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Content may be most important for:  

Ü All departments 

Attachments:  
none 

Summary: 

On December 5, 2007, the European Energy Exchange AG (EEX) and Eurex started their cooperation in 
emissions trading. As part of this cooperation, EEX and Eurex offer trading in emission rights (EUA) through 
the Eurex® system, which they both use. All products are tradable on-exchange from 8:30 to 17:00 CET. 
OTC trades can be registered until 18:00 CET. 

The clearing houses of both exchanges, i.e. the European Commodity Exchange AG (ECC) and Eurex 
Clearing AG cooperate in clearing of trades in order to offer to their Members efficient and flexible clearing.  

Starting July 1, 2008 for a period of three months, no clearing fees will be charged for positions in trades in 
emission products which formerly were registered as historic open interest in the OTC market (“legacy 
trades”) or as open interest at other European clearing houses and which are then registered for clearing at 
EEX.  
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Eurex/EEX Cooperation: Waiver of Clearing Fees for CO2 Products  

On December 5, 2007, the European Energy Exchange AG (EEX) and Eurex started their cooperation in 
emissions trading. As part of this cooperation, EEX and Eurex offer trading in emission rights (EUA) through 
the Eurex® system, which they both use. All products are tradable on-exchange from 8:30 to 17:00 CET. OTC 
trades can be registered until 18:00 CET. 

The clearing houses of both exchanges, i.e. the European Commodity Exchange AG (ECC) and Eurex 
Clearing AG cooperate in clearing of trades in order to offer to their Members efficient and flexible clearing.  

Starting July 1, 2008 for a period of three months, no clearing fees will be charged for positions in trades in 
emission products which formerly were registered as historic open interest in the OTC market (“legacy trades”) 
or as open interest at other European clearing houses and which are then registered for clearing at EEX. 
Emission products are futures on EUA, futures on CER and options on EUA futures. 

The alliance of both energy and corporate finance as originated by EEX and Eurex caused a high rise of 
volumes in this market. In the first half of 2008, approx. 32 mio. tons of CO2 were traded. This is more than 
five times the amount traded in the same period the year before. Also, open interest has increased 
considerably: With more than 7 percent, it has almost doubled in the European competition since the start of 
the cooperation.  

Additionally, EEX is currently contracting leading brokers in order to increase usage of the EEX/Eurex 
platform. This will offer additional incentives to brokers especially for clearing of OTC trades which will further 
improve liquidity in EUA derivatives. 
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