eurex rundschreiben

To: The M en bers of B rexDeu tschk ru
Date: Frrfirt, August 13, 1998

Ref: SE

Openiteresta tBJ REX

Circular 43/98

Dear Sir or Madam,

Duetoa grow iy nir berofirmgu res about the ca ku ktbnard reportiry of openirterest at B REX
wew Bh to provide a Hpa rtcipa rits w kh the folbw 1y o atbnabou t the cu nert procedu re.

Cila Bton

The openirterest pubkhed by BJ REX# the sun  ofthe openbry poskbrs ofa IBcharye

R rtcipa rts. The openpositbnofanBcecharye Rrtcpart & a ku kted naccorda rce w kh the
Cordibrs forTrd iy, subsectbnl1.4.5, pargrph (1) AccourtM arnger ert, as folbws:
Postbrs inthe Agert Postbn Accal rits a rid inthe Prircipa IPoskbn Accal rits sha Bbe g ross
posikbDrs, ie. poskDrs 1 ay be openonboth the bry ard the short siles. Poskbrs nM -posibn
accou rts sha Bbe ret postbrs, ie. each posibnn ay be ektherbry orshort.

Reportiry

OnNM ay 05, 1997 the ”Open kterest Un stelliry - OPUM ” projectwas i pkr erted, resu kiry ina
rew way ofhariliry PostbnC bsiry Adjustn erts. Then easure kd toa n uch betterqua ity of
positbnn a rteni rce onthe pa rt of pa rtcipa rits, w kth relk bk fiju res forthe open rterest nfi tu res
npartiu kr. Deta ikd iNfon atbnonthi procedu re has a eady beenprovided NDTBC i ks Nb.
49/96, 23/97 ard 59/97.

Skte thatti e, an ory otherthirys, the openirterest va Il forthe previbus trad iy day has been
establkhed ona daily bassat 130 pa . na Bproducts.
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Users @ana Bup anoverview ofthe openirterest perurderyry rstrn ert, sorted by seres, inthe
BU REXsysten vi the folbw &y screers:

C060 - Optbrs M a Kk et Sta thtics
C065-FuturesM ar et Statstics

The opentirterest fju res dsp b yed onthese screers a re adjusted to reflect the PosibnC bsiry
Adjustt ertsevery day between730aJs .ard 130 pa . At130 p.a ., these fyu res a re thenfoed
ard rer anurcharyed urtilthe erd ofthe Post-Trd iy Rerbd. Therefore,as of130 p.a ., kB
possbk to query the conectarn ou rt of openirterest ina day nrehktbnto the previbus day.

Inadd kbnto the pu b ks tbnofthese fiu res throu g h the above-1 ertbred screers, the updated
fyuresasperl30psa .areabo con 1 urkated to the rfon atbnvertdor i ed to the BJ REX
systen .M ost data verdors a keady takeaccourt ofthe fjuresdetem wed at130pJa .

BU REX for ks pant, & stillstriviry to achieve g reateru nifon ity nthe reportiry ou tsde the BJ REX
systen ard gearthi reportry exclisively to the fyures deten red at 130 pa .asquik yas

possbkE. W eask thatyou bearthi effort i ¥ ard rou te ths cikau b rto the rekbvart inthou se
opertbrs (e.g. 1 ks, Resea rch, Poopretary Trd iy, Ba d -Office).

Fyou haveary questiors, plkase corta ct Stel nEv ek by phore at +49-69-2101-5921 orby e-
nail:stefan eryek@e>xcharye.de.

You s sikcerely

Iy Frie Chrsti nK kpproth
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