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< Auditing / Security Coordination

In its session on October 6, 2004 the Executive Board of Eurex Clearing AG decided to modify Chapters ||
and Il of the Clearing Conditions for Eurex Clearing AG (Clearing of Transactions at Eurex Bond GmbH
and Clearing of Transactions at Eurex Repo GmbH) as shown in the attachment.

Background for the adjustment is to simplify process flow when introducing new instruments on the trading
platforms of Eurex Bonds and Eurex Repo and to include these into the clearing process of Eurex Clearing
AG. The admission procedure of new instruments will remain unchanged, just the specification of admitted
instruments in the Clearing Conditions will cease to exist. A specification of new instruments will continue
to be communicated, as before, via circular and Eurex website (www.eurexchange.com).
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Il Chapter:

2.1

Clearing of Transactions at Eurex Bonds GmbH

Part:
General Provisions

(..)

Part:
Settlement of Transactions at Eurex Bonds GmbH

Subpart:Bonds Transactions Concerned
Settlement-of EurexBonds-Transactions

(1) Eurex Clearing AG-shall-carry-out shall realise the settlement or the-Clearing of
transactions effected at Eurex Bonds GmbH (,Eurex Bonds-Transactions")_to the
extent that the underlying securities of the respective Eurex Bonds Transaction are
settled by Eurex Clearing AG and the banks for central depository of securities
recognised by Eurex Clearing AG or respectively by the Custodians or Central
Securities Depositories and that the prerequisites pursuant to paragraph (2) are
fulfilled.-to-the-extent-the-securities-on-which-such-transactions-are-based:

(2) _Eurex Clearing AG shall determine in consultation with Eurex Bonds GmbH, which
kind of securities transactions that had been concluded on the trading platform of
Eurex Bonds GmbH shall be included in the Clearing. Clearing Members will be
notified by circular as well as through electronic publication in the internet, available
on the internet pages of Eurex Clearing AG (www.eurexchange.com), as regards
those securities transactions that are included in the Clearing.
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(..)
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2.1

Chapter:
Clearing of Transactions through the System of Eurex Repo GmbH

Part:
General Provisions

Part:
Settlement of Transactions through the System of Eurex Repo GmbH

Repo Transactions Concerned

(1) Eurex Clearing AG will realise the settlement or clearing of Repo Transactions (GC

2)

Repo and Special Repo) concluded through the System of Eurex Repo GmbH to
the extent that the underlying securities of the respective Repo Transaction are
settled by Eurex Clearing AG and the banks for central depository of securities
recognised by Eurex Clearing AG or respectively by the Custodians or Central
Securities Depositories and that the prerequisites pursuant to paragraph (2) are
fulfilled.

Eurex Clearing AG shall determine in consultation with Eurex Bonds GmbH, which

kind of securities transactions that had been concluded on the trading platform of
Eurex Bonds GmbH shall be included in the Clearing. Clearing Members will be
notified by circular as well as through electronic publication in the internet, available
on the internet pages of Eurex Clearing AG (www.eurexchange.com), as regards
those securities transactions that are included in the Clearing.
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2.2 General Provisions

(..)



