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Content may be most important for: Attachments:

U Al departments 1. Updated sections of the Contract Specifications for
Futures Contracts and Options Contracts at Eurex
Deutschland and Eurex Zurich

2. Eurex Clearing circular 092/17

The Management Board of Eurex Deutschland and the Executive Board of Eurex Ziirich AG took the
following decision effective 15 November 2017:

Delisting of Daily Futures on TAIEX derivatives

This circular contains in attachment 1 the updated sections of the relevant Rules and Regulations of Eurex
Deutschland and Eurex Zirich AG.

Information on clearing-related changes following the delisting of these products as well as the amendments
of the relevant Rules and Regulations of Eurex Clearing AG can be retrieved from Eurex Clearing circular
092/17 which we are providing to our Trading Participants as attachment 2.
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AMENDMENTS ARE MARKED AS FOLLOWS:

INSERTIONS ARE UNDERLINED

DELETIONS ARE CROSSED OUT
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[...]

3. Part:

Contracts Off-Book
[...]

3.1 Subpart:
Entry Intervals for Contract Prices

The contract price of Off-Book Trades pursuant to Number 4.3 of the Conditions for
Trading at Eurex Deutschland and Eurex Zirich must lie within an entry interval
determined by the Management Boards in accordance with this Subpart.

311 Entry Interval for Futures Contracts

The entry intervals for Futures Contracts are determined using the parameters
described below. The Management Boards may deviate from these intervals in
exceptional cases where it is not possible to determine the intervals using the
parameters described.

The upper limit of the admitted entry interval results from the daily settlement price for
the respective Futures Contract on the previous trading day pursuant to Chapter Il Part
2 No 2.1.2 (2) a) - e) of the Clearing Conditions for Eurex Clearing, plus an amount of
20 percent of the margin parameter defined for this contract by Eurex Clearing AG
(available online at www.eurexclearing.com). If the daily high of the Futures Contract
determined for the respective futures contracts on the Eurex Exchanges on this trading
day, or the synthetic daily high of the Futures Contract exceeds the value pursuant to
Clause 3, the upper limit of the admitted entry interval results from the higher of such
two values, respectively. In order to determine the upper limit of the admitted entry
interval, the value determined pursuant to Clause 3 and 4 shall respectively be
increased by:

5% in case of Futures Contracts on shares with group ID BR01, CA01, CA02, USO1
and US02, as assigned pursuant to Annex A, Commodity Index Futures Contracts,
Property Index Futures Contracts, Precious Metals Futures Contracts and FX Futures
Contracts;

4.5% in case of Futures Contracts on share dividends and Index Dividend Futures
Contracts;

2% in case of MSCI Index Futures Contracts, Eurex Daily Futures on Mini KOSPI 200
Futures and-Daily-Futures-onTAIEX-Futures-and TA-35 Index Futures Contracts;


http://www.eurexclearing.com)
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- Incase of LDX IRS Constant Maturity Futures Contracts:

Product Value increased by
GEO02 - GEO3 1.00%
GEO4 — GE10 1.50%
GE11 - GE13 2.00%
GE14 2.50%
GE15 - GE18 3.00%
GE19 — GE22 3.50%
GE23 - GE25 4.00%
GE26 — GE30 4.50%

and
0.2% in case of other Futures Contracts.

The lower limit of the admitted entry interval results from the daily settlement price of
the respective Futures Contract of the previous trading day pursuant to Chapter Il Part
2 No 2.1.2 (2) a) - e) of the Clearing Conditions for Eurex Clearing AG, minus an
amount of 20 per cent of the margin parameter respectively defined for this contract by
Eurex Clearing AG. If the daily low of the Futures Contract determined for the
respective Futures Contracts on the Eurex Exchanges on this trading day or the
synthetic daily low of the Futures Contract is less than the value pursuant to Clause 5,
the lower limit of the admitted entry interval results from the lower of such two values
respectively. In order to determine the lower limit of the admitted entry interval, the
value determined pursuant to Clause 5 and 6 shall respectively be reduced by:

- 5% in case of Futures Contracts on shares with group ID BR01, CAO1, CA02,
USO01 and US02, as assigned pursuant to Annex A, Commodity Index Futures
Contracts, Property Index Futures Contracts, Precious Metals Futures Contracts
and FX Futures Contracts;

- 4.5% in case of Futures Contracts on share dividends and Index Dividend Futures
Contracts;

- 2% in case of MSCI Index Futures Contracts, Eurex Daily Futures on Mini KOSPI

200 Futures and-Baily-Futdres-on-TAIEXFutures-and TA-35 Index Futures

Contracts;

- In case of LDX IRS Constant Maturity Futures Contracts:

Product
5 Value decreased by

GEO2 - GEO3 1.00%
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GEO4 — GE10 1.50%
GE11 - GE13 2.00%
GE14 2.50%
GE15 - GE18 3.00%
GE19 - GE22 3.50%
GE23 — GE25 4.00%
GE26 — GE30 4.50%
and

0.2% in case of other Futures Contracts.

The synthetic daily high shall be determined as the result of the actually traded daily
high in all expiration months and the price margins between the daily settlement prices
of the different expiration months of the respective Futures Contract.

The synthetic daily low shall be determined as the result of the actually traded daily low
in all expiration months and the price margins between the daily settlement prices of
the different expiration months of the respective Futures Contract.

[..]

[...]
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3.2 Subpart:

Contracts Admitted for Off-Book Trading

The following Futures and Options Contracts admitted for trading at Eurex Deutschland
or Eurex Zirich may be entered using the Eurex T7 Entry Service for the trade types
specified below.

3.21 Block trades

The products listed below are admitted to block trading. Aside from the standard
contract on a certain underlying instrument pursuant to Annex A and Annex B,
contracts may also be traded according to a different type of execution, settlement and
term, provided that this has been permitted by the Management Board in the table
below ("Additional Contract Versions"). The terms of the trades may not exceed the
maximum terms of a Eurex Future or Eurex Option defined by the Management Boards
of the Eurex Exchanges and the exercise of the trades may not exceed the maximum
execution of an option defined by the Management Boards of the Eurex Exchanges,
multiplied by 2.5.

Product Minimum number of contracts traded
Additional
Standard contract versions
Y/N

[.]

Index Futures



Attachment 1 to Eurex circular 101/17

Contract Specifications for Futures Contracts and

Options Contracts at Eurex Deutschland and Eurex Zilrich

Eurexl4e

As of 15.11.2017

Page 9

Annex C in relation to Contract Specifications:

Trading Hours for Futures Contracts

Period until
Futures 07:45
on-TFAIEX 08:45
o
CEST =Central- European-Summer Time
[-]
Annex E Allocation Scheme (Part A Section 2.5 Paragraph 3 of the Conditions for

Trading) and Path Priority (Part A Section 2.5 Paragraph 2 of the Conditions

for Trading) *

Product Class

Allocation Scheme

Path Priority

[.]

Daily-Futures-on-TAIEX-Futures

Fime

. .

Fime

nla

[.]

* Applicable only to products available on the New Trading Architecture (according to Annex F)

(-]
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Daily Futures on TAIEX derivatives
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Content may be most important for: Attachments:

U ai departments Updated sections of the following Rules and

Regulations:
1. Clearing Conditions of Eurex Clearing AG

2. Price List of Eurex Clearing AG

Summary:

In conjunction with the decision taken by the Management Board of Eurex Deutschland and the Executive
Board of Eurex Zirich AG (collectively: the Eurex Exchanges) to delist Daily Futures on TAIEX derivatives,
Eurex Clearing will discontinue the clearing services for these products with effect from 15 November 2017.

This circular contains the updated sections of:

Clearing Conditions of Eurex Clearing AG

Price List of Eurex Clearing AG

For information especially on the delisting of the products and the updated sections of the relevant Rules
and Regulations of the Eurex Exchanges, please refer to Eurex circular 101/17.
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Thomas Laux,
Manfred Matusza

HRB Nr. 44828
USt-IdNr. DE194821553
Amtsgericht
Frankfurt/Main
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eurex clearing circular 092/17

TAIEX derivatives: Discontinuation of clearing services
for Daily Futures on TAIEX derivatives

In conjunction with the decision taken by the Management Board of Eurex Deutschland and the Executive
Board of Eurex Zirich AG (collectively: the Eurex Exchanges) to delist Daily Futures on TAIEX derivatives,
Eurex Clearing will discontinue the clearing services for these products with effect from 15 November 2017.

This circular contains the updated sections of:
Clearing Conditions of Eurex Clearing AG
Price List of Eurex Clearing AG

For information especially on the delisting of the products and the updated sections of the relevant Rules and
Regulations of the Eurex Exchanges, please refer to Eurex circular 101/17.

Pursuant to Chapter | Part 1 Number 17.2.6 of the Clearing Conditions of Eurex Clearing AG (Clearing Con-
ditions), each Affected Customer accepts each change or amendment to the Clearing Conditions, unless it
objects by written notice to Eurex Clearing within fifteen (15) Business Days prior to the effective date. The
rights to terminate the Clearing Agreement and Clearing Licenses according to Chapter I, Part 1, Number
2.1.4 Paragraph 2 Number 7.2.1 Paragraph 4 and Number 13 of the Clearing Conditions shall remain
unaffected.

Pursuant to Number 14 Paragraph 3 of the Price List of Eurex Clearing AG (Price List), the amendments to
the Price List as communicated with this circular shall be deemed to have been accepted by the respective
Clearing Member unless such Clearing Member’s written objection is submitted to Eurex Clearing AG within
ten (10) business days after publication.

If you have any questions or require further information, please contact Derivatives Clearing Operations at
tel. +49-69-211-1 12 50 or send an e-mail to: clearing@eurexclearing.com. Alternatively, Risk Control is
available at tel. +49-69-211-1 24 52 or via e-mail to: risk@eurexclearing.com.

25 September 2017

page 1 of 1
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Part 2 Clearing of Futures Contracts

[...]
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3.1 Matching / Registration of Derivatives Transactions

[...]

(5) For security transactions in shares resulting from Combination Transactions Option-
Share, transaction fees pursuant to Number 3.11 in connection with Number 8.1.1
shall be charged.

Standard Fee Reduced Fee
. per Contract per Contract Threshold
Product / Execution | Account
Currency T (contract (contract (number of
Product Group ype S
volume < volume > contracts)
threshold) threshold)

[..]

Equity Index Derivatives

Equity Index Futures

[.]

The fees for transactions in Eurex Daily Futures Contracts on Mini KOSPI 200 Futures are
defined as a percentage of the contract value per contract, i.e. the following percentage times
the traded price times the contract value of 50,000 South Korean Won (KRW).
A 0.0003% n. a. n. a.
Eurex Daily Futures Contracts Order book P 0.0003% n. a. n. a.
on Mini KOSPI 200 Futures M 0.0003% n. a. n. a.
KRW
A 0.0003% n. a. n. a.
Off-book =] 0.0003% n. a. n. a.
M 0.0003% n. a. n. a.
A 28.00 Aa A—as
Order-beek P 28.00 neas neas
Eurex-Daily-Futures-Centracts M 28.00 Aa A—ar
FWD
on-TAIEX-Futures A 38.00 Aa A-ar
Off-boeck P 38.00 neas neas
M 38.00 Aa A—as
Eurex-Daily-Futures-Contracts A 10-00 Aa A—a
. PAD Orderbook
orFAIEX-OptioRs P 10.00 Aa A—as
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M 10.00 A& Aa
A 14.00 A Aa-
Off-boek P 14.00 A-a: Aa-
M 14.00 A Aa
A 0.35 n. a. n. a.
Order book P 0.30 n. a. n. a.
®
EURO STOXX 50°® Index v 0.30 o na
Futures EUR
(denominated in EUR) A 0.50 n.a. n-a
Off-book P 0.45 n. a. n. a.
M 0.45 n. a. n. a.
[-]
[...]
3.2.1 Market Making Rebates
3.2.1.1 Market Making Rebates for Products without Market Making in Option
Strategies

[..]

(4) The rebate levels are as follows, however, taking into consideration Number
3.2.2 with regard to products with Market Making in Option Strategies:

Equity Index Options
without Market Making in 55% 40% 80% 60%
Option Strategies

Equity Options with Group
ID ending “11”, “12” or “13”
as assigned in Annex B of
the Eurex Contract 55% 40% 80% 60%
Specifications

without Market Making in
Option Strategies

Bloomberg Options 50% 50% n. a. n. a.
Daily-Futures-on-TAIEX

Options

Eurex Daily Futures

Contracts on KOSPI 200 50% 50% n. a. n. a.

Options
[.]
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[...]
3.2.2.2 Volume Rebates in Futures
(1) The applicable rebate levels pursuant to Number 3.2.2.1 Paragraph 7 in Equity Index

(2)

3)

(4)

and Interest Rate Futures are moreover subject to the Liquidity Class (“LC") of each
respective product defined in the Liquidity Class Product Assignments. The Liquidity
Class Product Assignments are published on the Eurex website
www.eurexchange.com under the following link:

Eurex Exchange > Products > Product Information

When calculating Eligible Volume for Futures, only transactions executed via the
order book are considered.

Transactions in Eurex Daily Futures Contracts on KOSPI 200 Derivatives and-Baily
Futures-Contracts-onTAIEX Derivatives-shall not be taken into account when
calculating Eligible Volume for Equity Index Futures.

The thresholds and rebate levels per product group as applied in Number 3.2.2.1
Paragraph 7 are listed in the following tables:

*% *kkkkkkkkkkkkhkkkkkkkk
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