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May 30, 2008 60487 Frankfurt/Main

Mailing address

Announcement Xetra Release 9.1 and Communication Calendar 60485 Frankfurt/Main

Dear Sir or Madam, Phone

+49-(0) 69-2 11-1 16 40
Deutsche Borse AG is planning to introduce X etra Release 9.1 on Fax
November 24, 2008. Introduction will take place on the X etra Frankfurt market +49-(0) 69-2 11-1 16 41

place run by Deutsche Borse AG and on the new platform Xetra Frankfurt 2. Internet

deutsche-boerse.com
Below is an overview of major enhancements and changes that will be

implemented with Xetra Release 9.1

Midpoint Order: The Midpoint Order is anew order type that facilitates
matching at midpoint of the Xetra Best Bid/Best Ask Spreads with opposing
Midpoint Orders. Specia characteristic of the new order typeisthat the
Midpoint order remainstotally invisible, i.e., neither volume nor limits are
disclosed to other market participants. Accordingly, the Midpoint Order
enables market participants execution of larger orders without market impact.
This order typeisonly available for trading model “ Continuous Trading®.

Capability of various currencies. With Xetra Release 9.1, trading and
settlement can take place in currencies other than Euro. As of the introduction
into production, the following currencies are supported as well: Swiss franc,
U.S. dollar, Pound Sterling, Canadian dollar, Japanese yen, Australian dollar,
and Swedish krona.

For Non-CCP trades in Euro or any of the currencies listed above, settlement
can now be done via LION. CBF will include LION tradesin the reservation
and cash settlement process valid for CASCADE OTC transactions against
payment of foreign currencies. With this enhancement, Xetrawill be prepared
to trade new products in the supported currencies.

Fund trading: In the electronic trading system X etra Frankfurt 2, mutual
funds will become tradable. Thereby, they will be made availabe to a broader
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Besides, the Xetra Frankfurt 2 system will be enhanced in order to facilitate
trading in other product groups at alater point in time. In the course of this
expansion, the CCP system will be connected to Xetra Frankfurt 2. Likewise, the
CEF system will be refined so that data can be published for all products traded
on Xetra Frankfurt 2.

Xetra Release 9.1 will support Windows 2003 as MISS platform and Windows
XP asworkstation platform. As before, Solaris 10 will be supported as
workstation platform in connection with a Solaris MISS.

Xetra Release 9.1 is a mandatory release and not backwards compatible. Please
be reminded that members need to install VALUES API Release 9.1 and the
latest version of the Xetra J- Trader. Therefore, existing in-house and third-party
applications have to be adjusted as well. Asfor Xetra Release 9.0, installation of
GATE 3.5isrequired for Xetra Release 9.1.

Further details for enhancements and facilities will be published shortly by
Deutsche Borse AG and Clearstream Banking AG, Frankfurt.

Enclosed you will find the Communication Calendar for Xetra Release 9.1, which
gives asummary of al documents we are planning to provide including their
publication dates.

The Communication Calendar has also been published on the Deutsche Borse
Group website www.deutsche-boerse.com under the following path:

Trading & Clearing > Members Only > Xetra/Floor > Xetra|Information > Xetra
Documentation > Xetra 9.1 > Functional

Should you have any further questions or require additional information, please
do not hesitate to contact our Member Services & Admission Team at telephone
+49-(0) 69-2 11-1 16 40 or fax +49-(0) 69-2 11-1 16 41.
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