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GAGFAH S.A.: Further information on the takeover offer of Deutsche Annington 
Immobilien SE to the shareholders of GAGFAH S.A. 

 
 

Related Eurex circulars: 012/15, 017/15, 025/15 

Contact: Derivatives Trading Operations, T +49-69-211-1 12 10  

Content may be most important for:  

Ü Front Office/Trading 

Ü Middle + Backoffice 

Ü Auditing/Security Coordination 

Attachments:  
none 

Summary: 

On 6 March 2015, the company Deutsche Annington Immobilien SE announced the fulfilment of the last 
closing condition of its takeover offer to the shareholders of GAGFAH S.A. As a result, the formal closing of 
the transaction will take place effective 11 March 2015.  

This circular contains information on further proceedings.  
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GAGFAH S.A.: Further information on the takeover offer of Deutsche Annington 
Immobilien SE to the shareholders of GAGFAH S.A. 

On 6 March 2015, the company Deutsche Annington Immobilien SE announced the fulfilment of the last 
closing condition of its takeover offer to the shareholders of GAGFAH S.A. As a result, the formal closing of 
the transaction will take place effective 11 March 2015.  

The adjustment of the options contract on GAGFAH S.A. shares will take place according to the procedure 
described in Eurex Circular 012/15 after close of trading on 10 March 2015 effective 11 March 2015. 
Determination of the R-factor will take place on the basis of the closing auction price of the Deutsche 
Annington share on 10 March 2015 as follows: 

R = number GAGFAH S.A. shares / number Deutsche Annington shares 

R = 14 / (5 + (122.52 / closing auction price Deutsche Annington)) 

The existing strike prices will be multiplied with the R-factor. 

The contract size will be devided by the R-factor. 

The underlying will be replaced by the Deutsche Annington share. 

The version number of the existing series will be increased by 1.  

All existing orders and quotes will be deleted after close of trading on the last trading day before the 
adjustment.  

Furthermore, effective the official due date, no more new series will be introduced in this contract.  

As soon as no more series with open interest are available, trading will be put on “HALT” and finally 
discontinued. 

The adjustment also refers to existing positions in Eurex Flexible Options.  

Effective the due date, the ISIN of the underlying and the name of the Eurex option (GFJ) will change as 
follows: 

Product
code 
old/new 

ISIN of the 
underlying old 

ISIN of the 
underlying new 

Product ISIN 
old/new 

Name old Name new 

GFJ LU1152862774 DE000A1ML7J1 LU1152862774 GAGFAH S.A. Deutsche 

Annington 
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