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Kontakt: Christine Heyde, Product R&D Equity and Index, T +49-69-211-1 56 98,
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Zielgruppe:
S Alle Abteilungen

Anhange (1. und 2. nur in englischer Sprache):

1. Futures on Broadbased and Size-Indizes —
Quote Obligations

2. Futures on Sector Indizes —
Quote Obligations

3. Eurex Clearing-Rundschreiben 151/15

Die Geschaftsfiihrung der Eurex Deutschland und die Geschaftsleitung der Eurex Zirich AG haben mit
Wirkung zum 1. Januar 2016 folgende Beschliisse gefasst:

. Verlangerung der Designated Market-Making-Programme fiir Futures auf EURO STOXX®- und
STOXX® Europe 600 Broadbased-, Size- und Sector-Indizes bis zum 31. Dezember 2016

. Anpassung des Erlésbeteiligungsprogramms fir Futures auf Sector-Indizes

. Einfihrung eines Quotierungspakets fiir Futures auf Sector-Indizes und Reduzierung der
Market-Making Rabatte bei Erfiillung der Quotierungsverpflichtung auf Einzelproduktbasis

o Reduzierung der Market-Making-Rabatte fir Off-Book-Transaktionen in Futures auf
Broadbased- und Size-Indizes

Interessenten fiir die Designated Market-Making-Programme bitten wir, die Anmeldeformulare aus den
Anhangen 4 und 5 des Eurex Clearing-Rundschreibens 151/15 zu nutzen.
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Designated Market-Making scheme for EURO STOXX® and STOXX® Europe 600
Broadbased and Size index futures (BB/Size futures) — Quote Obligations

1. Market-Making fees

Upon fulfilment of quotation requirements on a monthly basis, Eurex Clearing AG will rebate part
of transaction fees for contracts traded in the respective BB/Size futures concluded by a Market
Maker on the M-account.

Rebate of transaction fees will amount to

e 100 percent for transactions in the electronic order book and 80 percent for off-book
transactions upon fulfilment of the quote obligations for the individual BB/Size futures

2. Quotation requirements

Market Makers commit to quote permanently specified BB/Size futures. The quotes have to
represent a minimum number of contracts (section 2.2) quoted with a maximum bid-ask spread
(section 2.1).

In addition, quotation requirements for quotation period and maturities to be quoted are as
follows:

¢ Quotation period: At least 70 percent of the daily trading hours between
09:00 and 17:30 CET on a monthly average.

e Maturities: Current front month contract until five exchange trading days immediately
preceding the last trading day of the front month contract; afterwards, Market Makers
have the choice of quoting the front month or
the next contract month.

The quotation requirements will be reviewed on a quarterly basis and are subject to change.
2.1 Quotation package

A quotation package will be offered for Market-Making. The quotation requirements for the
package will be considered fulfilled, if the quotation requirements are fulfilled for all products
contained in the package.

Package = Number of Number of
ID package monthly

Package components  exceptions

EURO STOXX® BB/Size futures

STOXX® Europe 600 BB/Size
futures

2.2 Spread class
Spread class 1: Maximum spread of 0.4 percent of bid price
Spread class 2: Maximum spread of 0.6 percent of bid price

Spread class 3: Maximum spread of 0.8 percent of bid price
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2.3 List of minimum quote size, spread class and package assignment

Broadbased | Index EURO  STOXX® Min. Spread Package Package
or Size ID STOXX® Europe quote size class ID ID

Ee | B (in b g?;‘f
futures ID futures ID | contracts) 600
Broadbased SXXE/P FXXE FXXP 100 1 A
Large LCXE/P FLCE FLCP 100 1 A B
Mid MCXE/P FMCE FMCP 100 2 A B
Small SCXE/P FSCE FSCP 100 3 A B

3. Revenue sharing'

EUR 0.10 per contract of the total volume generated by TES Block Trades in EURO STOXX®,
EURO STOXX® Large, EURO STOXX® Mid and EURO STOXX® Small Index futures is
distributed on a quarterly basis to the Designated Market Makers who have met the quote
obligations in all four futures (FXXE, FLCE, FMCE, FSCE) of DMM package A during the three
month period.

EUR 0.10 per contract of the total volume generated by TES Block Trades in STOXX® Europe
600, STOXX® Europe Large 200, STOXX® Europe Mid 200 and STOXX® Europe Small 200 Index
futures is distributed on a quarterly basis to the Designated Market Makers who have met the
quote obligations in all four futures (FXXP, FLCP, FMCP, FSCP) of DMM package B during the
three months period.

Distribution: The amount (package A/package B) will be determined as the ratio of the trading
volume of one single Market Maker out of the total trading volume of the top four Market Makers
on the M-account during the three months period.

' The maximum revenue pool distribution amount is limited to/capped at 10 percent of the total net trading
fees per respective DMM package (order book and Eurex Trade Entry Services gross trading fees reduced
by Market Maker rebates) per quarter.
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Designated Market-Making scheme for EURO STOXX® and STOXX® Europe 600
Sector index futures (sector futures) — Quote Obligations

1. Market-Making fees

Upon fulfilment of quotation requirements on a monthly basis, Eurex Clearing AG will rebate part
of transaction fees for contracts traded in the respective sector future or for all trades in sector
futures in the respective package concluded by Market Makers on the M-account.

Rebate of transaction fees will amount to

e 50 percent for transactions in the electronic order book and 50 percent for off-book
transactions upon fulfilment of the quote obligations for the individual sector future

e 75 percent for transactions in the electronic order book and 50 percent for off-book
transactions upon fulfilment of the quote obligations in sector futures package STXSF
(section 2.1)

2. Quotation requirements

Market Makers commit to quote permanently a specified sector future or a specific amount of
sector futures in the respective package (section 2.1). The quotes have to represent a minimum
number of contracts (section 2.3) quoted with a maximum bid-ask spread (section 2.2).

In addition, quotation requirements for the quotation period and maturities to be quoted are as
follows:

e Quotation period: At least 80 percent of the daily trading hours between
09:00 and 17:30 CET on a monthly average.

e Maturities: Current front month contract until five exchange trading days immediately
preceding the last trading day of the front month contract; afterwards, Market Makers
have the choice of quoting the front month or the next contract month.

The quotation requirements will be reviewed on a quarterly basis and are subject to change.
2.1 Quotation package and number of exceptions

A quotation package will be offered for Market-Making. The quotation requirements for the
package will be considered fulfilled, if the quotation requirements are fulfilled for all products
contained within the package, whereby a certain number of exceptions per month will be allowed
for the package.

Package Package = Number of Number of

package monthly
components exceptions

Sector futures STXSF 36 13
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2.2 Spread class

Spread class 1: Maximum spread of 0.5 percent of bid price

2.3 List of minimum quote size, spread class and package assignment

Supersector Index ID EURO STOXX Minimum Spread Package ID
STOXX | Europe 600 quote  class
Size
sector | sector future (in
future ID ID contracts)
1. Banks SX7E/P FESB FSTB 225 1 not included
2. Automobile & Parts SXAE/P FESA FSTA 75 1 | STXSF
3. Basic Resources SXPE/P FESS FSTS 75 1 | STXSF
4. Chemicals SX4E/P FESC FSTC 75 1 | STXSF
5. Construction & Materials SXOE/P FESN FSTN 75 1 | STXSF
6. Financial Services SXFE/P FESF FSTF 75 1 | STXSF
7. Food & Beverage SX3E/P FESO FSTO 75 1 | STXSF
8. Health Care SXDE/P FESH FSTH 75 1 | STXSF
9. Industrial Goods & Services SXNE/P FESG FSTG 75 1 | STXSF
10.Insurance SXIE/P FESI FSTI 75 1 | STXSF
11.Media SXME/P FESM FSTM 75 1 | STXSF
12.0il & Gas SXEE/P FESE FSTE 75 1 | STXSF
13.Personal & Household Goods | SXQE/P FESZ FSTZ 75 1 | STXSF
14.Real Estate SX86E/P FESL FSTL 75 1 | STXSF
15.Retail SXRE/P FESR FSTR 75 1 | STXSF
16.Technology SX8E/P FESY FSTY 75 1 | STXSF
17.Telecommunication SXKE/P FEST FSTT 75 1 | STXSF
18.Travel & Leisure SXTE/P FESV FSTV 75 1 | STXSF
19. Utilities SX6E/P FESU FSTU 75 1 | STXSF

3. Revenue sharing'

EUR 0.10 per contract of the total volume generated by TES Block Trades in sector futures of
sector futures package STXSF (Supersector category 2. — 19. according to section 2.3) is
distributed on a quarterly basis to the leading five Market Makers. Eurex will evaluate on a
monthly basis which Market Makers have complied with the quotation requirements of the Market
Maker scheme for sector futures package “STXSF” (section 2) in each month of the quarter.
Based on the respective amount of traded contracts on M- or P-accounts in the order book, these
five most active Market Makers will be determined by the end of each quarter to participate in the
revenue sharing scheme. Distribution: The amount will be determined as the ratio of the trading
volume of one single Market Maker out of the total trading volume of the top five Market Makers
on the M-account.

' The maximum revenue pool distribution amount is limited to/capped at EUR 250,000 per quarter.
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Datum: 23. Dezember 2015
Empfanger: Alle Clearing-Mitglieder der Eurex Clearing AG und Vendoren
Autorisiert von: Thomas Laux

Verldngerung und Anpassung der Market-Making-Programme
fur Futures und Optionen

Verweis auf Eurex-Rundschreiben: 213/15, 219/15, 230/15, 231/15, 232/15, 233/15, 234/15

Kontakt: Derivatives Clearing Supervision, T +49-69-211-1 12 50, clearing@eurexclearing.com,
Risk Control, T +49-69-211-1 24 52, risk@eurexclearing.com

Zielgruppe: Anhiénge:

< Alle Abteilungen 1.-5.: Market Maker Application Forms
for various products (nur in Englisch)

Zusammenfassung:

Eurex Clearing hat im Zusammenhang mit der Verlangerung der Market-Making-Programme der Eurex
Deutschland und der Eurex Zirich AG fiir Futures und Optionen fiir den Zeitraum vom 1. Januar 2016 bis
31. Dezember 2016 mit Wirkung zum 1. Januar 2016 die in diesem Rundschreiben beschriebenen
MafRnahmen fiir die folgenden Produkte getroffen:

1. Zinsderivate
e  Wochentliche Optionen (,Weekly Options“) auf Euro-Bund-Futures (OGB1-5)
e EURIBOR-Optionen und EURIBOR Mid-Curve-Optionen (OEM1-4)
e EURIBOR-Futures (FEU3)
2. \Volatilititsindexderivate
o VSTOXX®-Optionen
3. Aktienindexderivate
e EURO STOXX®- und STOXX® Europe 600-Broadbased- und Size-Index-Futures
e EURO STOXX®- und STOXX® Europe 600-Sector-Index-Futures
e DAX®- und EURO STOXX 50°-Weekly Options
4. iShares ETF-Derivate
e  Optionen auf iShares-ETFs

I-‘ curca clear. ng

Eurex Clearing AG T +49-69-211-1 17 00 Vorsitzender des Vorstand: Aktiengesellschaft mit
Mergenthalerallee 61 F +49-69-211-1 17 01 Aufsichtsrats: Dr. Thomas Book (Vorsitzender), Sitz in Frankfurt/Main
65760 Eschborn memberservices@ Dr. Hugo Banziger = Heike Eckert, Matthias Graulich, HRB Nr. 44828
Postanschrift: eurexclearing.com Thomas Laux, Erik Tim Muller USt-IdNr. DE194821553
60485 Frankfurt/Main Internet: Amtsgericht

Deutschland www.eurexclearing.com Frankfurt/Main
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Verldngerung und Anpassung der Market-Making-Programme
fiir Futures und Optionen

Eurex Clearing hat im Zusammenhang mit der Verlangerung der Market-Making-Programme der Eurex
Deutschland und der Eurex Zirich AG fiir Futures und Optionen fiir den Zeitraum vom 1. Januar 2016 bis
31. Dezember 2016 mit Wirkung zum 1. Januar 2016 die in diesem Rundschreiben beschriebenen
Mafnahmen fir die folgenden Produkte getroffen:

1. Zinsderivate
e  Waochentliche Optionen (,Weekly Options®) auf Euro-Bund-Futures (OGB1-5)
e EURIBOR-Optionen und EURIBOR Mid-Curve-Optionen (OEM1-4)
e EURIBOR-Futures (FEU3)
2. \Volatilititsindexderivate
o VSTOXX®-Optionen
3. Aktienindexderivate
e EURO STOXX®- und STOXX® Europe 600-Broadbased- und Size-Index-Futures
e EURO STOXX®- und STOXX® Europe 600-Sector-Index-Futures
e DAX®- und EURO STOXX 50°-Weekly Options
4. iShares ETF-Derivate

e  Optionen auf iShares-ETFs

1. Zinsderivate

Fir wochentliche Optionen (,Weekly Options®) auf Euro-Bund-Futures (OGB1-5) werden weiterhin bei
Erflillung der Permanent Market Maker (PMM)-Verpflichtungen Market-Making-Rabatte auf alle Transaktions-
entgelte (Orderbuch- und Off-Book-Geschafte an Eurex Exchange) fiir Kontrakte auf M-Konten in den
jeweiligen Produkten in Hohe von 100 Prozent gewahrt. Es werden keine Erstattungen auf Kontrakte gewahrt,
wenn diese auf A-Konten abgeschlossen werden oder die Quotierungsverpflichtungen nicht erfillt sind.

Marktteilnehmer, die sich erstmalig fiir Permanent Market-Making fiir wéchentliche Optionen (,Weekly
Options*) auf Euro-Bund-Futures registrieren mochten, werden gebeten, hierfir das beigefligte Formular aus
Anhang 1 zu nutzen und dieses bis spatestens 4. Januar 2016 ausgefillt und unterschrieben an Joachim
Heinz unter der Faxnummer +49-69-211-61 59 55 oder E-Mail-Adresse joachim.heinz@eurexchange.com
zuriickzusenden.

Die Konditionen und Details des Permanent Market-Making-Programms sind Eurex-Rundschreiben 230/15 zu
entnehmen.

Fir EURIBOR-Optionen (OEU3) und EURIBOR-Mid-Curve-Optionen (OEM1-4) werden weiterhin bei
Erfullung der Quotierungsverpflichtungen (,Quotation on request” und Permanent Market-Making) Market-
Making-Rabatte auf Transaktionsentgelte in Hohe von 80 Prozent bis 95 Prozent fiir Kontrakte auf M-Konten
gewabhrt.

Marktteilnehmer, die sich erstmalig fiir Permanent Market-Making in EURIBOR-Optionen und EURIBOR-Mid-
Curve-Optionen) registrieren mochten, werden gebeten, hierfiir das beigefligte Formular aus Anhang 2 zu
nutzen und dieses bis spatestens 4. Januar 2016 ausgefiillt und unterschrieben an Joachim Heinz unter der
Faxnummer +49-69-211-61 59 55 oder E-Mail-Adresse joachim.heinz@eurexchange.com zurliickzusenden.
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Die Konditionen und Details des Permanent Market-Making-Programms sind Eurex-Rundschreiben 231/15 zu
entnehmen.

Fir EURIBOR-Futures (FEU3) wird das bestehende Designated Market-Making-Programm in leicht
geanderter Form vom 1. Januar 2016 bis einschlief3lich zum 31. Dezember 2016 angeboten. Allerdings
werden die monatlichen Fixzahlungen auf maximal drei Market Maker pro Paket begrenzt.

Weiterhin werden in Kombination mit der Erfillung der Quotierungsverpflichtungen bis zum 31. Dezember
2016 Anreize fir den Aufbau offener Positionen in EURIBOR-Futures (FEU3) fiir Market Maker angeboten.

Marktteilnehmer, die sich als Designated Market Maker registrieren méchten, werden gebeten, hierfiir das
beigefiigte Formular aus Anhang 3 zu nutzen und dieses bis spatestens 4. Januar 2016 ausgefiillt und
unterschrieben an Joachim Heinz unter der Faxnummer +49-69-211-61 59 55 oder E-Mail-Adresse

joachim.heinz@eurexchange.com zuriickzusenden.

Die Konditionen und Details des Designated Market-Making-Programms sind Eurex-Rundschreiben 232/15 zu
entnehmen.

2. Volatilitatsindexderivate

Fiir VSTOXX®-Optionen (OVS) werden weiterhin bei Erfiillung der Permanent Market Maker (PMM)-
Verpflichtungen Market-Making-Rabatte auf Transaktionsentgelte in Hohe von 100 Prozent fir auf M-Konten
in VSTOXX®-Optionen abgeschlossene Kontrakte gewahrt.

Zusatzlich wird weiterhin eine Erlésbeteiligung von 30 Prozent der Netto-Transaktionsentgelte in VSTOXX®-
Optionen an die drei besten Market Maker auf Monatsbasis verteilt. Die Halfte der Hohe der Erlésbeteiligung
errechnet sich aus dem Anteil des Handelsvolumens eines Market Makers am Gesamthandelsvolumen der
besten drei Market Maker (auf Basis ihrer M-Konto-Volumina) in VSTOXX®-Optionen. Die zweite Halfte wird
an die drei besten Market Maker anhand ihres Anteils am Handelsvolumen gleich verteilt.

Eine Anmeldung fir das Market-Making in VSTOXX®-Optionen ist nicht erforderlich.

Die Konditionen und Details des Permanent Market-Making-Programms sind Eurex-Rundschreiben 219/15 zu
entnehmen.

3. Aktienindexderivate

Fir EURO STOXX®- und STOXX® Europe 600 Broadbased- und Size-Index-Futures werden weiterhin bei
Erflllung der Designated Market Maker (DMM)-Verpflichtungen Market-Making-Rabatte auf alle Transaktions-
entgelte fur im Orderbuch abgeschlossene Kontrakte auf M-Konten in den jeweiligen Produkten in Héhe von
100 Prozent gewahrt. Market-Making-Rabatte flir Off-Book-Transaktionen in Futures auf Broadbased- und
Size-Indizes werden reduziert (von 100 auf 80 Prozent). Es werden keine Erstattungen auf Kontrakte gewahrt,
die auf A- oder P-Konten abgeschlossen werden.

Zusétzlich wird eine Erlésbeteiligung angeboten, wobei EUR 0,10 pro Kontrakt am Anteil des Gesamthandels-
volumens in TES Block Trade-Geschaften in den jeweiligen Produkten auf vierteljahrlicher Basis an die
Designated Market Maker verteilt wird. Voraussetzung ist, dass die Designated Market Maker ihre Ver-
pflichtungen in allen vier Futures-Kontrakten (FXXE, FLCE, FMCE, FSCE) des DMM-Pakets A oder in allen
vier Futures-Kontrakten (FXXP, FLCP, FMCP, FSCP) des DMM-Pakets B in der Dreimonatsperiode erfillen.
Die Summe wird anhand des Verhaltnisses vom Handelsvolumen auf dem M-Konto eines Designated Market
Maker zum Gesamthandelsvolumen der vier besten Market Maker bestimmt. Der maximale gesamte Betrag
fur die Erldsbeteiligung ist auf zehn Prozent der Netto-Transaktionsentgelte des entsprechenden DMM-Pakets
begrenzt.
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Marktteilnehmer, die sich fiir die genannten Produkte als Designated Market Maker registrieren méchten,
werden gebeten, hierfiir das beigefligte Formular aus Anhang 4 zu nutzen und an Christine Heyde, Global
Product R&D, unter der Faxnummer +49-69-211-61 56 98 oder E-Mail-Adresse

christine.heyde@eurexchange.com zuriickzusenden.

Die Konditionen und Details des Designated Market-Making-Programms sind Eurex-Rundschreiben 233/15 zu
entnehmen.

Fiir EURO STOXX®- und STOXX® Europe 600 Sector Index-Futures werden weiterhin bei Erfiillung der
Designated Market Maker (DMM)-Verpflichtungen Market-Making-Rabatte auf alle Transaktionsentgelte fiir im
Orderbuch abgeschlossene Kontrakte auf M-Konten in den jeweiligen Produkten in Héhe von 50 Prozent
(vorher 75 Prozent) und 50 Prozent fur Off-Book-Geschafte gewahrt. Bei Erfiillung der Designated Market
Maker (DMM)-Verpflichtungen im Sector Futures-Paket STXSF wird nach wie vor die héhere Erstattung von
75 Prozent (Orderbuch) und 50 Prozent (Off-Book-Geschafte) gewahrt.

Zusétzlich wird eine Erlésbeteiligung in Hohe von EUR 0,10 (vorher EUR 0,08) pro Kontrakt fiir TES Block
Trade-Geschafte im Gesamthandelsvolumen in Sector Index-Futures des Sector Index-Futures-Pakets
STXSF enthaltenen Komponenten vierteljahrlich an die finf besten Designated Market Maker verteilt. Die finf
aktivsten Designated Market Maker gemessen am Volumen der auf M- oder P-Konten im Orderbuch
gehandelten Kontrakte werden fir die Teilnahme am Market-Making-Programm zum Quartalsende bestimmt.
Voraussetzung dafir ist, dass die Quotierungsverpflichtungen von 23 Produkten/Monat aus dem STXSF-
Paket erflllt worden sind. Die Summe wird anhand des Verhaltnisses vom Handelsvolumen auf dem M-Konto
eines Designated Market Makers zum Gesamthandelsvolumen der flinf besten Market Maker bestimmt. Der
maximale gesamte Erldsbeteiligungsbetrag ist auf EUR 250.000 pro Quartal begrenzt.

Marktteilnehmer, die sich fiir die genannten Produkte als Designated Market Maker registrieren méchten,
werden gebeten, hierfiir das Formular aus Anhang 5 zu nutzen und an Christine Heyde, Global Product R&D,
unter der Faxnummer +49-69-211-61 56 98 oder E-Mail-Adresse christine.heyde@eurexchange.com
zurlickzusenden.

Die Konditionen und Details des Designated Market-Making-Programms sind Eurex-Rundschreiben 233/15 zu
entnehmen.

Fiir DAX®- und EURO STOXX 50®°-Weekly Options werden weiterhin bei Erfiillung der Permanent Market
Maker-Verpflichtungen Market-Making-Rabatte gewahrt. Zusatzlich wird weiterhin eine Erldsbeteiligung in
Hohe von 15 Prozent der Netto-Transaktionsentgelte in den DAX®- und EURO STOXX 50°-Weekly Options
an maximal funf Market Maker verteilt.

Eine Anmeldung fir Market-Making in Weekly Options ist nicht erforderlich.
Bei den Quotierungsverpflichtungen wurden marginale Anderungen vorgenommen.

Die Konditionen und Details des Permanent Market-Making-Programms sind Eurex-Rundschreiben 213/15 zu
entnehmen.

4. iShares ETF-Derivate

Far Optionen auf iShares-ETFs werden weiterhin bei Erflllung der Permanent Market Maker (PMM)-Verpflich-
tungen fir Optionen auf iShares-ETFs Market-Making-Rabatte auf Transaktionsentgelte in Héhe von
100 Prozent fir auf M-Konten abgeschlossene Kontrakte gewahrt.

Zusétzlich wird weiterhin eine Erldsbeteiligung von 30 Prozent der Netto-Transaktionsentgelte in Optionen auf
iShares-ETFs unter den besten drei Market Makern auf Monatsbasis verteilt.

Market Maker, die die Quotierungsverpflichtungen erfiillen, qualifizieren sich fiir ein Erlésbeteiligungs-
programm. Dabei werden 30 Prozent der Netto-Transaktionsentgelte in den jeweiligen Optionen auf iShares-
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ETFs an die drei besten Market Maker pro Monat verteilt. Die Hoéhe der Erldsbeteiligung errechnet sich aus
dem Anteil des Handelsvolumens eines Market Maker am Gesamthandelsvolumen der drei besten Market
Maker (auf Basis ihrer M-Konto-Volumina in Orderbuch- und Off-Book-Geschaften). Der erste Market Maker
dieser Rangfolge erhalt 15 Prozent der Netto-Transaktionsentgelte. Zehn und finf Prozent der Netto-
Transaktionsentgelte entfallen auf den zweiten und dritten Market Maker dieser Rangfolge.

Eine Anmeldung fiir Market-Making in Optionen auf iShares-ETFs ist nicht erforderlich.

Die Konditionen und Details des Permanent Market-Making-Programms sind Eurex-Rundschreiben 234/15 zu
entnehmen.

23. Dezember 2015
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Attachment 1 to Eurex Clearing circular 151/15

Please return by fax to:

Joachim Heinz
Fax no. +49-69-211-61 59 55

Market Maker Agreement for Weekly Options on Euro-Bund Futures

dated as of:

1. Eurex Frankfurt AG (“‘EFAG”) and Eurex Clearing AG (“ECAG”) and

(“Participant”)

(Name of Participant/Member ID)

hereby enter into this Market Maker Agreement (the “Agreement”) under the conditions
outlined below with respect to the following products:

Eurex product Eurex product code Please tick (v')box if
appropriate

Weekly Options on OGB1, OGB2, OGB3,
Euro-Bund Futures OGB4 and OGB5

O

for the period from 1 January until 31 December 2016.

2. The Participant will

a) fulfil the Market-Making Obligations as set out by the Management Board of Eurex
Deutschland and the Executive Board of Eurex Zurich AG (“Eurex Market-Making
Obligations”) and published via Eurex circular. The current Eurex Market-Making
Obligations for Weekly Options on Euro-Bund Futures are published in Eurex circular
230/15 and can be amended from time to time.

b) provide EFAG with the name of a manager, who has the authorisation and expertise
necessary to fulfil the commitments required under the Eurex Market-Making Obligations.

c) provide EFAG with the name of a manager who has the authorisation and expertise
necessary to make decisions and act as coordinator for the Participant, who will be
available for EFAG and ECAG with respect to this Agreement.

d) inform EFAG in the event the Participant is or will be unable to fulfil the Eurex Market-
Making Obligations without undue delay and at the latest within one business day.

3. ECAG will refund 100 percent of all transaction fees (order book and off-book-transactions on
the Eurex Exchanges) for the contracts traded by the Market Makers on M-accounts in Weekly
Options on Euro-Bund Futures up to and including 31 December 2016. The refund for the
respective month will be calculated at the beginning of the subsequent month. Refunds will be
paid in full only if the Eurex Market-Making Obligations have been fulfilled in the month prior to
the month in which they are applicable. No refunds will be made for contracts traded on A- or
P-accounts.

Valid as of 1 January 2016 Page 1 of 2
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4. EFAG shall, upon occurrence of one of the following events, be entitled to terminate this
Agreement:

a) the Participant does not comply with the Eurex Market-Making Obligations for four
consecutive months counted as of the date of this Agreement. Conformance of the
Participant with the Eurex Market-Making Obligations shall be monitored by EFAG. EFAG
will determine in its sole discretion whether the Participant has fulfilled the Eurex Market-
Making Obligations.

b) the Participant does not comply with any other of its obligations stated under No. 2 above.

5. The Participant shall, upon occurrence of one of the following events, be entitled to terminate
this Agreement:

1. A significant change in the Contract Specifications for Futures Contracts and Options
Contracts at Eurex Deutschland and Eurex Zirich for the aforementioned products.

2. A significant change to the Eurex Market-Making Obligations.

6. The Participant and EFAG and ECAG shall be entitled to terminate this Agreement
without giving any reason with one calendar month’s prior notice.

SHOULD BE FILLED OUT BY THE PERSON DESIGNATED IN ACCORDANCE WITH
PARAGRAPH 2. b)

Place, date

Name Position

Phone Fax
(Signature/Stamp of the company) E-mail address

Please send the completed Agreement to the fax number indicated above.

Valid as of 1 January 2016 Page 2 of 2
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Please return by fax to:

Joachim Heinz
Fax no. +49-69-211-61 59 55
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Market Maker Agreement for EURIBOR Options and EURIBOR Mid-Curve Options

dated as of:

1. Eurex Frankfurt AG (‘EFAG”) and Eurex Clearing AG (“ECAG”) and

(name of Participant/Member ID)

(“Participant”)

hereby enter into this Market Maker Agreement (the “Agreement”) under the conditions
outlined below with respect to the following products:

Please tick (v') the appropriate

box
Futures on Eurex product Quotation Permanen_t
code on Request Market Making
EURIBOR Options OEU3 O
1-2 year EURIBOR Mid-Curve Options OEM1, OEM2 o
3-4 year EURIBOR Mid-Curve Options OEM3, OEM4 o o

for the period from 1 January until 31 December 2016.

2. The Participant will

a) fulfil the Market-Making Obligations as set out by the Management Board of Eurex
Deutschland and the Executive Board of Eurex Zurich AG (“Eurex Market-Making
Obligations”) and published via Eurex circular. The current Eurex Market-Making
Obligations for EURIBOR Options, 1-2 year EURIBOR Mid-Curve Options and 3-4 year
EURIBOR Mid-Curve Options were published in Eurex circular 231/15 and can be

amended from time to time.

b) provide EFAG with the name of a manager, who has the authorisation and expertise
necessary to fulfil the commitments required under the Eurex Market-Making Obligations.

c) provide EFAG with the name of a manager who has the authorisation and expertise
necessary to make decisions and act as coordinator for the Participant, who will be
available for EFAG and ECAG with respect to this Agreement.

d) inform EFAG in the event the Participant is or will be unable to fulfil the Eurex Market-
Making Obligations without undue delay and at the latest within one business day.

Valid as of 1 January 2016
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3. ECAG will refund 80 to 95 percent* of all transaction fees (order book and off-book-
transactions on the Eurex Exchanges) for the contracts traded by the Market Makers on M-
accounts in the respective products up to and including 31 December 2016. The refund for
the respective month will be calculated at the beginning of the subsequent month. Refunds will
be paid in full only if the Eurex Market-Making Obligations have been fulfilled in the month
prior to the month in which they are applicable. No refunds will be made for contracts traded
on A- or P-accounts.

* as documented in the current Eurex Market-Making Obligations, published in
Eurex circular 231/15.

4. EFAG shall, upon occurrence of one of the following events, be entitled to terminate this
Agreement:

a) The Participant does not comply with the Eurex Market-Making Obligations for four
consecutive months counted as of the date of this Agreement. Conformance of the
Participant with the Eurex Market-Making Obligations shall be monitored by EFAG. EFAG
will determine in its sole discretion whether the Participant has fulfilled the Eurex Market-
Making Obligations.

b) The Participant does not comply with any other of its obligations stated under No. 2 above.

5. The Participant shall, upon occurrence of one of the following events, be entitled to terminate
this Agreement:

1. A significant change in the Contract Specifications for Futures Contracts and Options
Contracts at Eurex Deutschland and Eurex Zurich for the aforementioned products.

2. A significant change to the Eurex Market Making Obligations.

6. The Participant and EFAG and ECAG shall be entitled to terminate this Agreement
without giving any reason with one calendar month’s prior notice.

Valid as of 1 January 2016 Page 2 of 3



Attachment 2 to Eurex Clearing circular 151/15

—\/eurex mm eurex

SHOULD BE FILLED OUT BY THE PERSON DESIGNATED IN ACCORDANCE WITH
PARAGRAPH 2. b)

Place, date

Name Position

Phone Fax
(Signature/Stamp of the company) E-mail address

Please send the completed Agreement to the fax number indicated above.

Valid as of 1 January 2016 Page 3 of 3
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Please return by fax to:

Joachim Heinz
Fax no. +49-69-211-61 59 55
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Market Maker Agreement for EURIBOR Options and EURIBOR Mid-Curve Options

dated as of:

1. Eurex Frankfurt AG (‘EFAG”) and Eurex Clearing AG (“ECAG”) and

(name of Participant/Member ID)

(“Participant”)

hereby enter into this Market Maker Agreement (the “Agreement”) under the conditions
outlined below with respect to the following products:

Please tick (v') the appropriate

box
Futures on Eurex product Quotation Permanen_t
code on Request Market Making
EURIBOR Options OEU3 O
1-2 year EURIBOR Mid-Curve Options OEM1, OEM2 o
3-4 year EURIBOR Mid-Curve Options OEM3, OEM4 o o

for the period from 1 January until 31 December 2016.

2. The Participant will

a) fulfil the Market-Making Obligations as set out by the Management Board of Eurex
Deutschland and the Executive Board of Eurex Zurich AG (“Eurex Market-Making
Obligations”) and published via Eurex circular. The current Eurex Market-Making
Obligations for EURIBOR Options, 1-2 year EURIBOR Mid-Curve Options and 3-4 year
EURIBOR Mid-Curve Options were published in Eurex circular 231/15 and can be

amended from time to time.

b) provide EFAG with the name of a manager, who has the authorisation and expertise
necessary to fulfil the commitments required under the Eurex Market-Making Obligations.

c) provide EFAG with the name of a manager who has the authorisation and expertise
necessary to make decisions and act as coordinator for the Participant, who will be
available for EFAG and ECAG with respect to this Agreement.

d) inform EFAG in the event the Participant is or will be unable to fulfil the Eurex Market-
Making Obligations without undue delay and at the latest within one business day.

Valid as of 1 January 2016
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3. ECAG will refund 80 to 95 percent* of all transaction fees (order book and off-book-
transactions on the Eurex Exchanges) for the contracts traded by the Market Makers on M-
accounts in the respective products up to and including 31 December 2016. The refund for
the respective month will be calculated at the beginning of the subsequent month. Refunds will
be paid in full only if the Eurex Market-Making Obligations have been fulfilled in the month
prior to the month in which they are applicable. No refunds will be made for contracts traded
on A- or P-accounts.

* as documented in the current Eurex Market-Making Obligations, published in
Eurex circular 231/15.

4. EFAG shall, upon occurrence of one of the following events, be entitled to terminate this
Agreement:

a) The Participant does not comply with the Eurex Market-Making Obligations for four
consecutive months counted as of the date of this Agreement. Conformance of the
Participant with the Eurex Market-Making Obligations shall be monitored by EFAG. EFAG
will determine in its sole discretion whether the Participant has fulfilled the Eurex Market-
Making Obligations.

b) The Participant does not comply with any other of its obligations stated under No. 2 above.

5. The Participant shall, upon occurrence of one of the following events, be entitled to terminate
this Agreement:

1. A significant change in the Contract Specifications for Futures Contracts and Options
Contracts at Eurex Deutschland and Eurex Zurich for the aforementioned products.

2. A significant change to the Eurex Market Making Obligations.

6. The Participant and EFAG and ECAG shall be entitled to terminate this Agreement
without giving any reason with one calendar month’s prior notice.

Valid as of 1 January 2016 Page 2 of 3
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SHOULD BE FILLED OUT BY THE PERSON DESIGNATED IN ACCORDANCE WITH
PARAGRAPH 2. b)

Place, date

Name Position

Phone Fax
(Signature/Stamp of the company) E-mail address

Please send the completed Agreement to the fax number indicated above.

Valid as of 1 January 2016 Page 3 of 3
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Please return by fax to:

Joachim Heinz
Fax no. +49-69-211-61 59 55

Designated Market Maker Agreement for Futures on Three-Month EURIBOR

dated as of:

1. Eurex Frankfurt AG (‘EFAG”) and Eurex Clearing AG (“ECAG”) and

(“Participant”)

(name of Participant/Member ID)

hereby enter into this Designated Market Maker Agreement (the “Agreement”) under the
conditions outlined below with respect to the following products:

Eurex Please tick
v
Futures on DLV () th_e
code appropriate
box
Three-Month EURIBOR (Outrights - PACK1) FEU3 O
Three-Month EURIBOR (Outrights - PACK2) FEU3 o

for the period from 1 January until 31 December 2016. The programme and payment of fixed
stipends and open interest incentives is limited to a maximum of three Market Makers per
package. The measurement and qualification as Market Maker is evaluated on Eurex Trading
Member level. Therefore, only one Market Maker per Eurex Trading Member can qualify.

If more than three Market Makers register for the scheme, the selection of the three Market
Makers to be admitted to the scheme in 2016 will be done on the basis of the best perfor-
mance in the qualifying month (January 2016) according to the equally weighted criteria
mentioned in Eurex circular 232/15.

2. The Participant will

a) Fulfil the Market-Making Obligations as set out by the Management Board of Eurex
Deutschland and the Executive Board of Eurex Zurich AG (“Eurex Market-Making
Obligations”) and published via Eurex circular. The current Eurex Market-Making
Obligations for Three-Month EURIBOR Futures were published in Eurex circular 232/15
and can be amended from time to time.

b) Provide EFAG with the name of a manager, who has the authorisation and expertise
necessary to fulfil the commitments required under the Eurex Market-Making Obligations.

Valid as of 1 January 2016 Page 1 of 3
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c) Provide EFAG with the name of a manager who has the authorisation and expertise
necessary to make decisions and act as coordinator for the Participant, who will be
available for EFAG and ECAG with respect to this Agreement.

d) Inform EFAG in the event the Participant is or will be unable to fulfil the Eurex Market-
Making Obligations without undue delay and at the latest within one business day.

3. ECAG will

a) Refund 100 percent of all transaction fees (order book and off-book-transactions on the
Eurex Exchanges) for the contracts traded by the Designated Market Makers on M-
accounts in the respective products up to and including 31 December 2016. The refund for
the respective month will be calculated at the beginning of the subsequent month. Refunds
will be paid in full only if the Eurex Market-Making Obligations have been fulfilled in the
month prior to the month in which they are applicable. No refunds will be made for
contracts traded on A- or P-accounts.

b) Offer monthly stipends up to 31 December 2016 for a minimum volume of 5,000 traded
contracts for each Market Maker per calendar month and upon fulfiiment of the obligations
as stated in attachment 2 of Eurex circular 232/15.

c) Offer a monthly incentive for Open Interest held in M-Accounts up to 31 December 2016
upon fulfilment of the obligations as stated in attachment 2 of Eurex circular 232/15.

4, EFAG shall, upon occurrence of one of the following events, be entitled to terminate this
Agreement:

a) The Participant does not comply with the Eurex Market-Making Obligations for four
consecutive months counted as of the date of this Agreement. Conformance of the
Participant with the Eurex Market-Making Obligations shall be monitored by EFAG. EFAG
will determine in its sole discretion whether the Participant has fulfilled the Eurex Market-
Making Obligations.

b) The Participant does not comply with any other of its obligations stated under No. 2 above.

5. The Participant shall, upon occurrence of one of the following events, be entitled to terminate
this Agreement:

1. A significant change in the Contract Specifications for Futures Contracts and Options
Contracts at Eurex Deutschland and Eurex Zurich for the aforementioned products.

2. A significant change to the Eurex Market-Making Obligations.

6. The Participant and EFAG and ECAG shall be entitled to terminate this Agreement
without giving any reason with one calendar month’s prior notice.

Valid as of 1 January 2016 Page 2 of 3
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SHOULD BE FILLED OUT BY THE PERSON DESIGNATED IN ACCORDANCE WITH
PARAGRAPH 2. b)

Place, date

Name Position

Phone Fax
(Signature/Stamp of the company) E-mail address

Please send the completed Agreement to the fax number indicated above.

Valid as of 1 January 2016 Page 3 of 3
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Please return by fax to:

Christine Heyde

Fax no. +49-69-211-61 56 98

N/
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Designated Market Maker Agreement
for Futures on EURO STOXX® and STOXX® Europe 600 Sector Indexes

dated as of:

Eurex Frankfurt AG (“‘EFAG”) and Eurex Clearing AG (“ECAG”) and

(name of Participant/Member ID)

(“Participant”)

eurex

hereby enter into this Designated Market Maker Agreement (the “Agreement”) for the period
from 1 January to 31 December 2016 under the conditions outlined below with respect to the

following products:

Eurex Please tick Eurex Please tick | Package
Futures on EURO product (v) the product (v) the ID
STOXX®/STOXX® Europe 600 code | appropriate | code appro-
box priate box

Banks FESB O FSTB O n.a.
Automobiles & Parts FESA O FSTA O STXSF
Chemicals FESC O FSTC O STXSF
Oil & Gas FESE O FSTE O STXSF
Financial Services FESF O FSTF O STXSF
Industrial Goods & Services FESG O FSTG O STXSF
Healthcare FESH O FSTH O STXSF
Insurance FESI O FSTI O STXSF
Media FESM O FSTM O STXSF
Construction and Materials FESN O FSTN O STXSF
Food and Beverage FESO O FSTO O STXSF
Retail FESR O FSTR O STXSF
Basic Resources FESS O FSTS O STXSF
Telecommunications FEST O FSTT O STXSF
Utilities FESU O FSTU O STXSF
Travel & Leisure FESV O FSTV O STXSF
Technology FESY O FSTY O STXSF
Personal & Household FESZ O FSTZ O STXSF
Real Estate Futures FESL O FSTL O STXSF

Valid as of 1 January 2016
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2. The Participant will

a)

b)

c)

fulfil the Market-Making obligations as set out by the Management Board of Eurex
Deutschland and the Executive Board of Eurex Zirich (“Eurex Market-Making Obligations”)
and published via Eurex circular. The current Eurex Market-Making Obligations for futures
on EURO STOXX® and STOXX® Europe 600 Sector Indexes were published in Eurex
circular 233/15 and can be amended from time to time;

provide Eurex Frankfurt AG (EFAG) with the name of a manager, who has the
authorisation and expertise necessary to fulfil the commitments required under the Eurex
Market-Making Obligations;

provide EFAG with the name of a manager who has the authorisation and expertise
necessary to make decisions and act as coordinator for the Participant, who will be
available for EFAG and Eurex Clearing AG (ECAG) with respect to this Agreement;

inform EFAG in the event the Participant is or will be unable to fulfil the Eurex Market-
Making Obligations without undue delay and at the latest within one business day.

3. ECAG will

a)

b)

refund a certain amount of the transaction fees for the contracts concluded in all products
included in the package or for the individual contract (see No. 1) by Designated Market
Makers on M-accounts up to 31 December 2016 if the Designated Market Maker fulfils the
obligations.

Refund of transaction fees amounts to 50 percent for transactions in the electronic order
book on Eurex Exchange and to 50 percent for off-book on Eurex Exchange upon
fulfilment of the obligation for the individual sector future. Refund of transaction fees
amounts to 75 percent for transactions in the electronic order book at Eurex Exchange and
to 50 percent for off-book transactions at Eurex Exchange upon fulfilment of the obligation
for the sector futures quotation package (banks sector futures FESB and FSTB not
included).

The refund for the respective month will be calculated at the beginning of the subsequent
month. Refunds will be paid in full only if the Eurex Market-Making Obligations have been
fulfilled in the month prior to the month in which they are applicable. No refunds will be
made for contracts traded on A- or P-accounts;

offer a revenue sharing where EUR 0.10 per contract of the total volume generated by
Block Trades in sector index futures included in the package (banks sector futures FESB
and FSTB not included) is distributed on a quarterly basis to the leading five Designated
Market Makers. Eurex will evaluate on a monthly basis which Market Makers have
complied with the obligations of the Designated Market Maker Scheme for sector index
futures package STXSF. Based on the respective amount of traded contracts on M- or P-
accounts in the order book, these five most active Market Makers (provided the quote
obligations of 23 products/month) will be determined by the end of each quarter to partici-
pate in the revenue sharing scheme. The amount will be determined as the ratio of the
trading volume of one single Market Maker out of the total trading volume of the top five
Market Makers on the M-account. The maximum revenue pool distribution amount is
limited to/capped at EUR 250,000 per quarter.

Valid as of 1 January 2016 Page 2 of 3
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4. EFAG and ECAG shall, upon occurrence of one of the following events, be entitled to
terminate this Agreement:

a) The Participant does not comply with the obligations of the Designated Market Maker
Scheme for four consecutive months counted as of the date of this Agreement.
Conformance of the Participant with the Eurex Market-Making Obligations shall be
monitored by EFAG. EFAG will determine in its sole discretion whether the Participant has
fulfilled the Eurex Market-Making Obligations.

b) The Participant does not comply with any other of its obligations stated under No. 2 above.

5. The Participant shall, upon occurrence of one of the following events, be entitled to terminate
this Agreement:

a) A significant change in the Contract Specifications for Futures Contracts and Options
Contracts at Eurex Deutschland and Eurex Zirich for the aforementioned products.

b) A significant change to the Eurex Market-Making Obligations.

6. The Participant and EFAG and ECAG shall severally be entitled to terminate this Agreement
without giving any reason with one calendar month’s prior notice.

SHOULD BE FILLED OUT BY THE PERSON DESIGNATED IN ACCORDANCE WITH
PARAGRAPH 2. b)

Place, date

Name Position

Phone Fax
(Signature/Stamp of the company) E-mail address

Please send the completed Agreement to the fax number indicated above.

Valid as of 1 January 2016 Page 3 of 3
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N/

eurex

7\

Designated Market Maker Agreement for Futures on
EURO STOXX®and STOXX® Europe 600 Broadbased and Size Indexes

dated as of:

1. Eurex Frankfurt AG (“‘EFAG”) and Eurex Clearing AG (“ECAG”) and

(name of Participant/Member ID)

hereby enter into this Designated Market Maker Agreement (the “Agreement”) under the

conditions outlined below with respect to the following products:

(“Participant”)

eurex

Eurex |Package| Please tick | Eurex |Package| Please tick
F product ID (v) the product ID (v) the
utures on . .
code appropriate | code appropriate
box box
EURO STOXX®/STOXX® Europe 600 FXXE A O FXXP B O
EURO STOXX®/STOXX® Europe 600 Large| FLCE A O FLCP B O
EURO STOXX®/STOXX® Europe 600 Mid | FMCE A O FMCP B O
EURO STOXX®/STOXX® Europe 600 Small| FSCE A O FSCP B O

for the period from 1 January until 31 December 2016.

2. The Participant will

a) fulfil the Market-Making Obligations as set out by the Management Board of Eurex
Deutschland and the Executive Board of Eurex Zurich AG (“Eurex Market-Making
Obligations”) and published via Eurex circular. The current Eurex Market-Making
Obligations for futures on EURO STOXX® and STOXX® Europe 600 Broadbased/Size
Indexes were published in Eurex circular 233/15 and can be amended from time to time.

b) provide EFAG with the name of a manager, who has the authorisation and expertise

necessary to fulfil the commitments required under the Eurex Market-Making Obligations.

c) provide EFAG with the name of a manager who has the authorisation and expertise
necessary to make decisions and act as coordinator for the Participant, who will be

available for EFAG and ECAG with respect to this Agreement.

d) inform EFAG in the event the Participant is or will be unable to fulfil the Eurex Market-

Making Obligations without undue delay and at the latest within one business day.

Valid as of 1 January 2016
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3. ECAG will

a) refund 100 percent of all transaction fees for order book and 80 percent of all transaction
fees for off-book on the Eurex Exchanges for the contracts traded by the Designated
Market Makers on M-accounts in the respective products up to and including 31 December
2016. The refund for the respective month will be calculated at the beginning of the
subsequent month. Refunds will be paid in full only if the Eurex Market-Making Obligations
have been fulfilled in the month prior to the month in which they are applicable. No refunds
will be made for contracts traded on A- or P-accounts.

b) offer a revenue sharing where EUR 0.10 per contract of the total volume generated by TES
Block Trades in EURO STOXX®, EURO STOXX® Large, EURO STOXX® Mid and EURO
STOXX® Small Index futures is distributed on a quarterly basis to the Designated Market
Makers who have met the quote obligations in all four futures (FXXE, FLCE, FMCE, FSCE)
of DMM package A in each of the underlying quarterly months..

c) offer a revenue sharing where EUR 0.10 per contract of the total volume generated by
Block Trades in STOXX® Europe 600, STOXX® Europe Large 200, STOXX® Europe Mid
200 and STOXX® Europe Small 200 Index futures is distributed on a quarterly basis to the
Designated Market Makers who have fulfilled the quote obligations in all four futures
(FXXP, FLCP, FMCP, FSCP) of DMM package B' in each of the underlying quarterly
months.

4. EFAG and ECAG shall, upon occurrence of one of the following events, be entitled to
terminate this Agreement:

a) The Participant does not comply with the Eurex Market-Making Obligations for four
consecutive months counted as of the date of this Agreement. Conformance of the
Participant with the Eurex Market-Making Obligations shall be monitored by EFAG. EFAG
will determine in its sole discretion whether the Participant has fulfilled the Eurex Market-
Making Obligations.

b) The Participant does not comply with any other of its obligations stated under No. 2 above.

5. The Participant shall, upon occurrence of one of the following events, be entitled to terminate
this Agreement:

a) A significant change in the Contract Specifications for Futures Contracts and Options
Contracts at Eurex Deutschland and Eurex Zirich for the aforementioned products.

b) A significant change to the Eurex Market-Making Obligations.

6. The Participant and EFAG and ECAG shall severally be entitled to terminate this Agreement
without giving any reason with one calendar month’s prior notice.

! The maximum revenue pool distribution amount is limited to/capped at 10 percent of the total net trading fees
per respective DMM package (order book and Eurex Trade Entry Services gross trading fees reduced by
rebates) per quarter.

Valid as of 1 January 2016 Page 2 of 3
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SHOULD BE FILLED OUT BY THE PERSON DESIGNATED IN ACCORDANCE WITH
PARAGRAPH 2. b)

Place, date

Name Position

Phone Fax
(Signature/Stamp of the company) E-mail address

Please send the completed Agreement to the fax number indicated above.

Valid as of 1 January 2016 Page 3 of 3
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