
An die
M itg lieder der Eu rex Deu tschla nd

17.06.1998

M erg er of Ba yerische Vereinsba nk  AG  a nd Ba yerische Hypothek en- u nd W echselba nk
AG  - Im plica tions  for Options
Circu la r No. 31/ 98

La dies a nd G entlem en,

Follow ing  the a pprova l of the m erg er referred to a bove by the Annu a l G enera l M eeting s
of both com pa nies, w e w ou ld lik e to ta k e this opportu nity to inform  you  a bou t the
resu lting  im pa ct on options on both com pa nies tra ded a t DTB.

Pu rsu a nt to §  1, pa ra g ra ph 1 of the M erg er Ag reem ent, a ll a ssets a nd lia bilities,
inclu ding  rig hts a nd oblig a tions, of Hypo Ba nk  w ill be tra nsferred onto Vereinsba nk  in
excha ng e for Vereinsba nk  sha res. The resu lting  situ a tion reg a rding  tra ding  a t Deu tsche
Term inbörse is set ou t below :

1. Since Vereinsba nk  w ill be the integ ra ting  com pa ny, Vereinsba nk  options w ill not be
a ffected by the m erg er.

 
2. Pu rsu a nt to No. 2.2.1.7, pa ra g ra ph 6 of the Conditions for Tra ding  a t Deu tsche

Term inbörse, the lifetim e of options on Hypo Ba nk  w ill end a t the la test on the fifth
excha ng e tra ding  da y prior to the end of the sta tu tory excha ng e period.

W e w ill provide fu rther inform a tion reg a rding  procedu res a s soon a s deta iled
inform a tion a nd the rela ted tim efra m e becom e a va ila ble.
Plea se do not hesita te to conta ct the Fu nctiona l Helpdesk  Equ ities (telephone
+49 69 2101 1210) for a ny qu estions you  m a y ha ve.

You rs sincerely,

Dr. Jörg  Fra nk e Peter Thon
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