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Exercise Parameters: Changes for all Options Products 

Contact: Functional Helpdesk Clearing, Tel. +49-69-211-1 12 50 

Content may be most important for:  

Ü All departments 

Attachments:  

None 

The following exercise parameters will be changed in the Eurex® system, effective from February 4, 2008: 

a) The standard parameter for „in-the-money“-value will be changed from 99,999.99 (manual exercise) to 
99.99 (absolute, automatic exercise). This will also affect all new products. 

b) The maximum value will be changed to 99.99 (absolute) or 9.99% (in percentage). Thus, the current 
maximum value of 99,999.99 (manual exercises) will be invalid and will not be accepted anymore. 

c) Members are therefore only allowed to use the values between 0.01 and 99.99 i.e. 9.99% in the future. 

All options and all positions for all accounts will be changed as follows (also effective from February 4, 
2008): 

1. All unmodified parameters will be changed to the maximum absolute value of 99.99. 
2. No changes will be made if the parameters have already been modified and lie between the value of 

0.01 and the maximum (99.99 or 9.99%). 
3. However, if the parameters have been modified but to a value exceeding the maximum value, they will 

be changed accordingly to the maximum value of 99.99 or 9.99%. 

Naturally, Members can set their own parameters between 0.01 and the maximum value (99.99 or 9.99%) in 
the “Automatic Exercise Parameter Maintenance” window, as before. 

These changes are necessary to ensure that positions, that are at least “in-the-money” in relation to the 
maximum value of 99.99, are exercised in order to minimize losses. 

Members who still do not want to exercise their positions can use the “abandon” function in the “Exercise 
Overview” window (“Abandon” tab). 

We therefore strongly recommend our participants to check and modify (if necessary) their parameters in the 
”Automatic Exercise Parameter Maintenance” window. 

 


