To the
M er bers of
B rexDeu tschhk rd

06/17/98

Bt blshn ertofthe Cortnact Size nthe DAXFU 1 re a fter the Corvers bnto Bi o

Ciru kr33/98

Dea rSwrorM adan ,

Aswealeady fon ed you NnCircu krNb. 21/98, the splittiry 1 ethod w illbe a pplied as the corversbn
procedu re incorju rctbnw ith the cha ry eoverof the DAXT tu re to the eu ro.

OnM arch 20, 1998, the DTBExtharye Cou rrilapproved anar erdn ert to the Cord kbrs forTrdiry for
the DAXfi tt re mview ofthe eu o rtroductbn Thi an erdn erta Ik fora nex@dtiry posibninthe DAX
fitu re to be splitup o tw o products before trd iy opers onlaniatry 4, 1999: A"rou rd bt produ ct” of
5eurosora 1 ukipk thereofard an"odd bt produ ct” reflectiny the d iffererce fron  the org N Iy even

DM equ va Ert.

htrde , based onthe recon 1 erdatbnofthe Work ry Con 1 iktee forTrd iy (Equ ty/ hdexPodu cts)
as wellas the trerd nthe rdexsirce the DAXfiturewas hurched 1990, the DTBGerenr |

Manger erthaspassed a resoltbnto ha e the cortr cts e, effective aniary 4, 1999, incorju rctbn
w ith the eu 1o corvers bn to boost ligu il ky iNnthe produ ct.

The fist DAXTfi tu res cortia ct to be a flected by ths an erdn ert & the M arch 1999 cortecttredabkas of
Jure 22, 1998, forw hich the cortr ctsize inthe rou rid bt has beenfoed as folbws:

G vena corvers bn ctor(eu ro/DM corvers bni te) of kess than2 DM |, the rdexn u kiplerdeten Ny
the cortn cts ke forthe rou il bt w illbe 25 eu r0s perDAXrdexport. W kthinthe fiar ew ok ofthe
cha ry eover, the pa rtcipa s’ e>@tiry posikbrs w illbe n u kipled by 2.
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Shou H the corves bnt ctorbe hig herthan2 DM , the cortra ctsie w ou H be 10 eu ros, nw hich case the
pa tcipa s’ e>dtiry posibrs aren u kiplied by 4. Th conespords to the procedu re that has been

offck Iy adopted fora Hirdexprodu cts ifthe corvesbnrte 5 hherthan2 DM .

The cortn cts ke of the odd bt ca ot be set u rtilthe fin Icornvers bn ctork a rrou reed .

Fyou haveary questbrs, pkase cortact ReterS ¢ (phore +49-69-2101-5316).

You s sicerely

Dr.J&y Frrie Chrstk NK k pproth



