
An die
M itg lieder der Eu rex Deu tschla nd

17.06.1998

Su s pension of Listing  New  Expira tion M onths  for DTB Equ ity Options  Follow ing  the
Ju ne 1998 Expira tion
Circu la r No. 32/ 98

La dies a nd G entlem en,

DTB is envisa g ing  the a m endm ent of No. 2.2.1.7, pa ra g ra ph 6 of the Conditions for
Tra ding  a t the Deu tsche Term inbörse. This pa ra g ra ph conta ins provisions reg a rding  the
im pa ct of m erg ers or ta k e-overs of com pa nies on equ ity options contra cts. The intention
is to resolve the a m ended provisions u ntil Ju ly 1998 a t the la test.

The provisions cu rrently in force w ill continu e to a pply to a ll expira tion m onths a lrea dy
listed a t the tim e of this a m endm ent. According  to the contra ct cycle, new  expira tion
m onths w ith the m a xim u m  lifetim e w ou ld ha ve to be listed u ntil Ju ne 22, 1998. Since
the new  provisions w ill not be in effect by this tim e, the Excha ng e M a na g em ent ha s
resolved to su spend the listing  of expira tion m onths beyond the long est a va ila ble lifetim e
cu rrently listed u ntil these provisions w ill ha ve becom e a pplica ble.

The consequ ences of this decision inclu de a  dela y to the listing  of a dditiona l Long -Term
Equ ity Options, a s a nnou nced in Circu la r No. 6/ 98 da ted Febru a ry 19, 1998.

As soon a s the DTB Excha ng e Cou ncil ha s pa ssed the corresponding  resolu tion, w e w ill
inform  you  a ccording ly, in a  sepa ra te letter, a bou t the a m endm ent to No. 2.2.1.7, pa ra -
g ra ph 6 a s w ell a s the tim efra m e for the resu m ption of listing .

W e a pprecia te you r u ndersta nding  for this m ea su re. Plea se do not hesita te to conta ct
ou r Fu nctiona l Helpdesk  (Equ ity Options) on +49-69-2101-1210 for a ny qu estions you
m a y ha ve.

You rs sincerely,

Dr. Jörg  Fra nk e M a nfred W eber
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