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Frankfurt, July 3, 1998
EW

Discontinu a tion of Tra ding  in the U S$/DM  Option a t Eu rex Deu tschla nd
Circu la r 35/ 98

Dea r Sir or M a da m ,

On April 28, 1998, the G enera l M a na g em ent of DTB Deu tsche Term inbörse pa ssed a  resolu tion to
delist the U S$/DM  option a s of Decem ber 21, 1998. The decision is ba sed on the C u rrency Produ cts
W ork ing  C om m ittee's recom m enda tion tha t tra ding  in this produ ct be discontinu ed. The DTB
Excha ng e Cou ncil a pproved this resolu tion on M a y 29, 1998.

The rea sons for this decision lie in the stea dy decline in tra ding  volu m e a nd open interest since the
option w a s la u nched, w ith a bou t 92 contra cts tra ded on a  da ily a vera g e du ring  the cu rrent bu siness
yea r 1998. M oreover, som e of the cu rrency pa rities of this contra ct w ill be elim ina ted w hen the eu ro
is introdu ced in 1999.

No new  series w ith expira tions in 1999 w ill be introdu ced before the produ ct before tra ding  in the
produ ct is discontinu ed. New  expira tion da tes a nd exercise prices for options expiring  in 1998,
how ever, w ill continu e to be a va ila ble for tra ding  in line w ith the contra ct specifica tions. The la st da y
of tra ding  in the U S$/DM  option w ill be Decem ber 18, 1998. The delisting  w ill becom e effective on
Decem ber 21, 1998.

M oreover, considera tion is being  g iven to the initia tion of tra ding  in a  eu ro/ U S$ option in 1999. A
rela ted needs a na lysis a nd a  possible produ ct desig n w ill be ela bora ted w ithin the next few  m onths.

If you  ha ve a ny qu estions, plea se feel free to conta ct Elm a r W erner a t  +49-69-2101-5923.

You rs sincerely

Jörg  Fra nk e Christia n K la pproth


