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Introduction

1.1 Disclaimer

Whilst all reasonable care has been taken to ensure that the details contained in this publication are
accurate and not misleading at the time of publication, no liability is accepted by Eurex Bonds GmbH
for the use of information contained herein in any circumstances connected with actual trading or
otherwise. Neither Eurex Bonds GmbH, nor its servants nor agents, is responsible for any errors or
omissions contained in this publication which is published for information only and shall not
constitute an investment advice. This brochure is not intended for solicitation purposes but only for
the use of general information. All descriptions, examples and calculations contained in this
publication are for guidance purposes only and should not be treated as definitive. Eurex Bonds GmbH
reserves the right to alter any of its rules or product specifications, and such an event may affect the
validity of information contained in this publication.

1.2 Overview

Eurex Bonds Web trading is a platform that extends the Eurex Bonds Market Model by Request for
Quote (RFQ) and Request for Order (RFO). The negotiation part takes place on a separate logical
entity. Successfully negotiated trades are entered into the Eurex Bonds Trading System (XETRA) for
clearing via Eurex Clearing and settlement, thereby relying on the straight-through-processing (STP)
already implemented at Eurex Bonds Members today.

The RFQ/RFO functionality is provided to the members via an easy-to-use, state-of-the-art user-
friendly web GUI. The Web GUI supports trading workflows as well as member settings.

Additionally, a new FIX APl interface offers the functionality of the dealer workflows.

This document specifies how to use the functionalities via the web GUI. The connectivity to the GUI is
provided both via internet and via leased line.
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Accessing Eurex Bonds Webtrading

The Eurex Bonds Webtrading GUI is accessible via internet or leased line. A web browser is required.

2.1 Supported Browsers

The following browsers are supported to view the platform:

- Internet Explorer (Version 10.X)
- Mozilla Firefox
- Google Chrome

The connection is encrypted using TLS with client and server certificates. Server certificates are to be
validated using the regular keychain of the web-of-trust. The client certificates are provided from the
Deutsche Boerse Member Section.*

2.2 Endpoint

The endpoints for Eurex Bonds Webtrading are as follows:

Production  https://trade.eurex-bonds.com (via Internet)
https://trade-line.eurex-bonds.com:5443 (via Leased Line)
Simulation  https://trade-simu.eurex-bonds.com (via Internet)

https://trade-line-simu.eurex-bonds.com:5443 (via Leased Line)

! For details on how to order a client certificate from the member section and how to import it into a
web browser, see the separate document “Eurex Bonds Webtrading Quick Access Guide”.



https://trade.eurex-bonds.com/
https://trade-line.eurex-bonds.com:5443/
https://trade-simu.eurex-bonds.com/
https://trade-line-simu.eurex-bonds.com:5443m
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User Roles
The platform differentiates two user roles.

- Trader and
- Supervisor

3.1 Trader
A trader can negotiate Requests for Quote (RFQs) and Requests for Order (RFO)s via the platform with
other Eurex-Bonds members and is able to see trades executed on the platform. Additionally the web
GUI can be used to enter the quotes as well as Pre Arrange Trades (PAT).

3.2 Supervisor

A supervisor can administrate specific member settings.

Note: The role will be implemented in a later version
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Main Windows

4.1 Login Window

Eurex Bonds Webtrading can be accessed via the endpoints as described in chapter 2.1.2. To login, a
user needs a valid Eurex-Bonds User-ID and password. A “first time” login will only work, when the
user has logged into J-Trader once and has set a valid password.

WebTrading Eurex Bonds

Please login here to access the Eurex Bonds Web GUI.
Use your existing Eurex Bonds (Xetra) credentials and password to login.

If you have any questions, please do not hesitate to contact us via Email ( info@eurex-bonds.com) or call our helpline at +49 69 211 11 222

Your Login Details * indicates a mandatory field

Eurex Bonds Trader Id * XYZEBTRDOO1

Eurex Bonds *
Password Password
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4.2 Trade Window

After a successful login, the user will be redirected to the “Trade” window, where all instruments are
available for trading.

“Govies5Y=10Y  Govies=10¥ Test BuBils AGEN AGUS BOND ECOV EGOV GCEU GODK  IGOV  JUMB “Requests@ PAT@
“MName Q Search X Short ISIN= BidSize Bid Axes Ask  AskSize
BUNDANL 04.01.2024 6,25 BA92 DE@RE1134922 TaMM 151.420 151.49@ 95MM
BUNDANL 04.07.2027 6,5 BBe4 DEGRE11356844 25MM 162.29@ 162.31@ A5MM
BUNDANL 04.01.2022 2 BB46 DE@RGO1135465 25MM 111.858 111.83@ 25MM
BUNDANL 04.07.2022 1,75 BB4T DEODOL135473  30MM 113.590 113.748  25MM

Instrument  Market Depth

Orders Axes
# Size Bid Ask Size # Size Bid Ask Size
1 25MM  162.290 162.3180 45MM 1
1 56MM  162.280 162.340 3eMM 1
1 45MM  162.250 162.370 35MM 1
1 45MM  162.220 162.480 46MM 1
1 35MM  162.190 162.430 46MM 1
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4.3 Blotter Window

The Blotter window gives an overview of all intraday negotiations (RFQ’s, RFQ’s) as well as PAT's and
trades executed against quotes and orders entered via Eurex Bonds Webtrading, J-Trader or other
software connected to Eurex Bonds. Additional info for negotiations are shown when selecting a
negotiation from the list. The Requests and PAT panel stay visible for incoming and outgoing
negotiations.

Blotter
" Negotiations “Requests@  PAT@
Instrument Q. Search X ISIN  Curr Date* Type Side Size Price Status
BUNDSCHATY 15.06.2018 DE0001104644 EUR 12:5@ RFQ SELL SMM 101.080 Accepted
BUNDSCHATZ 15.06.2018 DED001104644 EUR 12:47 RFQ  SELL Timeout
BUNDANL 15.08.2046 2,5 DE0001102341 EUR 12:19 PAT BUY Initiated
BUND I/L 15.04.2018 0,75 DE0D01030534 EUR 12:12 PAT BUY Canceled
BUND I/L 15.04.2018 0,75 DED001030534 EUR 12:12 PAT BUY Initiated
BUNDSCHATZ 15.06.2018 DEDD01104644 EUR 12:06 0BK SELL 1MM 1@1.300 Accepted
BUNDSCHATZ 15.06.2018 DEOD01104644 EUR 12:06 0BK BUY 1MM 101.360 Accepted

Negotiation Info

Instrument Trade
Lengname: BUNDSCHATZ 15.06.2018 Date: 2017-03-16T12:50:35+01:00
Shortname: BS54 OTC Date: 2017-03-16T12:49:52+01:00
ISIN: DE0D01104644 Type: RFQ
Currency: EUR Side: ASK
Requested Size: 5MM
Executed Size: sMM
Executed Price: 101.000
Final State: Accepted
Settlement Own Clearer
Amount: 5,050,000.000 Member: QUGKY
Date: 2017-03-22T01:00:00+01:00 Account: 8531
Currency: EUR Location: CBF
Market Value: 5,050,000.000
Counterparty
Member: EUXFR

Clearing Member: EUXFR

PP O P —— -
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4.4 Activity Window

Within the Activity Window, the trader sees all open quotes entered via Web GUI or J-Trader. To
delete a quote, select it and click on the red delete button.

Activity =

Instrument O Search ¥ Short ISIN Time User Size Bid Ask Size Requests@ PATOD
BUNDANL 04.01.2022 2 BB46 DEGAO1135465 13:17  TRDOOL SMM  106.0080
BUNDANL 15.08.2046 2,5 BBS4 DE@@©1162341 13:37  TRDOOL SMM  108.000
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4.5 Custom Instrument Groups Window

Within the Custom Instrument Groups Window, the trader can manage individual instrument groups,
which are, additionally to the standard instrument groups, displayed in the Trade window.

/Aseurex

Custom Instrument Groups

Govies 5Y = 10Y

Requests}  PAT D

Add = Cancel
“Name

Search
Govies = 10Y

Test

#
>
=
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5 Functions and Windows

This chapter describes all functions and window(-parts) for traders and supervisors.

5.1 Login

Your Login Details

The fields User name (= Eurex-Bonds User ID / i.e. EXBONTRDOO1) and password are mandatory to
login to Eurex Bonds Webtrading.

5.2 Instrument Overview

After successful login, the user can access all instruments on the “Trade” window. The instruments
are separated by Instrument Groups as setup by Eurex-Bonds and/or created by the user with the role
trader. (see chapter 4.2)

5.2.1 Instrument Groups

An Instrument Group can be selected by clicking on the relevant tap-menu. The active Instrument
Group gets highlighted with a green bar over the menu. Each Instrument Group can contain multiple
instruments.

Custom Instrument Groups are shown to the left from the standard instrument groups.

AGEMNCIES AGUS BASE BASI BILL BOND ECOV EGOV GCEU GODK 1GOV ILBE JUMB

5.3 Instrument Search

The user can search for an instrument on:

- ISIN
- Short Name
- Name




Eurex Bonds GmbH

Eurex Bonds Webtrading — User Manual v1.0 3/31/2017

Functions and Windows Page 14

There are two options to search for an instrument.

s
I o=
T Tt T PP OPIN
Govies 5Y==10Y  Govies=10Y Test BOND Requests@) PATED
*Name O DE00011354 X Short ISIN*  BidSize Bid Axes Ask  AskSize
BUNDANL 04.01.2022 2 BB4s DEGOE1135465 40MM 111.478 111.604 52MM
BUNDANL 04.07.2022 1,75 BB47 DEG8E1135473 13aMM 1@9.889 111.729 15aMM

- Search via navigation bar or
- ordirect in the column header

Both fields update each other.

5.4 Instrument details

Select an instrument from the instrument list. The details, as available, are updated in the instrument
tap on the bottom of the window.

Instrument  Market Depth

Instrument Group: BOND Long Name: BUNDANL 04.01.2022 2
ISIN: DEOD01135465 Short Name: BB45

Issuer: Tick Size: 0.001

Minimum Tradeable Unit:1,000,000 Round Lot Quantity: 1,000,000

Interest Method: Maturity: 04- Jan-2022

Issue Date: Last Trading Day:

Yield Trade Flag: false Coupon Rate:
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5.5 Market Depth

Select an instrument from the instrument list and select the Market Depth panel. On the left part all
orders from the Eurex-Bonds orderbook are displayed. On the right part all axes are shown. (Note:
Axes will follow in a later release of Eurex Bonds Webtrading)

Instrument  Market Depth

Orders Axes
# Size Bid Ask Size # Size Bid Ask Size
48MM 111.47@ 111.664 52MM 1
93MM 111.224 111.778 4gMM 1
111.830 25MM 1
111.898 4gMM 1
111.950 3eMM 1

5.6 Ticket initiation

To launch a ticket, the user can either select “Action>New Trade” on the menu, or click on an

instrument. On a ticket the user has the option to choose between RFQ, RFO, PAT and QUOTE (Order
book only).
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5.7 Request for Quote (RFQ)

Use RFQ to send a request for quotes to multiple counterparties.

5.7.1 Initiate RFQ

The user has to
1l Init new request for BUNDANL 04.01.2024 6,25

- select the RFQ button | B~ Deoooi134922

- select an instrument 1 Gizes Price:
- enter the size | sH Me P
- select one or multiple counterparties, 4
which shall receive the RFQ (Use the Member Qu
filter to search for a counterparty) © QUEXV-Member QUEXV
- press “SELL” or “BUY”" ® QUCKV - Member QUCKV
QO QUDXV - Member QUDXV
O QUEXV - Member QUEXY
O QURXV - Member QUFXV
QO QUHXV - Member QUHXV
O QULXV - Member QULXY
O QUMXV - Member QUMXY

M

Note: The price field is not accessible in a RFQ. Use RFO instead.
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5.7.2 Outgoing RFQs

5.7.2.1 Outgoing RFQ - Dialog details

The outgoing RFQs are displayed on the right side of the screen.

Window Description

Type

Requested side (BID/ASK)

Instrument

Overall Timer

Number of requested counterparties

Size in MM (million)

CANCEL button

Name of requested member

Action buttons (active, when quoted)

® 0006 0000 e

Time to respond / Time quote valid for x
seconds

utgoing RFQ (2 ] BID, =
KFW 18.01.2021 3,375 € ()
O &> © 10MM

Member QAGXV @) “ 55

Eurex Bonds @ “

5.7.2.2 Outgoing RFQ - Dialogs SELL/BUY

If you sell an instrument, the RFQ is for “BID”. If you buy an instrument, the RFQ is for “ASK”".

Member QAGKY

Eurex Bonds

CANCEL

b5

b5

RFQ BID (=SELL) RFQ ASK (=BUY)
QOutgoing RFQ BID:&EB Outgoing RFQ ASKS&B
KFW 18.01.2021 3,375 KFW 18.01.2021 3,375
-2 10MM -2 5MM

B »
B *

Member QAGKY

Eurex Bonds

For more information, see the dialog details.
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5.7.3 Incoming RFQs
5.7.3.1 Incoming RFQ - Dialog details
The incoming RFQs are displayed on the right side of the screen.
Window Description
@ |Type Qolncﬂming RFQ @ = 552
E Requested side (BID/ASK) KFW 18.01.2021 3,375 9 e
0 a2 © 1MM
a Instrument
ﬂ Overall timer Member QUMXV a 9 4325
ﬁ Number of competitors
Size: 0O M
ﬂl Size requested in MM (million)
Price: P
ﬂ Requesting member @
ﬁ Time left to update WireTime: m 3 =
© | sizeoffer NSNS e |
@ Price offer
m Time price is valid for x seconds
@l SEND (send quote after size/price/wire time is
filled in)
PASS (close dialog)
REJECT (close dialog and send reject message
to requesting member)

5.7.3.2 Incoming RFQ - Dialogs BUY/SELL

If you buy an instrument, the RFQ is for “BI

D”. If you sell an instrument, the RFQ is for “ASK”.

RFQ BID (=BUY)

RFQ ASK (=SELL)
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Incoming RFQ BIDSE?- Incoming RFQ ASKS?E‘
KFW 128.01.2021 3,375 KFW 18.01.2021 3,375
-2 1MM -2 10MM
Member QUMXY g;‘s Member QUMXV gS
Size: 1M M Size: 18M M
Price: P Price: P
WireTime: 5 s WireTime: 3 2
SEND PASS REJECT SEND PASS REJECT

5.8 Request for Order (RFO)

5.8.1 Initiate RFO

Use a RFO to send a request for order to one counterparty.

The user has to

- select the RFO button

- select an instrument

- fill in the size

- fill in the price

- select one counterparty, which shall
receive the RFO (Use the filter next to
member for a quick search)

- press “SELL” or “BUY” to send the
RFO

Init new request for BUNDANL 04.01.2024 6,25

. -
Price:

RFQ RFO
Size:

PAT

QUOTE DEOOO1134922

5M M Rl P

Member Q

QAGYY - Member QAGKY
QUBXV - Member QUEXY
QUCXV - Member QUCKV
QUDXV - Member QUDXV
QUEXV - Member QUEXV
QUEFXY - Member QUFXY
QUHXV - Member QUHXV
QULXY - Member QULXV
QUMY - Member QUMXV

Coco0CO®O00O0

SELL
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5.8.2 Outgoing RFO

5.8.2.1 Outgoing RFO - Dialog details

Window Description

Type Oouutgoing RFO 8= &
Requested side (BID/ASK) KFW 27.07.20172,75 @ (4]
Instrument 9 100.100 9 25MM

¥ CANCEL
PRICE100.1 @
Order - Price Member QaGxV )

Overall Timer

Order - Size in MM (million)

CANCEL button (valid as long as RFO not
accepted)

®©@ © 00 000 C

Name of requested member

5.8.2.2 Outgoing RFOs - Dialogs SELL/BUY

If you sell an instrument, the RFQ is for “BID”. If you buy an instrument, the RFQ is for “ASK”.

RFO BID (=SELL) RFO ASK (=BUY)
O ?Eﬁg;r?gTF.{;;}lTLTS o 15 O ?EE;IT"”?TR;;T 2,75 - 165
100.100 25MM 100.000 S5MM
PRICE 100.1 PRICE 100
Member QAGKY Member QAGKY

For more information, see the dialog details.
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5.8.3 Incoming RFO
5.8.3.1 Incoming RFO — Dialog details
Field Description
@ |Tyee Oolncuming RFO 2 R e
'B' Requested side (BID/ASK) KFW 27.07.2017 2,75 e @
© | instrument © 100.100 © 25MM
PRICE180.1 @
; ACCEPT
© | overall time Member QUMXV @) ©
a Order — Price limit Size: a 251 M
G Order — Size requested in MM (million)
Price: O 101 P
a Requesting Member
WireTime: 'm' 5 5
9 Button “ACCEPT” immediately
9 Size to offer COUNTER 1z PASS REJECT
@ Price to offer
m Time countered price is valid for x seconds
@ COUNTER (send your update after
size/price/wire time is filled in)
PASS (close dialog)
REJECT (close dialog and send reject
message to requesting member)
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RFO ASK (=SELL)

5.8.3.2 Incoming RFOs — Dialogs BUY/SELL
RFO BID (=BUY)
O Incoming RFO BID @
KFW 27.07.2017 2,75
100.100 25MM
PRICE 180.1 -
ACCEPT
Member QUMKY
Size: 25M M
Price: 186.1 P
WireTime: 5 5
COUNTER PASS REJECT

PRICE 100
Member QUMKV

ACCEPT
Size:

Price: 108

WireTime:

COUNTER REJECT

O Incoming RFO
KFW 27.07.2017 2,75
100.000

The user can update the size, price and wire time field. Press “ACCEPT” to accept the trade, or press
“COUNTER” if you have changed size or price to your needs.
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5.9 Pre Arranged Trade (PAT)

5.9.1 Initiate PAT
The user has to

- select the PAT button

- select an instrument

- enter the size and price

- set the Trade arranged time

- set the settlement date

- select the user from the counterparty
the PAT was arranged with (use the
filter next to member for a quick
search)

- press “sell” or “buy”

| Init new request for BUNDANL 04.07.2027 6,5

| RFQ RFO PAT m . - DEDDO1135044
i Size: Price:

[ |

18M M 108 P

: Trade arranged: Settlement:

| 14 15 TH2 Date =

1 Member Ix

i @ QULXV-Member QULXV
@ TRDOO1- QULXWTRDOOL
O TRDOOZ2 - QULYXVTRDOO2

M

After the PAT has been sent, it is displayed on the right “PAT” panel until it is either canceled by the

initiator or accepted by the counterpart.




Eurex Bonds GmbH

Eurex Bonds Webtrading — User Manual v1.0 3/31/2017

Functions and Windows Page 24

5.9.2 Cancel Outgoing PAT

To cancel an outgoing PAT select the PAT panel and press the “CANCEL” button

Field Description

Tvee Request=f PATED

PAT side (BID/ASK) P Outgoing PAT €) © s«
Instrument BUNDANL 04.07.2022 1,75€) €)12:00
PAT trade time 110.000 @ SMM

Price agreed

QULXVTRDoO1 @ T+2
Size agreed in MM (million)

Counterpary vt Boncs Users S -

Settlement agreed

©0Q©e o6 000 e

Button “CANCEL" to delete PAT

5.9.3 Accept Incoming PAT

To accept an incoming PAT select the PAT panel and press the “SELL” (or “BUY”) button.

Field Description

Tvee Requests@) PATED

PAT side (BID/ASK) -
i P Incoming PAT € [ > IO
BUNDANL 04.07.2022 1,758) €12:00

PAT trade ti
trade time ©® 110.000 @ 5MM
Price agreed
GOQUGXVTRDOD1 @ T+2
Size agreed in MM (million)
Q9  SELL

Settlement agreed

Instrument

0000606 000 e

Button “SELL” (or “BUY")
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5.10 Quote

5.10.1 Initiate Quote

The user has to
! Il Init new request for BUNDANL 04.07.2027 6,5

- select the Quote button | B~ DEooo1135044

- select an instrument " Bid Size: Ask Size:
- enter the size and price 1 25H | Mw M
- press “QUOTE" to add it to the orderbook ° gid Price: Ask Price:
. . { 188 P P
Note: A quote can be single- or two-sided |
R - 5 - |

- MemberOrderld (Own member internal . MemberOrderld: Crossld:

order number) |
- Crossld (Identification number of the Text:

member employing the self match

prevention functionality. / Only for

trading model Continuous Trading with

Auctions.) There is no quote, currently
- Text (Free formatted text field for

members' internal use)

5.10.2 Update Quote

Initiate a ticket in the relevant instrument and select “QUOTE” on top of the ticket. The ticket is
instantly updated in case a quote exists for the selected instrument. Click the green “QUOTE” button
on bottom of the ticket to update the quote.

5.10.3 Delete Quote

Delete a quote

A quote can either be deleted via the Activity window, by just clicking the delete button next to the
quote, or within a ticket for an instrument where a quote exists.

Delete all own quotes

Click on Activity -> “Delete My Quotes” to all quotes of the logged in user.

Delete all group quotes

The selection of “Delete Group quotes” on the Activity menu will delete all own quotes as well as the
quotes of the trader group. This functionality is bound to the role of “senior trader” (Use J-Trader to
setup this role as the Member Supervisor).
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5.11 Custom Instrument Groups

Select the settings button % on the top right of the menu and choose InstrumentGroups submenu.

5.11.1 Create Custom Instrument Group

Enter a name for a new instrument group and press the “Add” button. The instrument group will
appear on the list.

Custom Instrument Groups

Mew Group| H"’- d
“* Name #
Govies 5<10 4
Govies = 10Y 8

Test

il
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5.11.2 Edit Custom Instrument Group

Select an instrument group from the list and edit the name. After editing press the “save” button, It is
also possible to (un-) assign instruments to the instrument group in this step. To add an unassigned
instrument to the Instrument Group, click on it in the “Unassigned” list on the left. To remove an
assigned instrument from the Instrument Group, click on it in the “assigned” list on the right.

Test 2|

—————
* Name #
Govies 5Y==10Y 4 delete
Govies = 10Y &
Test 2 il save delete
Unassigned Assigned
* Name *Name
O BGBE 28.03.2026 4,5 @ AYTCED 04.12.2018 4,75
QO BGB28.03.2032 4 @ BGB28.03.20285,5
O BGB STRIP 28.03.2035 @ BUBILL 22.03.2017
Q BGTB09.02.2017 @ BUNDANL 04.01.2022 2
O BGTB09.03.2017 ® BUNDOBL 09.04.2021 5173

O BGTB11.05.2017
O BGTB 13.04.2017
O BGTBE 15.06.2017
O BK Scotland 04.06.2019 4,875
O BOTS 12.05.2017
O BOTS 13.04.2017
O BOTS 14.02.2017
O BOTS 14.03.2017

6 Error Messages

Error Messages are provided from the Xetra backend. More details can be found in the J-Trader
documentation or contact an Eurex-Bonds representative for further clarification.
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Glossary

Blotter An overview for the negotiations of the actual business day

Counter If you change the price or size of a RFO, press “COUNTER” to send your
update.

Pass If you do not want to quote on a RFQ/RFO, press the “PASS” button. Dialog
will close, and no message is send to the initiator of the RFQ/RFO until it
times out.

Reject If you do not want to quote on a RFQ/RFO, press the “REJECT” button.
Dialog will close, and a message is send to the initiator of the RFQ/RFO

Overall time The time until a request expires

PAT Pre-arranged trade

RFO Request for Order

RFQ Request for Quote

Contact

For questions, do not hesitate to contact Eurex Bonds directly at:
Telephone: +49 69 211 11 222

Email: info@eurex-bonds.com




