eurex

To: Then el bers of B rex Deutschk rd
Date: Frrifirt, July 17, 1998
Refererce: TW

TrrsactionLi itforDAX Futire/ Reduced Fees forBxceed iy L its
Ciru kr38/98
DearSrorM adarn ,

W ih retroa ctive effectas ofjure 01, 1998, the BEirex Geren IM anugen ert has revied the fees for
exceed 1y the trrsactbnli & nthe DAX Futureas folbws:

TrreactoNnk & Fee pertn rsactbn
e>xceeded by ob rew
0 -50% 1.00 DM 1.00 DM
50 -100% 2.50 DM 1.00 DM
>100% 10.00 DM 2.50 DM

The trrsactonl & forthe DAX Futureren arsurcharged at 6,000 tra rea ctbrs perpa rtcipa nt
ard trdiry day.

Fyou haveary questbrs, pkase ca BThor as W ahlat +49-69/2101-5638.

You s sicerely

J&yg Frie Thon as W ahl

B rexDeu tschk ril Posta laddress: GererIManger:

Baserphtz 7 - 11 D-60284 Fra i fu rt Dr.J&g Frrie, Otto E. N&geli
D-60313 Fri fuirtan Main Tel +49-69-2101-5638 Andreis Preul, Ji g Spll am

www .eurexcha rye.con Fa x+49-69-2101-4461



