, these five most active Market Makers
(provided the quote obligations of 23 products/month including FESB and FSTB have been
fulfilled) will be determined by the end of each quarter to participate in the revenue sharing
scheme. The amount will be determined as the ratio of the trading volume of one single Market
Maker out of the total trading volume of the top five Market Makers on the M-account. The
maximum revenue pool distribution amount is limited to/capped at EUR 250,000 per quarter.

4, EFAG and ECAG shall, upon occurrence of one of the following events, be entitled to terminate
this Agreement:

a)

b)

The Participant does not comply with the Eurex Market-Making Obligations for four consecu-
tive months counted as of the date of this Agreement. Conformance of the Participant with the
Eurex Market-Making Obligations shall be monitored by EFAG. EFAG will determine in its sole
discretion whether the Participant has fulfilled the Eurex Market Making Obligations.

The Participant does not comply with any other of its obligations stated under No. 2 above.

Valid as of 1 January 2015 Page 2 of 3
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5. The Participant shall, upon occurrence of one of the following events, be entitled to terminate this
Agreement:

1. A significant change in the Contract Specifications for Futures Contracts and Options Contracts
at Eurex Deutschland and Eurex Zirich for the aforementioned products.

2. A significant change to the Eurex Market-Making Obligations.

6. The Participant and EFAG and ECAG shall severally be entitled to terminate this Agreement
without giving any reason with one calendar month’s prior notice.

SHOULD BE FILLED OUT BY THE PERSON DESIGNATED IN ACCORDANCE WITH
PARAGRAPH 2. b)

Place, date

Name Position

Phone Fax

(Signature/Stamp of the company) E-mail address

Please send the completed Agreement to the fax number indicated above.

Valid as of 1 January 2015 Page 3 of 3
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Please return by fax to:

Tobias Ehinger
Fax no.: +49-69-211-1 44 61

Designated Market Maker Agreement in Futures on
ATX®, ATX® five, CECE® EUR and RDX® EUR Indexes

dated as of:

1. Eurex Frankfurt AG ("EFAG”) and Eurex Clearing AG (“‘ECAG”) and

(“Participant”)

(name of Participant/Member ID)

hereby enter into this Designated Market Maker Agreement (the “Agreement”) under the
conditions outlined below with respect to the following products:

Index futures on Product ID Please tick (v)
if appropriate

ATX® FATX

ATX® five FATF

CECE® EUR FCEE

RDX® EUR FRDE

for the period from 1 January 2015 until 31 December 2015.

2. The Participant will

a)

b)

d)

Fulfil the Market-Making Obligations as set out by the Management Board of Eurex Deutsch-
land and the Executive Board of Eurex Zirich AG (“Eurex Market-Making Obligations”) and
published via Eurex circular. The current Eurex Market-Making Obligations for Futures on
ATX®, ATX® five, CECE® EUR and RDX® EUR were published in Eurex circular 275/14 and
can be amended from time to time.

Provide EFAG with the name of a manager, who has the authorisation and expertise
necessary to fulfil the commitments required under the Eurex Market-Making Obligations.

Provide EFAG with the name of a manager who has the authorisation and expertise necessary
to make decisions and act as coordinator for the Participant, who will be available for EFAG
and ECAG with respect to this Agreement.

Inform EFAG in the event the Participant is or will be unable to fulfil the Eurex Market-Making
Obligations without undue delay and at the latest within one business day.

Valid as of 1 January 2015 Page 1 0of 3
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Attachment 4 to Eurex Clearing Circular 189/14

3. ECAG will

a) Refund 80 percent of the transaction fees for order book transactions and 60 percent for off-
book transaction for the contracts traded by the Designated Market Makers on M-accounts up
to 31 December 2015. Refunds will be paid in full only if the Eurex Market-Making Obligations
have been fulfilled in the month prior to the month in which they are applicable. No refunds will
be made for contracts traded on A- or P-accounts.

4, EFAG and ECAG shall, upon occurrence of one of the following events, be entitled to terminate
this Agreement:

a) The Participant does not comply with the Eurex Market-Making Obligations for four consecu-
tive months counted as of the date of this Agreement. Conformance of the Participant with the
Eurex Market-Making Obligations shall be monitored by EFAG. EFAG will determine in its sole
discretion whether the Participant has fulfilled the Eurex Market-Making Obligations.

b) The Participant does not comply with any other of its obligations stated under No. 2 above.

5. The Participant shall, upon occurrence of one of the following events, be entitled to terminate this
Agreement:

1. A significant change in the Contract Specifications for Futures Contracts and Options Contracts
at Eurex Deutschland and Eurex Zirich for the aforementioned products.

2. A significant change to the Eurex Market-Making Obligations.

6. The Participant and EFAG and ECAG shall severally be entitled to terminate this Agreement
without giving any reason with one calendar month’s prior notice.

Valid as of 1 January 2015 Page 2 of 3
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SHOULD BE FILLED OUT BY THE PERSON DESIGNATED IN ACCORDANCE WITH
PARAGRAPH 2. b)

Place, date

Name Position
Phone Fax
(Signature/Stamp of the company) E-mail address

Please send the completed Agreement to the fax number indicated above.

Valid as of 1 January 2015 Page 3 of 3
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Please return by fax to:

Rex Jones
Fax no.: +49-69-211-61 78 06

Designated Market Maker Agreement for Mini Futures on VSTOXX® Index

1. Eurex Frankfurt AG ("EFAG”) and Eurex Clearing AG (“‘ECAG”) and

(“Participant”)

(name of participant)

hereby enter into this Designated Market Maker Agreement (the “Agreement”) under the
conditions as outlined below with respect to Mini Futures on VSTOXX® Index for the period from
1 January 2015 until 31 December 2015 for the following schemes:

Eurex .
Product product !:Iease_ tick (v)

code if applicable
Mini Future on VSTOXX® - scheme 1 FVS O
Mini Future on VSTOXX® - scheme 2 FVS O

in accordance with the terms and conditions stated in the Quote Obligations.

2. The Participant will

a) Fulfil the Market-Making Obligations as set out by the Management Board of Eurex
Deutschland and the Executive Board of Eurex Zirich AG (“Eurex Market-Making Obli-
gations”) and published via Eurex circular. The current Eurex Market-Making Obligations
Mini Futures on the VSTOXX® Index are published in Eurex circular 276/14 and can be
amended from time to time;

b) provide EFAG with the name of a manager, who has the authorisation and expertise
necessary to fulfil the commitments required under the Eurex Market Making Obligations;

c) provide EFAG with the name of a manager who has the authorization and expertise
necessary to make decisions and act as the coordinator for the Participant, who will be
available for EFAG and ECAG with respect to this Agreement and

d) inform EFAG in the event the Participant is or will be unable to fulfil the Eurex Market-
Making Obligations without undue delay and at the latest within one business day.

Valid from 1 January 2015 Page 1 0of 3
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3. ECAG will
a) Refund 100 percent of all transaction fees (order book and off-book-transactions on the

b)

Eurex Exchanges) for the contracts traded by the Designated Market Makers on M-
accounts in the respective product up to and including 31 December 2015. The refund for
the respective month will be calculated at the beginning of the subsequent month. Refunds
will be paid in full only if the Eurex Market-Making Obligations have been fulfilled in the
month prior to the month in which they are applicable. No refunds will be made for contracts
traded on A- or P-accounts;

offer a revenue sharing to market makers fulfilling the Quotation Obligations under Scheme
2 up to 31 December 2015. 30 percent of the net transaction fees will be distributed among
the top three Market Makers on a monthly basis according to a ranking of the volume of one
single Market Maker out of the total trading volume of the top three Market Makers (based
on M account volumes). The top market maker will receive 15 percent of the net transaction
fees, while 10 percent and 5 percent of the net transaction fees will be shared with the
market makers ranked 2 and 3.

4, EFAG and ECAG shall, upon the occurrence of one of the following events be entitled to terminate
this Agreement:

a)

The Participant does not comply with the Eurex Market-Making Obligations for four consecu-
tive months counted as of the date of this Agreement. The conformance of the Participant
with the Eurex Market-Making Obligations shall be monitored by EFAG. EFAG will determine
in its sole discretion whether the Participant has fulfilled the Eurex Market-Making
Obligations.

b) The Participant does not comply with any other of its obligations stated under No. 2 above.

5. The Participant shall, upon the occurrence of one of the following events be entitled to terminate
this Agreement:

a) A significant change in the Contract Specifications for Futures Contracts and Options

Contracts at Eurex Deutschland and Eurex Zirich for Single Stock Dividend Futures,

b) A significant change to the Eurex Market Making Obligations.

6. The Participant and EFAG and ECAG shall severally be entitled to terminate this Agreement
without giving any reason with one calendar month’s prior notice.

Valid from 1 January 2015 Page 2 of 3
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SHOULD BE FILLED OUT BY THE PERSON DESIGNATED IN ACCORDANCE WITH
PARAGRAPH 2. b)

Place, date

Name Position

Phone Fax

(Signature / Stamp of the company) E-mail address

Please send the completed Agreement to the fax number indicated above.

Valid from 1 January 2015 Page 3 of 3
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Attachment 6 to Eurex Clearing Circular 189/14

Please return by fax to:

Ralf Huesmann
Fax no.: +49-69-211-61 54 43

Designated Market Maker Agreement
for Daily Futures on TAIEX Futures

dated as of:

1. Eurex Frankfurt AG (“EFAG”) and Eurex Clearing AG (“ECAG”) and

(“Participant”)

(name of Participant/Member ID)

hereby enter into this Designated Market Maker Agreement (the “Agreement”) under the
conditions outlined below with respect to the following products:

- Daily Futures on TAIEX Futures

for the period from 1 January 2015 until 31 December 2015

2. The Participant will

a) Fulfil the Market-Making Obligations as set out by the Management Board of Eurex Deutsch-
land and the Executive Board of Eurex Zirich AG published in Eurex circular 277/14. The
current Eurex Market-Making Obligations for the Daily Futures on TAIEX Futures can be
amended from time to time.

b) Provide EFAG with the name of a manager, who has the authorisation and expertise
necessary to fulfil the commitments required under the Eurex Market-Making Obligations.

c) Provide EFAG with the name of a manager who has the authorisation and expertise necessary
to make decisions and act as coordinator for the Participant, who will be available for EFAG
and ECAG with respect to this Agreement.

d) Inform EFAG in the event the Participant is or will be unable to fulfil the Eurex Market-Making
Obligations without undue delay and at the latest within one business day.

Valid as of 1 January 2015 Page 1 0of 3
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3. ECAG will

a) Refund 80 percent of all transaction fees (order book and off-book-transactions on Eurex
Exchange) for the contracts traded by the Designated Market Makers on M-accounts in 2015.
The refund for the respective month will be calculated at the beginning of the subsequent
month. Refunds will be paid in full only if the Eurex Market-Making Obligations have been
fulfilled in the month prior to the month in which they are applicable. No refunds will be made
for contracts traded on A- or P-accounts;

b) Pay a fixed amount of EUR 3,000 per month from 1 January to 31 March 2015 and EUR 1,500
per month from 1 April to 30 June 2015 for fulfilling as a Designated Market Maker.

4, EFAG and ECAG shall, upon occurrence of one of the following events, be entitled to terminate
this Agreement:

a) The Participant does not comply with the Eurex Market-Making Obligations for four conse-
cutive months counted as of the date of this Agreement. Conformance of the Participant with
the Eurex Market-Making Obligations shall be monitored by EFAG. EFAG will determine in its
sole discretion whether the Participant has fulfilled the Eurex Market-Making Obligations.

b) The Participant does not comply with any other of its obligations stated under No. 2 above.

5. The Participant shall, upon occurrence of one of the following events, be entitled to terminate this
Agreement:

1. A significant change in the Contract Specifications for Futures Contracts and Options Contracts
at Eurex Deutschland and Eurex Zirich for the aforementioned products.

2. A significant change to the Eurex Market-Making Obligations.

6. The Participant and EFAG and ECAG shall severally be entitled to terminate this Agreement
without giving any reason with one calendar month’s prior notice.

Valid as of 1 January 2015 Page 2 of 3
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Attachment 6 to Eurex Clearing Circular 189/14

SHOULD BE FILLED OUT BY THE PERSON DESIGNATED IN ACCORDANCE WITH
PARAGRAPH 2. b)

Place, date

Name Position
Phone Fax
(Signature/Stamp of the company) E-mail address

Please send the completed Agreement to the fax number indicated above.

Valid as of 1 January 2015 Page 3 of 3
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