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Deutsche Borse AG (DBAG), Eurex Frankfurt AG, Eurex Bonds GmbH (Eurex Bonds) and Eurex
Repo GmbH (Eurex Repo) are corporate entities and are registered under German law. Eurex
Zurich AG is a public company and is registered under Swiss law. The administrating and
operating institutions of Eurex Deutschland and Eurex Zirich (Eurex Exchanges) are Eurex
Frankfurt AG (Eurex) and Eurex Zurich AG (Eurex), respectively. All intellectual property,
proprietary and other rights and interests in this publication and the subject matter hereof (other
than certain trademarks and service marks listed below) are owned by DBAG and its affiliates
and subsidiaries including, without limitation, all patent, registered design, copyright, trademark
and service mark rights. While reasonable care has been taken in the preparation of this
publication to provide details that are accurate and not misleading at the time of publication
DBAG, Eurex, the Eurex Exchanges and their respective servants and agents (a) do not make any
representations or warranties regarding the information contained herein, whether express or
implied, including without limitation any implied warranty of merchantability or fitness for a
particular purpose or any warranty with respect to the accuracy, correctness, quality,
completeness or timeliness of such information, and (b) shall not be responsible or liable for any
third party’s use of any information contained herein under any circumstances, including,
without limitation, in connection with actual trading or otherwise or for any errors or omissions
occurring in this publication.

This publication is published for information only and shall not constitute investment advice.
This brochure is not intended for solicitation purposes but only for use as general information. All
descriptions, examples and calculations contained in this publication are for illustrative purposes
only.

Eurex offers services directly to members of the Eurex Exchanges. Those who desire to trade any
products available on the Eurex Exchanges or who desire to offer and sell any such products to
others should consider legal and regulatory requirements of those jurisdictions relevant to them,
as well as the risks associated with such products, before doing so.

Eurex derivatives (other than the DAX® Futures contract, Dow Jones STOXX 50 Futures contract,
Dow Jones EURO STOXX 50 Futures contract, Dow Jones STOXX 600 Banking Sector Futures
contract, Dow Jones EURO STOXX Banking Sector Futures contract, Dow Jones Global Titans 50
Futures contract and Eurex interest rate derivatives) are currently not available for offer, sale or
trading in the United States or by United States persons.

Trademarks and Service Marks

Buxl®, DAX®, Eurex®, Eurex Bonds®, Eurex Repo®, Eurex US®, iINAV®, MDAX®, SDAX®,
StatistiX®, TecDAX®, Xetra® and XTF Exchange Traded Funds® are registered trademarks of
Deutsche Borse AG.

SMI® is a registered trademark of SWX Swiss Exchange. STOXXSM and Dow Jones EURO
STOXX/STOXXSM 600 Sector Indexes as well as the Dow Jones EURO STOXXSM 50 Index and
the Dow Jones STOXXSM 50 Index are service marks of STOXX Ltd. and/or Dow Jones &

Company, Inc. Dow Jones and Dow Jones Global Titans 505M Index are service marks of Dow
Jones & Company, Inc. The derivatives based on these indexes are not sponsored, endorsed,
sold or promoted by STOXX Ltd. or Dow Jones & Company, Inc., and neither party makes any
representation regarding the advisability of trading or of investing in such products.

The names of other companies and third party products may be the trademarks or service marks
of their respective owners.
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Introduction

This document provides information concerning changes applied to the Eurex® system with
Release 8.0-1: Delivery Harmonization, which will be launched at the same time as CCP
Release 3.1.

The term “Eurex Release 8.0-1" refers to the electronic system jointly serving both the Eurex and
EEX organizations.

The following new features will be supported in addition to Delivery Harmonization:

e Listing of British Pound denominated Products

o VAT for EEX EUA Futures

The reports changed for the introduction of the new features, are listed in the chapter “Report
Changes” of this document. Report enhancements recommended by the productive operation of
Eurex Release 8.0 will additionally be introduced. An updated version of the Eurex document
“X00077000 XML Report Reference Manual” containing all report enhancements accompanied
by modification notes will be published prior to the introduction of Eurex Release 8.0-1.

Neither changes to the layout of the member’'s @X-ceed Trading GUI or @X-tract Clearing GUI
nor to the Eurex VALUES requests are currently planned.

Please refer to the document “CCP Release 3.1 Preliminary Release Notes” for the changes
which will be applied to the CCP with its Release 3.1.

Please note:

The date of the market launch of the features “Listing of British Pound denominated Products”
and “VAT for EEX EUA Futures” may not be the same as of Eurex Release 8.0-1. In this case a
separate Eurex circular will inform about the introduction date of the respective feature.
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Delivery Harmonization

To provide customers with the advantages of a harmonized delivery process, Eurex Clearing AG
integrates deliveries out of notification/ allocation and exercise/ assignment from the Eurex®
system into the Central Counterparty (CCP).

Eurex Clearing members are required to link with the Eurex Clearing CCP or to arrange an

agreement with a third party that is already linked to it.

For the introduction of Delivery Harmonization, some changes will be applied to the Eurex®

system. These changes will be introduced with Eurex 8.0-1 and are described in the following.
Changes applied to the Central Counterparty are described in the CCP Release 3.1 document
“Preliminary Release Notes”.

Changes to the Eurex System

The Eurex® system will send delivery instructions for all products and cash settlement amounts
for cash settled option on stock products (product type: OSTK) to the CCP.

Data on the notification/ allocation and the exercise/ assignment windows of the @X-tract
Clearing GUI will only be displayed on the respective expiration day. Historical data will not be
available. This also applies to the corresponding VALUES requests.

Notification/ allocation of intraday expired futures contracts will be performed while the product
is in state "Trading". The end of this process for a dedicated product is indicated by an end of
assignment/ allocation message (transaction type 422). Although the product may still be in the
state “Trading”, clearing activities related to the expired contract will no longer be possible after
the end of assignment/ allocation message has been sent. An end of assignment/ allocation
message will also be provided per product type and for all products.

On the day of expiry, partial position transfers for intraday expired futures contracts will be
executed in the product state "Trading", whereas partial position transfers for other contracts of
the respective products will be executed during the nightly batch. In all other cases partial
position transfers will be executed like today.

As the handling of deliveries will be performed by the CCP, the Eurex® system no longer performs
netting of pending deliveries, cancellation of deliveries nor display states of deliveries. Eurex will
perform margin calculations for pending deliveries resulting from exercise/ assignment and
notification/ allocation similar to the pending deliveries resulting from trades at the cash market
(CCP).

As the handling of capital adjustments on pending deliveries will no longer be performed by the
Eurex® system, transaction type 594 will be used for all types of capital adjustments. The capital
adjustment ratio in back office information messages and reports will be displayed with a
precision of eight post decimal positions.

Security CSD relationships will no longer be maintainable in the Eurex® system.

Obsolete Reports

As the handling of deliveries and capital adjustments on pending deliveries will no longer be
performed by the Eurex® system, some Eurex reports become redundant. A list of these reports
can be found in chapter “Deleted Text Reports”.
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2.3 Obsolete @X-tract Clearing GUI Windows

Data for some @X-tract Clearing GUI windows will no longer be availble on the Eurex® system.
Any inquiry in the respective windows as well as the corresponding VALUES requests will be
answered with an appropriate error message.

These windows are:
o Clearer Security CSD Maintenance
e Clearer Account Maintenance
e Custodian Overview
e Security CSD Overview

e Delivery Overview

2.4 Obsolete Transaction Types

As the handling of deliveries and capital adjustments on pending deliveries will be no longer
performed by the Eurex® system some transaction types become redundant and will be removed:

e 590 - Capital Increase

e 592 - Stock Dividend

e 596 - Capital Decrease

e 598 - Capital Adjustment Rights only
e 634 - Late Delivery Storno

e 636 - Forced Delivery

3 Listing of British Pound denominated Products

The Eurex® system will be enabled to list UK products denominated in British pound and to
process British pound cash payments.

No real-time underlying prices for UK products with source London Stock Exchange, XISE, will
be available.

Underlying close prices for UK products will be manually entered by Eurex. They will be
displayed in the respective windows of the @X-ceed Trading GUI and the @X-tract Clearing GUI
and will be available via corresponding VALUES requests.

Security settlement, delivery versus payment, will be instructed by the CCP.

Calculation of cash amounts for British pound will occur in the same way as the current
processing for Swiss francs or Euro with the exception that British pound will initially not be
eligible for use as a clearing member currency:

e Premiums and variation margins will be settled in British pounds.

e Margin calls for positions products denominated in British pound will be settled in the
clearing member currency (Euro or Swiss francs).
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A list of payment banks will be provided to the customers. To be able to trade products listed in
British pound, a Eurex member needs to be either a payment bank itself or to hold an account
within one of these. All Eurex Clearing members are supposed to provide a “Power of Attorney” to
Eurex Clearing AG, so that Eurex Clearing AG is able to instruct payments on behalf of the
clearing member at the respective payment bank.

Eurex Clearing AG will hold an account at the Barclays Bank PLC. For a payment of Eurex
Clearing AG to a clearing member, the Eurex® system will send a payment instruction to Barclays
Bank PLC to transfer the respective amount from the Eurex Clearing AG account to the clearing
member’s account at the corresponding payment bank. For a payment of a clearing member to
Eurex Clearing AG the Eurex® system will send a payment instruction on behalf of the clearing
member to the payment bank to transfer the respective amount from the clearing member’s
account to the Eurex Clearing AG account at Barclays Bank PLC.

Reports related to the members’ cash accounts, e.g. RPTCDO10 Daily Cash Account Statement,
will also contain British pound cash data.

VAT for EEX EUA Futures

EEX members can trade futures products on EUA (European Union Emission Allowances) at EEX
Derivative Exchange on the Eurex platform. Products of this type are physically settled.

Security settlement, delivery versus payment, will be instructed by the CCP. Delivery of EUA is
subject to VAT which will be calculated, instructed and reported on the Eurex platform.

The resulting VAT amounts will be reported per delivery in the report CE120 EEX Physical
Delivery. VAT amounts will be accumulated per clearing member, account type (A1, PP) and
currency together with the VAT-transactions out of the BOM products. The result will be
displayed in the report CDO10 Daily Cash Account Statement.

The Eurex® system will be enhanced to handle different VAT parameters per product in addition
to the currently existing variables. The fact that the due date for VAT payments differs according
to the settlement day of the underlying will be taken into account. Risk based margining for
pending VAT transactions will be performed.

Report Changes

Due to the implementation of the requirements mentioned in this document some changes to
Eurex member reports will be performed. Historical versions of modified or deleted reports will
not be available after the introduction of Eurex Release 8.0-1.
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5.1 Modified XML and Text Reports

The layout of the following reports will be modified:
e RPTCAObS1 - Capital Adjustment Series
e RPTCAObL2 - Capital Adjustment Positions
e RPTCAOb54 - Capital Adjustment Orders
e RPTCBO63 - Flexible Options Transaction Overview
e RPTCBO64 - Flexible Options Daily Transactions
e RPTCE120 - EEX BOM Physical Delivery, renamed to EEX Physical Delivery
e RPTCEQ70 - Exercise And Assignment Summary
e RPTCEO75 - Notification/Allocation Summary
e RPTTAL1L1 - All Active Series Overview

5.2 Deleted Text Reports

The following reports will become redundant and will no longer be provided by the
Eurex® system:

e RPTCAO55 - Capital Adjustment Pendings
e RPTCB121 - Member Exception Deliveries
e RPTCEOS8O - Pending Delivery

e RPTCE100 - Settled Delivery

e RPTCE105 - Settled Bond Delivery

5.3 Deleted Raw Data Files
The following raw data files will no longer be provided by the Eurex® system:
e RAWCEOS8O - Pending Delivery
o RAWCEI1QO - Settled Delivery
o RAWCBI121 - Member Exception Deliveries
e RAWCEOQ7O - Exercise and Assignment Summary
e RAWCEO75 - Notification/Allocation Summary
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Appendix - Glossary of Abbreviations

Term Description

@X-ceed Name of the Java-based Eurex trading front-end application
@X-tract Name of the Java-based Eurex clearing front-end application
AP Application Programming Interface

BOM Balance of the Month

CCP Central Counterparty

CSD Central Securities Depository

DBAG Deutsche Borse AG

EEX European Energy Exchange

EUA European Union Emission Allowances

GUI Graphical User Interface

RAL Resource Access Level

VALUES Virtual Access Link Using Exchange Services

VAT Value Added Tax

XML Extensible Markup Language
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