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Monthly News from Eurex Repo

Market Briefing

In April 2021, traded volumes decreased across all of Eurex’s repo segments compared to April 2020. That
was hardly a surprise, as last year’s April was 2020’s strongest month in terms of trading volumes.
However, compared to March 2021, we saw term business increase by four percent across all market
segments. The main driver behind this was GC Pooling, with an increase of 51 percent. Here we had good
term transactions across the curve, mainly in the ECB Basket, despite an increase of the ECB’s excess
liquidity to EUR 4.14 trillion.

The Bund Special Repo segment was a negative outlier in traded volumes with a decrease of 15% with
Bunds “cheapening” on average by 2-4 bps.

Frank Gast - Managing Director, Eurex Repo

Volume

GC Pooling: 52.9 Repo: 79.7 All Markets: 132.6

Largest 2.0bn 1.6bn 0.7 bn

Longest 276 days (40 mn) 32 days (94.9 mn) 91 days (74.8 mn)

STOXX" GC Pooling Indices

STOXX" GC Pooling EUR ON Index STOXX" GC Pooling EUR Extended ON Index

Rate (in %) High =-0.503 Low -0.618 High -0.498 Low -0.537
Vol (in bn EUR) High 3.1 Loww 0,03 High 4.6 Low 1.7
I e
Rate (in %) High -0.518 Low -0.578
Vol (in bn EUR) High 10.0 Low 4.4

For more STOXX GC Pooling indices please see www.gontigo.com and for the vendor codes please click
here.

Participants


http://www.qontigo.com/
http://www.stoxx.com/indices/rates/eur_reference_rates.html

Repo Market: 153 GC Pooling Market: 139 HQLAx: 3 Select Invest: 4 Select Finance: 3

Please find here the current Participant List Repo and GC Pooling with a summary by markets

Webcasts

Recording Finadium Client Webinar: European Dealer to Client Electronic Repo (15
April)

Watch the conversation on new and ongoing developments in European repo. The discussion topics include
the expanding uses of data, how firms measure best execution and evolution in the dealer to client (D2C)
space.

Watch now
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Training



https://www.eurex.com/ex-en/find/publications?wt_mc=group.newsletter.editorial_eurexrepo_sales_english.monthly_news_202105_2021-05-20-14:44_2644374
https://finadium-webinars.s3.us-east-2.amazonaws.com/European_Repo_data_best_ex_dealer_client_D2C_trading.m4v
https://finadium-webinars.s3.us-east-2.amazonaws.com/European_Repo_data_best_ex_dealer_client_D2C_trading.m4v

GC Pooling and Repo Market

Regular Repo and GC Pooling system trainings are offered and can be provided on request. The trainings
include basic knowledge about repo trading and the practical use of the system. For more information
please contact repo.trading@eurex.com.

Systems & Services

Three different Repo changes that became effective May 1, 2021.:
(1) Cancellation of trader examination for trading eligibility at Eurex Repo GmbH

Eurex Repo has decided to discontinue the requirement of a successfully completed trader examination for
Eurex Repo traders as of May 1, 2021.

In the future, Eurex Repo traders will have to confirm that they have the professional qualification for
trading repo transactions and have read the training material provided to them prior to their admission.
(Terms & Conditions chapter 2.3)

(2) Introduction of NSFR trading terms

The Briefing_Note 01-2021 explains the effect and usage of the new NSFR trading terms “"Spot Open
NSFR185d"” and “"Spot Open NSFR370d". (Basket Specifications chapter 2.2.1, 2.2.3, 3.3.1 and 3.3.3)

(3) Rating change for government bonds within the GC Pooling ECB EXT Basket

Effective May 1, 2021, in case the security issuer’s rating by S&P, Fitch and Moody’s differ, the second
lowest rating (instead of currently the lowest such rating) needs to be at least BBB-/Baa3 or higher for
governmental securities only within the GC Pooling ECB EXT Basket. (Basket Specifications chapter
3.2.2)

This rating change has been announced by a Legal Information which was sent out to all corresponding
Central Coordinators on March 1, 2021.

For further details please see:

Functional Information:Adjustment of Terms and Conditions for Participation and Trading_on Eurex Repo
GmbH and Basket Specifications for Repo-Transactions of Eurex Repo GmbH

Services & Contacts



mailto:repo.trading@eurex.com
https://www.eurex.com/resource/blob/2619888/d98b7c44ea0ea43329a59e7905ae5ed2/data/Briefing-Note-01-2021_NSFR-Terms-Evergreen-.pdf?wt_mc=group.newsletter.editorial_eurexrepo_sales_english.monthly_news_202105_2021-05-20-14:44_2644374
https://www.eurex.com/resource/blob/2625774/b748df820dd4949a0863dd90277f4078/data/functional_information_20210427.pdf?wt_mc=group.newsletter.editorial_eurexrepo_sales_english.monthly_news_202105_2021-05-20-14:44_2644374
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More news from Eurex Repo

Connect with us on Twitter @EurexGroup, LinkedIn and Youtube for more updates.

Disclaimer

The information contained in this message is confidential or protected by law. If you are not the intended recipient, please
contact the sender and delete this message. Any unauthorised copying of this message or unauthorised distribution of the
information contained herein is prohibited.
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Eurex Repo GmbH

Managing Directors/Geschaftsfihrer:

Frank Gast, Matthias Graulich

Gesellschaft mit beschrankter Haftung with registered
seat in/mit Sitz in Frankfurt am Main.

Commercial register/Handelsregister:

Local court/Amtsgericht Frankfurt am Main HRB 49370.
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