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Eurex Clearing Prisma Release 2.0: Simulation start and publication of 
additional documents 

 
 
Related Eurex Clearing circular: 098/13 

Contact: Stefan Krause, Trading & Clearing Services, T +49-69-211-1 96 10, 
                stefan.krause@eurexclearing.com; Alexander Rose, Clearing Business Development,  
                T +49-69-211-1 49 75, alexander.rose@eurexclearing.com 

Content may be most important for:  

Ü Middle + Backoffice 

Ü IT/System Administration 

Ü Auditing/Security Coordination 

Attachments:  

(only on Eurex Clearing website) 

1. Member Simulation Guide – Release 2.0 
2. Eurex Clearing Prisma – Report Reference Manual – 
    Release 2.0 
3. Customer Roadmap – Release 2.0 
4. Vendor Development Kits – Release 2.0 

Summary: 

With Eurex Clearing circular 098/13, Eurex Clearing announced the introduction of Eurex Clearing Prisma 
Release 2.0. This release will extend and complement the risk management capabilities introduced with 
Release 1.0 and will offer cross margining of OTC products, cleared through the EurexOTC Clear for IRS 
service and listed Fixed Income (FI) products. 

The details for the new release are as follows:  

Release: Eurex Clearing Prisma Release 2.0 
Start of simulation: 17 March 2014 
Introduction date: 26 May 2014 

The simulation period will run from 17 March 2014 to 23 May 2014. It will allow Members and Independent 
Software Vendors (ISVs) to test changes and adaptations to their software applications to achieve pro-
duction readiness for the introduction date. As a support, the Member Simulation Guide was published. 
Additional documents for the implementation of Eurex Clearing Prisma Release 2.0 have been made 
available for download in the Member Section of the Eurex Clearing website. These are outlined in the 
present circular. 
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Eurex Clearing Prisma Release 2.0: Simulation start and publication of 
additional documents 

With Eurex Clearing circular 098/13, Eurex Clearing announced the introduction of Eurex Clearing Prisma 
Release 2.0. This release will extend and complement the risk management capabilities introduced with 
Release 1.0 in various dimensions: 

• Extended product scope: Listed Fixed Income (FI) and Money Market (MM) derivatives will be 
added to the Eurex Clearing Prisma margin calculation methodology. 

• Increased capital efficiencies: Cross margining of OTC products cleared through the EurexOTC 
Clear for IRS service and listed FI products will be supported. An automated Cross Margin Optimizer 
continuously ensures that an optimal hedge ratio between listed and OTC products will be applied. 

• Improved methodology: The risk methodology will be enhanced and improved to reflect the risks 
within a portfolio even more adequately. 

• Extended service offering: The Margin Calculator provided for the EurexOTC Clear service will be 
extended to cover listed products, which are available within Eurex Clearing Prisma, enabling 
Members to calculate margin requirements for listed products, OTC positions and potential cross 
margin benefits. 

The details for the new release are as follows:  

Release: Eurex Clearing Prisma Release 2.0 
Start of simulation: 17 March 2014 
Introduction date: 26 May 2014 

For preparation of the simulation period from 17 March 2014 to 23 May 2014 the Member Simulation Guide 
was published (see below). The simulation will allow Members and Independent Software Vendors (ISVs) to 
test changes and adaptations to their software applications to achieve Member readiness for the introduction 
date. 

Eurex Clearing Prisma Release 2.0 supports cross margining of OTC products cleared through the EurexOTC 
Clear for IRS service and listed FI products. In order to also test the cross margining functionality in the 
simulation environment, Members and ISVs need to be connected to the EurexOTC Clear simulation 
environment as well as to the Eurex Clearing and Prisma simulation environment to be able to maintain 
positions in OTC IRS products and FI products. In addition, the Cross Margining flag needs to be activated in 
the Prisma Migration Tool in the Member Section of the Eurex Clearing website. 

The following documents for the implementation of Eurex Clearing Prisma Release 2.0 have been made 
available for download in the Member Section of the Eurex Clearing website www.eurexclearing.com under 
the path: 

Member Section > Clearing Resources > Eurex Clearing Prisma > Documents & Circulars > 
Documents Release 2.0 

Eurex Clearing Prisma – Member Simulation Guide – Release 2.0 

The “Eurex Clearing Prisma – Member Simulation Guide – Release 2.0” provides detailed information for the 
Release 2.0 simulation. The simulation period is scheduled for 17 March 2014 to 23 May 2014. From 26 May 
2014 onwards, Eurex Clearing Prisma Release 2.0 will be available in the permanent simulation environment 
operated by Eurex Clearing. Further details about recommended test scenarios regarding system availability, 
simulation calendar and product scope for simulation are also included in this document. 
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Eurex Clearing Prisma – Report Reference Manual – Release 2.0 

The “Eurex Clearing Prisma – Report Reference Manual – Release 2.0” describes the content structure and 
layout of the reports provided with Eurex Clearing Prisma Release 2.0. The reports show the calculations of 
the individual margin components and can be used to drill down the details of the margin components. The 
document shows the XML schemas and examples and layouts of the text reports. All changes to the reports 
implemented with Eurex Clearing Prisma Release 2.0 are marked so that they can be easily identified. 

Eurex Clearing Prisma – Customer Roadmap – Release 2.0 

The “Eurex Clearing Prisma – Customer Roadmap – Release 2.0” provides an overview of major Member 
impact and supports all participants with recommendations for their planning activities. Furthermore, the 
document gives an overview of the relevant documentation and contact details of helpdesks/teams that will be 
providing intensive support for participants during the introduction of Eurex Clearing Prisma Release 2.0. It 
serves as a roadmap for individual preparation for the introduction of Release 2.0. 

Vendor Development Kits – Release 2.0 

Eurex Clearing prepared so called Vendor Development Kits (VDKs) in order to enable Trading Participants, 
Clearing Members and ISVs to perform tests of their software developments for the Eurex Clearing Prisma 
margin methodology independently from the Eurex simulation environment. Eurex Clearing therefore provides 
some basic portfolios with exemplary listed and OTC positions. Margin requirements for these portfolios are 
calculated with the Eurex Clearing Prisma Methodology for a specific business day. The margin results and 
break-downs are provided in the respective Prisma reports. 

There are two distinct VDKs available. VDK (listed products) focuses on the implementation of the changes for 
the listed products only, whereas the VDK (cross margining) contains specific test scenarios to test the Margin 
Optimizer and the cross margining algorithm as implemented with Eurex Clearing Prisma Release 2.0. 

Eurex Clearing Prisma – List of eligible products 

A list of all Prisma eligible products is currently available on the Eurex Clearing website and will be updated on 
a daily basis. With the introduction of Eurex Clearing Prisma 2.0, the listed FI and money market products will 
be included in the list of eligible products. The list is available on the Eurex Clearing website under the 
following link: 

Risk Management > Risk Parameters 

If you have any questions, please contact Stefan Krause, Trading & Clearing Services, tel. +49-69-211- 
1 96 10 or e-mail: stefan.krause@eurexclearing.com or Alexander Rose, Clearing Business Development, 
tel. +49-69-211-1 49 75 or e-mail: alexander.rose@eurexclearing.com. 
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