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At their meeting of 12 February, 2002 the Management Board of Eurex Clearing AG took the decision to modify the

method of fee accounting for market making in options on capital market futures. The new fee accounting method will

take into account the high level of OTC block trade business performed in this segment and the high take-up volume

in the A- or P-accounts for market makers. Retroactively, as of 02 January, 2002, the fee model will be adjusted by

extending market maker fee refunds to cover the net position account transfers in these products towards M-accounts,

up to a maximum of the overall take-up volume in each product.

Reduced market maker fees remain tied to the fulfillment of the market maker obligations. For each of these products,

the reduced fees apply for all contracts traded on the M-account, as well as for net positions transferred onto the M-

account up to a maximum of the overall take-up volume. The criteria for fulfilling the market maker obligations in the

options on capital market futures remain unchanged.

The revised fee accounting method will apply to the following contracts retroactively from 02 January, 2002:

- Options on Euro SCHATZ Futures (OGBS)

- Options on Euro BOBL Futures (OGBM)

- Options on Euro BUND Futures (OGBL)

To monitor market maker performance, the report RPTTD945 (MM Performance – Fee-relevant) is available to each

market making institution. In addition to the daily data relating to unfulfilled obligations (quote request violations) this

report also contains month-to-date values so that any deficit is always clearly shown.

For technical reasons the market maker performance data from the last trading day in any calendar month is included

only in quote request violation statistics of the following month.


