X-pand into the Future

eurex circular 176/04

Date: Frankfurt, December 14, 2004
Recipients: All Eurex members and vendors
Authorized by:  Daniel Gisler

Settlement Times for Overnight Repo Unchanged

Contact:  Peter Sack (Clearing and OTC Business Development)
Tel. +49-69-211-1 53 16, E-mail: Peter.Sack@eurexchange.com

Content may be most important for: Attachments:

< Middle + Back Office none

On December 13, 2004 Clearstream Banking Frankfurt extended, together with Deutsche Bundesbank, the settlement
times for Real-time Settlement (RTS).

Settlement times of Eurex Clearing AG for Overnight Repo will remain unchanged. In order to safeguard the same
secure settlement as before, Eurex Clearing AG will maintain its acceptance deadline of 16:30 CET for providing cash
and/or securities.

—\,e urex
N\
Eurex Clearing AG Customer Support Chairman of the Executive Board: Aktiengesellschaft mit Sitz
D-60485 Frankfurt/Main  Tel. +49-69-211-1 17 00 Supervisory Board: Rudolf Ferscha (CEO), in Frankfurt/Main
www.eurexchange.com Fax +49-69-211-1 17 01 Dr. Markus Granziol Daniel Gisler, Thomas Lenz, HRB Nr. 44828

Peter Reitz, Jurg Spillmann Amtsgericht Frankfurt/Main



