eurex

To: The Members of Eurex Deutschland
Date: Frankfurt, July 3, 1998
Re: EW

DecortmnationofTrdiry nthe USS/DM Optiona tE rexDeu tschk rd
Circu hr35/98

DearSwrorM adan ,

OnNApril28, 1998, the Gerer IM aruger ert of DTB Deutsche Ten ¥bdse passed a resol tbnto
delst the US$/DM optbnas ofDecer ber21, 1998. The deci bn¥ based onthe Cunercy Podu cts
Wor iy Cor 1 itee's recor 1 erdatbnthattrdry nthi produ ct be dscortinied. The DTB

Bcha rye Cou rrila pproved ths resoltbnonM ay 29, 1998.

The reasors forths deci bnle inthe steady declire ntrd ry volir e a rd openirterest sirce the
optbnwas kurched, w kthabout 92 cortrcts trded ona da iy avernge du riry the cu nert busiress
year1998. M oreover, sor e ofthe cu nercy pa rites ofthi cortractw illbe eli inted w henthe eu ro
© Itrodu ced N1999.

No rew seriesw kth expmtbrs N1999 w illbe trodu ced before the produ ct before trd ry inthe
product 5 dscortinied. New expirtbndatesari e>ercie prices foroptbrs e>piriry N1998,

how ever, w illcortine tobe avaikbE fortrdry nlire w th the cortr ct speciators. The kst day
oftndry nthe US$/DM optobnw illbe Decen ber18, 1998. The deltiy w illbecor e effective on
Decen ber21, 1998.

M oreover, corsiler tbnE bery ¢ vento the rtktbnoftrdiry Na euro/US$ optbNin1999. A
rehted reeds an sk ard a possbk productdesiy nw illbe ekbor ted w thinthe rext few n orths.

Fyou haveary questbrs, pkase feelfree to cortact Bb arW emerat +49-69-2101-5923.

You s sicerely

Iy Frie Chrsti nK kpproth
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