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1 Introduction

7KLV� VHFWLRQ� FRQWDLQV� DQ� RYHUYLHZ� RI� VLPXODWLRQ� DFWLYLWLHV� LQ� WKH� GHULYDWLYHV� PDUNHW� VHJPHQW�� IROORZHG� E\� D� EULHI
GHVFULSWLRQ� RI� WKH� JHQHUDO� IORZ� RI� D� VLPXODWLRQ� GD\� DQG� DQ� RYHUYLHZ� RI� WKH� UHPDLQLQJ� FKDSWHUV� RI� WKH� GHULYDWLYHV
PDUNHW�VFULSW�

1.1 Overview

7KH�GHULYDWLYHV�PDUNHW�EXVLQHVV�SURFHVVHV�FRPSULVH�WKRVH�SURFHVVHV�WKDW�DUH�LQLWLDWHG�ZLWKLQ�WKH�VFRSH�RI�<HDU�����
6LPXODWLRQ�LQ�(XUH[���6SHFLILFDOO\��WKLV�LQFOXGHV�RUGHU�HQWULHV�DQG�H[HUFLVHV�LQ�(XUH[��DV�ZHOO�DV�FOHDULQJ�DFWLYLWLHV�DQG
WKH�SOHGJLQJ�RI�FROODWHUDO�LQ�&$6&$'(�

2UGHU�HQWU\�ZLOO�JHQHUDOO\�WDNH�SODFH�RQ�WKH�ILUVW�WKUHH�RI�ILYH�RQOLQH�GD\V�IRU�WKH�\HDU�HQG�DQG�WKH�OHDS�GD\�SDUW��1R
RUGHUV�ZLOO�EH�HQWHUHG�RQ������������������������������������DQG������������VLQFH�WKHVH�VLPXODWLRQ�GDWHV�ZLOO�RQO\
EH�XVHG�IRU�WKH�YHULILFDWLRQ�RI�WUDGLQJ�DQG�FOHDULQJ�UHVXOWV�

7KH�VLPXODWLRQ�JXLGHOLQHV�OLVWHG�EHORZ�FRYHU�WKH�LQGLYLGXDO�VLPXODWLRQ�GD\V�DFFRUGLQJ�WR�GLIIHUHQW�SDUWLFLSDQW�JURXSV�
3DUWLFLSDQW�JURXSV�DUH�DV�IROORZV�

• (XUH[��3DUWLFLSDQWV

• &$6&$'(�3DUWLFLSDQWV

7KH� VFULSWV� VHW� RXW�PLQLPXP� UHTXLUHPHQWV�� 3DUWLFLSDQWV� DUH� UHTXHVWHG� WR� HQWHU� WKH� WUDQVDFWLRQV� GHVFULEHG� LQ� WKH
VFULSW�� XVLQJ� WKH� SUHVFULEHG� VLPXODWLRQ� LQVWUXPHQWV� RU� SURGXFWV� RQ� WKH� VSHFLILHG� WUDGLQJ� GDWHV�� 'XULQJ� VLPXODWLRQ�
DGGLWLRQDO�HQWULHV�FDQ�EH�PDGH��7KLV�LV�UHFRPPHQGHG�

73)�ZLOO�DOVR�EH�LQWHJUDWHG�LQWR�WKH�VLPXODWLRQ��ZLWKRXW�DQ\�DFWLRQ�UHTXLUHG�E\�LQGLYLGXDO�SDUWLFLSDQWV��73)�LV�XVHG�WR
GLVWULEXWH�SULFHV�DQG�LQGLFHV�RI�WKH�VLPXOWDQHRXV�FDVK�PDUNHW�VLPXODWLRQ�WR�WKH�(XUH[�� WLFNHU��7KH�V\VWHP�ZLOO�VWRUH
WKH�ODVW�UHFRUGV�DIWHU�WKH�FORVH�RI�WUDGLQJ�LQ�WKH�FDVK�PDUNHW�
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1.2 Procedures

7KH� RYHUYLHZ� VKRZQ� EHORZ� VXPPDULVHV� WKH� VWDQGDUG� SURFHVVLQJ� IORZV� IRU� WKH� WUDQVDFWLRQV� GHVFULEHG�� RQ� HDFK
VLPXODWLRQ�GD\��$V�D�UXOH��D�WUDGH�GDWH�LV�HTXDO�WR�D�VLPXODWLRQ�GD\�

Day Participants Activities

7 (XUH[� &UHDWLRQ�RI�SRVLWLRQV�E\�HQWHULQJ�RUGHU�DQG�WUDGHV�LQ�(XUH[�

7 (XUH[� ([HUFLVH�RI�RSWLRQV�LQ�(XUH[�

7����PRUQLQJ� (XUH[� 9HULILFDWLRQ�RI�UHSRUWV��SRVLWLRQV��H[HUFLVHV�

7�� &$6&$'( 9HULILFDWLRQ�RI�FRUUHFW�SK\VLFDO�GHOLYHULHV��XVLQJ�WKH�VHWWOHPHQW�GDWD�FDUULHU

7����PRUQLQJ� (XUH[� 9HULILFDWLRQ�RI�UHSRUWV��FOHDULQJ�

7DEOH����6WDQGDUG�IORZ�RI�GHULYDWLYHV�PDUNHW�WUDQVDFWLRQV

1.3 Structure of Scripts

,Q�RUGHU�WR�YHULI\�WKH�VXFFHVVIXO�SURFHVVLQJ�RI�WUDGHV�HQWHUHG�RQ�WKH�SUHYLRXV�GD\��DV�ZHOO�DV�WKH�FRUUHFW�SURFHVVLQJ
RI�FROODWHUDO�GHSRVLWV��DFFHVV�ZLOO�EH�UHTXLUHG�WR�(XUH[��DV�ZHOO�DV�WR�WKH�FOHDULQJ�V\VWHPV��)RU�WKLV�UHDVRQ��LQ�DGGLWLRQ
WR�WKH�VFULSW�IRU�(XUH[���D�VHSDUDWH�VFULSW�KDV�EHHQ�DGGHG�IRU�&$6&$'(�SDUWLFLSDQWV�

7KH�VFULSWV�SURYLGH�D�GD\�WR�GD\�JXLGHOLQH�RI�UHTXLUHG�VLPXODWLRQ�DFWLYLWLHV��7KH�RYHUYLHZ�RI�WKH�RQOLQH�WUDGLQJ�KRXUV
IRU�HDFK�VLPXODWLRQ�GD\�LV�IROORZHG�E\�D�GHVFULSWLRQ�RI�WUDGH�HQWULHV�DQG�WKH�YHULILFDWLRQ�RI�UHVXOWV�WR�EH�FDUULHG�RXW�E\
(XUH[��DQG�&$6&$'(�SDUWLFLSDQWV�

,Q�RUGHU�WR�EH�DEOH�WR�WUDFN�WUDQVDFWLRQV��D�XQLTXH�,'�LV�DVVLJQHG�WR�HDFK�WUDQVDFWLRQ��SURYLGLQJ�D�UHIHUHQFH�IURP�WKH
HQWU\� RI� WKH� WUDGH� LQYROYHG� WKURXJK� WR� VXEVHTXHQW� YHULILFDWLRQ� LQ� UHODWHG� V\VWHPV�� 7KH� WUDQVDFWLRQ� GHVFULSWLRQV
SURYLGHG� LQ� WKH� DSSHQGL[� �UHIHU� WR� 6LPXODWLRQ� 6FULSW� 3DUW� 9�� $SSHQGL[�� FKDSWHU� ����'HULYDWLYHV�0DUNHW�� UHIOHFW� WKH
FRQQHFWLRQ�EHWZHHQ� WKH�HQWU\�DQG�SURFHVVLQJ�RI� WKH� WUDQVDFWLRQV�GXULQJ� WKH� VLPXODWLRQ� SHULRG�� DFURVV� DOO� V\VWHPV
LQYROYHG�
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2 Eurex® Participants

2.1 General Information

7KH�IRFXV�RI�WKH�VLPXODWLRQ�DFWLYLW\�LV�RQ�WKH�IROORZLQJ�EXVLQHVV�SURFHVVHV�

• (QWU\�RI�RUGHUV�DQG�27&�WUDGHV�LQ�WKH�(XUH[��V\VWHP

• 7UDGH�PDQDJHPHQW

• 2SWLRQ�H[HUFLVHV�DQG�DVVLJQPHQWV��DV�ZHOO�DV�YHULILFDWLRQ�RI�UHODWHG�FOHDULQJ

• 9HULILFDWLRQ�RI�WKH�FRUUHFW�SOHGJLQJ�RI�FROODWHUDO�IRU�LQVWUXPHQWV�KHOG�LQ�FROOHFWLYH�VDIH�FXVWRG\

7KH�IROORZLQJ�WZR�WDEOHV�DUH�XVHG�WR�GHVFULEH�WKH�DFWLYLWLHV�RQ�HDFK�VLPXODWLRQ�GD\�

• 7KH�table “Eurex® Activity“�LV�XVHG�WR�GHVFULEH�RUGHU�DQG�WUDGH�HQWULHV�WR�EH�FDUULHG�RXW�RQ�WKH�UHVSHFWLYH
GD\�

• 7KH�table “Verification of Entries”�GHVFULEHV�WKH�YHULILFDWLRQ�DFWLYLWLHV�EDVHG�XSRQ�SUHYLRXVO\�HQWHUHG
RUGHUV�DQG�WUDGHV�

7KH� LQGLYLGXDO� VWHSV� FRPSULVHG� LQ� WKH� EXVLQHVV� SURFHVVHV� DUH� GHVFULEHG� LQ� WKH� VFULSW�� 7KH� RXWOLQH� KDV�� KRZHYHU�
GLVSHQVHG�ZLWK�H[FHVVLYH�GHWDLOV�DVVXPLQJ�WKDW�SDUWLHV�LQYROYHG�KDYH�VXIILFLHQW�NQRZOHGJH�RI�WKH�V\VWHP�

,Q�RUGHU�WR�HVWDEOLVK�FHUWDLQ�SRVLWLRQV��LW�PD\�EH�QHFHVVDU\�WR�PDNH�DUUDQJHPHQWV�ZLWK�RWKHU�VLPXODWLRQ�SDUWLFLSDQWV�
,Q�WKLV�FDVH��SOHDVH�FRQWDFW�WKH�FRXQWHUSDUW\�FRQFHUQHG�

:LWKLQ�WKH�VFRSH�RI� WUDGLQJ�DFWLYLWLHV� LQ�(XUH[���SDUWLFLSDQWV�VKRXOG�HQVXUH� WKDW� WKH\�HQWHU� LQWR�ERWK� ORQJ�DQG�VKRUW
SRVLWLRQV��HVSHFLDOO\�IRU�HTXLW\�RSWLRQV�LQYROYLQJ�SK\VLFDO�GHOLYHULHV��)RU�WKLV�SXUSRVH��ORQJ�DQG�VKRUW�SRVLWLRQV�VKRXOG
EH�HQWHUHG�LQWR�LQ�GLIIHUHQW�VHULHV�WR�DYRLG�WKH�QHWWLQJ�RI�RZQ�SRVLWLRQ�LQ�WKH�HYHQW�RI�H[HUFLVHV�
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2.1.1 Simulation Days

(XUH[��SDUWLFLSDQWV�ZLOO�EH�LQYROYHG�LQ�WKH�VLPXODWLRQ�RI�GHULYDWLYHV�PDUNHW�EXVLQHVV�SURFHVVHV�RQ�WKH�IROORZLQJ�GD\V�

Scenario Weekday Simulation day Trade date

<HDU�(QG :HGQHVGD\ ���������� ����������

7KXUVGD\ ���������� ����������

0RQGD\ ���������� ����������

7XHVGD\ ���������� ����������

:HGQHVGD\ ���������� ����������

/HDS�'D\ )ULGD\ ���������� ����������

7XHVGD\ ���������� ����������

:HGQHVGD\ ���������� ����������

7KXUVGD\ ���������� ����������

)ULGD\ ���������� ����������

7DEOH����(XUH[��VLPXODWLRQ�GD\V�DQG�WUDGH�GDWHV
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2.1.2 Trading Hours

2Q�VLPXODWLRQ�GD\V��(XUH[��ZLOO�EH�DYDLODEOH�RQOLQH�IURP�������±��������7KH�JUDSK�VKRZQ�EHORZ�LOOXVWUDWHV�WKH�(XUH[�

WUDGLQJ� VFKHGXOH� LQ� WKH� FRXUVH� RI� VLPXODWLRQ�� *HQHUDOO\�� WKH� KDOI�KRXU� SUH�WUDGLQJ� SHULRG� VWDUWLQJ� DW� ������ ZLOO� EH
IROORZHG�E\�D�SUH�RSHQLQJ�SHULRG�RI�DSSUR[�����PLQXWHV�IRU�DOO�SURGXFWV��7KH�SRVW�WUDGLQJ�SHULRG�ZLOO�VWDUW�DW�������DQG
ZLOO�ODVW�IRU����PLQXWHV�

3OHDVH�NHHS�LQ�PLQG�WKDW�WKHUH�ZLOO�EH�QR�PDWFKLQJ�GXULQJ�WKH�SRVW�WUDGLQJ�SKDVH��$OO�HQWULHV�OLVWHG�IRU�D�GD\�KDYH�WR
EH�HQWHUHG�LQWR�WKH�V\VWHP�E\�������

)LJXUH����(XUH[��WUDGLQJ�VFKHGXOH

1
4

:3
0

1
5

:0
0

PT CL

All products

8
:4

0

PO

PO TRAD

TRAD

8
:3

0

8
:0

0

PF

Legend::

PT
PO

=  Pre Trading
=  Pre Opening

TRAD
CL

=  Trading
=  Closing

PF =  Post Trading
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2.1.3 Product Overview

7KH�IROORZLQJ�SURGXFWV�KDYH�WR�EH�WUDGHG�GXULQJ�VLPXODWLRQ��IXUWKHU�SURGXFWV�FDQ�EH�WUDGHG�RQ�D�YROXQWDU\�EDVLV�

3DUWLFLSDQWV�ZKR�DUH�QRW�DOORZHG�WR�WUDGH�FHUWDLQ�SURGXFWV�LQ�SURGXFWLRQ�GXH�WR�OHJDO�FRQVWUDLQWV�GR�QRW�QHHG�WR�WUDGH
LQ�WKHVH�SURGXFWV�GXULQJ�VLPXODWLRQ�

Product ID Product Description

&21) )XWXUH�RQ�6ZLVV�*RYHUQPHQW�%RQGV

&6*1 2SWLRQ�RQ�&UpGLW�6XLVVH�*URXS�1DPHQ

'5% 2SWLRQ�RQ�'UHVGQHU�%DQN�$*

)'$; )XWXUH�RQ�'$;�,QGH[

)(8� 2QH�0RQWK�(XULERU�)XWXUH

)(8� 7KUHH�0RQWKV�(XULERU�)XWXUH

)*%0 )XWXUH�RQ��ò���<HDUV�%RQG

)60, )XWXUH�RQ�6ZLVV�0DUNHW�,QGH[

/,%� 7KUHH�0RQWKV�/LERU�)XWXUH

2'$; 2SWLRQ�RQ�'$;�,QGH[

2(8� 2SWLRQ�RQ�)(8�

2*%0 2SWLRQ�RQ�)*%0

260, 2SWLRQ�RQ�6ZLVV�0DUNHW�,QGH[

6,( 2SWLRQ�RQ�6LHPHQV�$*

3OHDVH�PDNH�VXUH�WR�DVVLJQ�DOO�UHTXLUHG�SURGXFWV�WR�\RXU�WUDGHUV�LQ�VLPXODWLRQ�
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2.1.4 Reports

(XUH[��UHSRUWV�DUH�DQ�LPSRUWDQW�WRRO�IRU�WKH�FKHFNLQJ�RI�VLPXODWHG�WUDQVDFWLRQV�

7KH� IROORZLQJ� OLVW� LV� D� FRPSLODWLRQ� RI� WKH� UHSRUWV� UHTXLUHG� IRU� WKH� YHULILFDWLRQ� RI� VLPXODWLRQ� DFWLYLWLHV�� 5HSRUWV� RQO\
DYDLODEOH�IRU�JHQHUDO�FOHDULQJ�PHPEHUV��*&0��DQG�GLUHFW�FOHDULQJ�PHPEHUV��'&0��DUH�PDUNHG�E\�DQ�³[´��$GGLWLRQDO
UHSRUWV�PD\�EH�UHTXHVWHG�DFFRUGLQJ�WR�UHTXLUHPHQWV�

3OHDVH�VXEVFULEH� WR� WKHVH�UHSRUWV�RQ�WKH� ILUVW� WUDGH�GDWH���������������2QFH�VXEVFULEHG�WR� WKH\�ZLOO�EH�VHQW� WR� WKH
UHSRUW�GLUHFWRU\�RI�\RXU�XVHU�GHYLFH�RU�\RXU�0,66�GXULQJ�WKH�HQWLUH�VLPXODWLRQ�

Report ID Eurex® reports Clearing members
only

&%��� 3RVLWLRQ�'HWDLO�5HSRUW���3RVLWLRQ�'HWDLO�5HSRUW��UDZ�GDWD�

&%��� *LYH�8S�7UDGH�+LVWRU\

&%��� $FFHSWHG�*LYH�8S�7UDGHV

&%��� 7DNH�8S�7UDGH�+LVWRU\

&%��� $FFHSWHG�7DNH�8S�7UDGHV

&'��� 'DLO\�&DVK�$FFRXQW�6WDWHPHQW ;

&'��� 'DLO\�6HFXULW\�0RYHPHQW�DQG�&RYHUDJH ;

&(��� 'DLO\�([HUFLVH�DQG�$VVLJQ�6XPPDU\�5HSRUW

&(��� 2SWLRQ�RQ�)XWXUHV�([HUFLVH�$VVLJQPHQW�6XPPDU\

&(��� 3HQGLQJ�'HOLYHU\ ;

&(��� 6HWWOHG�'HOLYHU\ ;

&(��� (XUH[�'%&�'HOLYHU\�/LVW�6HOO ;

&(��� (XUH[�'%&�'HOLYHU\�/LVW�%X\ ;

7&��� 'DLO\�4XRWH�0DLQWHQDQFH

7&��� 'DLO\�2UGHU�0DLQWHQDQFH

7&��� 27&�%ORFN�7UDGH�0DLQWHQDQFH

7&��� 2SHQ�2UGHU�'HWDLO

7&��� 'DLO\�7UDGH�&RQILUPDWLRQ

7DEOH����(XUH[��UHSRUWV
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2.2 Trade Date 29 December 1999

7KH�WUDGH�GDWH�IRU�WKLV�VLPXODWLRQ�GD\�LV�WKH�SHQXOWLPDWH�WUDGH�GDWH�RI������

7KH�IRFXV�RI�WKLV�VLPXODWLRQ�GD\�LV�RQ�WKH�RSHQLQJ�RI�SRVLWLRQV�DW�(XUH[���3DUWLFLSDQWV�VKRXOG�PDNH�VXUH�WR�HVWDEOLVK
ERWK�ORQJ�DQG�VKRUW�SRVLWLRQV��7R�SUHYHQW�H[HUFLVHV�DJDLQVW�D�SDUWLFLSDQW¶V�RZQ�SRVLWLRQ��SRVLWLRQV�VKRXOG�EH�RSHQHG
LQ�GLIIHUHQW�VHULHV�

$OVR��SDUWLFLSDQWV�VKRXOG�HQVXUH�WKDW�WKH�UHTXLUHG�UHSRUWV�DV�VHW�RXW�LQ�FKDSWHU�������5HSRUWV

KDYH�EHHQ�VXEVFULEHG�WR�

6 6LPXODWLRQ�KRXUV ��������������������±��������SRVW�WUDGLQJ�

7UDGH�GDWH� ����������

ID Eurex® Activity Products

'073�� 2SHQLQJ�RI�VKRUW�SRVLWLRQ 6,(

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV &6*1

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV 2'$;

'073�� 2SHQLQJ�RI�VKRUW�SRVLWLRQ 2*%0

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV 2(8�

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV )'$;

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV )60,

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV )*%0

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV &21)

'073�� 2SHQLQJ�RI�D�ORQJ�SRVLWLRQ 6,(

'073�� 2SHQLQJ�RI�D�ORQJ�SRVLWLRQ 2*%0

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV '5%

'073�� ([HUFLVH�RI�DQ�HTXLW\�RSWLRQ��E\�WKH�KROGHU�RI�D�ORQJ�SRVLWLRQ� '5%
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2.3 Trade Date 30 December 1999

7KH�WUDGH�GDWH�IRU�WKLV�VLPXODWLRQ�SDUW�LV�WKH�ODVW�WUDGH�GDWH�RI�WKH�\HDU�

7KH�IRFXV�RI�WKLV�VLPXODWLRQ�GD\�LV�RQ�WKH�HQWU\�RI�RUGHUV�DQG�WKH�RSHQLQJ�RI�SRVLWLRQV�DW�(XUH[���3DUWLFLSDQWV�VKRXOG
HQVXUH�WR�HVWDEOLVK�ERWK�ORQJ�DQG�VKRUW�SRVLWLRQV��7R�SUHYHQW�H[HUFLVHV�DJDLQVW�D�SDUWLFLSDQW
V�RZQ�SRVLWLRQ��SRVLWLRQV
VKRXOG�EH�RSHQHG�LQ�GLIIHUHQW�VHULHV��,Q�DGGLWLRQ��RSWLRQV�ZLOO�EH�H[HUFLVHG�

,Q�DGGLWLRQ��WKH�SUHYLRXV�GD\¶V�UHSRUWV�±�DV�VHW�RXW�LQ�FKDSWHU�������5HSRUWV±�ZLOO�EH�YHULILHG�

6 6LPXODWLRQ�KRXUV ��������������������±��������SRVW�WUDGLQJ�

7UDGH�GDWH� ����������

ID Eurex® Activity Products

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV 260,

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV )(8�

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV /,%�

'073�� 2SHQLQJ�RI�DQ�DJHQW�DFFRXQW��$���SRVLWLRQ 2'$;

'073�� 2SHQLQJ�RI�DQ�DJHQW�DFFRXQW��$���RU�SURSULHWDU\�DFFRXQW��3���3���SRVLWLRQ )*%0

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV 6,(

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV 2*%0

'073�� 2SHQLQJ�RI�RQJ�DQG�VKRUW�SRVLWLRQV '5%

'073�� ([HUFLVH�RI�DQ�HTXLW\�RSWLRQ�E\�WKH�KROGHU�RI�D�ORQJ�SRVLWLRQ 6,(

'073�� ([HUFLVH�RI�D�IXWXUHV�RSWLRQ�E\�WKH�KROGHU�RI�D�ORQJ�SRVLWLRQ 2*%0

'703�� ([HUFLVH�RI�DQ�HTXLW\�RSWLRQ�E\�WKH�KROGHU�RI�D�ORQJ�SRVLWLRQ '5%

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV )(8��-$1���



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

Eurex® Participants 3DJH�,,,���

ID Verification of entries Products

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

6,(

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

&6*1

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

2'$;

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

2*%0

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

2(8�

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

)'$;

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

)60,

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

)*%0

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

&21)

'073�� 9HULILFDWLRQ�RI� UHSRUWV�&(����DQG�&(���� WR�DVFHUWDLQ� WKDW� WKH�GHOLYHU\� LQVWUXFWLRQV�ZHUH

HQWHUHG�FRUUHFWO\��RQO\�JHQHUDO�DQG�GLUHFW�FOHDULQJ�PHPEHUV�

'5%



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

Eurex® Participants 3DJH�,,,���

2.4 Trade Date 3 January 2000

7KLV�LV�WKH�ILUVW�WUDGH�GDWH�RI�WKH�\HDU�������7KH�VLPXODWLRQ�ZLOO�IRFXV�RQ�WKH�HQWU\�RI�RUGHUV�DQG�WUDGHV�DV�ZHOO�DV
WUDGH�PDQDJHPHQW��+LVWRULF�7UDGH�7UDQVIHU��+LVWRULF�*LYH�8S��LQ�(XUH[��

,Q�DGGLWLRQ��WKH�UHSRUWV�IURP�WKH�SUHYLRXV�\HDU�±�DV�VHW�RXW�LQ�FKDSWHU�������5HSRUWV�±�ZLOO�EH�YHULILHG�

6 6LPXODWLRQ�KRXUV ��������������������±��������SRVW�WUDGLQJ�

7UDGH�GDWH� ����������

ID Eurex® Activity Products

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV 6,(

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV &6*1

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV 2'$;

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV 260,

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV 2*%0

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV 2(8�

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV )'$;

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV )60,

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV )*%0

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV &21)

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV )(8�

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV /,%�

'073�� 2QO\� PDUNHW�PDNHUV�� (QWU\� RI� TXRWHV� E\� PDUNHW�PDNHUV�� RSHQLQJ� RI� ORQJ� DQG� VKRUW

SRVLWLRQV��,I�SRVVLEOH��XVH�WKH�75$'�LQWHUIDFH

2*%0

'073�� (QWU\�RI�TXRWHV�E\�PDUNHW�PDNHUV���RSHQLQJ�RI� ORQJ�DQG�VKRUW�SRVLWLRQV�� ,I�SRVVLEOH��XVH

WKH�75$'�LQWHUIDFH

&21)

'073�� (QWU\�RI�EX\�DQG�VHOO�VWRS�RUGHUV��ZLWK�VWRS� OLPLWV�FORVH� WR� WKH� ODVW� WUDGHG�SULFH��(QWU\�RI

OLPLW�RUGHUV�WULJJHULQJ�WKH�VWRS�RUGHUV��9HULI\�WKDW�WKH�VWRS�RUGHUV�KDYH�EHHQ�WULJJHUHG�DQG

DUH�DFWLYH�LQ�WKH�PDUNHW��DV�PDUNHW�RUGHUV�

)'$;

'073�� (QWU\�RI�D�EORFN�WUDGH�LQ�DJUHHPHQW�ZLWK�DQRWKHU�SDUWLFLSDQW��7KH�EX\HU�RI� WKH�RSWLRQ�ZLOO

HQWHU�WKH�WUDGH��ZLWK�WKH�VHOOHU�UDWLI\LQJ�WKH�WUDGH�

2'$;

'073�� (QWU\� RI� D� EDVLV� WUDGH� LQ� DJUHHPHQW� ZLWK� DQRWKHU� SDUWLFLSDQW�� 7KH� EX\HU� RI� WKH� IXWXUHV

FRQWUDFWV�ZLOO�HQWHU�WKH�WUDGH��ZLWK�WKH�VHOOHU�UDWLI\LQJ�WKH�WUDGH�

)*%0�

'(����������

'073�� *LYH�XS�RI�WKH�WUDGH�GDWHG������������LQ�DJUHHPHQW�ZLWK�DQRWKHU�SDUWLFLSDQW��9HULILFDWLRQ

RI�FRUUHFW�GHWDLOV�RQ�VFUHHQ�1���

2'$;



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

Eurex® Participants 3DJH�,,,���

ID Eurex® Activity Products

'073�� 7UDQVIHU�RI�WKH�WUDGH�GDWHG������������LQWR�WRGD\
V�WUDGHV��9HULILFDWLRQ�RI�FRUUHFW�GHWDLOV�RQ

VFUHHQV�)����)���

)*%0

'073�� 2SHQLQJ�RI�D�ORQJ�SRVLWLRQ '5%

'073�� ([HUFLVH�RI�DQ�HTXLW\�RSWLRQ�E\�WKH�KROGHU�RI�D�ORQJ�SRVLWLRQ 6,(

'073�� ([HUFLVH�RI�D�IXWXUHV�RSWLRQ�E\�WKH�KROGHU�RI�D�ORQJ�SRVLWLRQ 2*%0

'073�� ([HUFLVH�RI�DQ�HTXLW\�RSWLRQ�E\�WKH�KROGHU�RI�D�ORQJ�SRVLWLRQ '5%

ID Verification of entries Products

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

260,

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

)(8�

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

/,%�

'073�� 9HULILFDWLRQ�RI�UHSRUW�&(����WR�DVFHUWDLQ�WKH�FRUUHFWQHVV�RI�H[HUFLVHV 6,(

'073�� 9HULILFDWLRQ�RI�UHSRUW�&(����WR�DVFHUWDLQ�WKH�FRUUHFWQHVV�RI�H[HUFLVHV 2*%0

'073�� 9HULILFDWLRQ�RI� UHSRUWV�&(����DQG�&(���� WR�DVFHUWDLQ� WKDW� WKH�GHOLYHU\� LQVWUXFWLRQV�ZHUH

HQWHUHG�FRUUHFWO\��RQO\�JHQHUDO�DQG�GLUHFW�FOHDULQJ�PHPEHUV�

'5%

'073�� 9HULILFDWLRQ� RI� UHSRUW�&'���� WR� DVFHUWDLQ� WKDW� FROODWHUDO� KDV� EHHQ� SRVWHG� FRUUHFWO\� �RQO\

JHQHUDO�DQG�GLUHFW�FOHDULQJ�PHPEHUV�

'(����������



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

Eurex® Participants 3DJH�,,,���

2.5 Trade Date 4 January 2000

7KH�IRFXV�RI�WKLV�VLPXODWLRQ�GD\�LV�RQ�WKH�YHULILFDWLRQ�RI�UHSRUWV��DV�VHW�RXW�LQ�FKDSWHU�������5HSRUWV�

6 6LPXODWLRQ�KRXUV ��������������������±��������SRVW�WUDGLQJ�

7UDGH�GDWH� ����������

ID Verification of entries Products

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

6,(

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

&6*1

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

2'$;

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

260,

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

2*%0

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

2(8�

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

)'$;

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

)60,

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

)*%0

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

&21)

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

)(8�

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

/,%�

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&����DQG�7&����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH�VXFFHVVIXO��RQO\

PDUNHW�PDNHUV�

2*%0



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

Eurex® Participants 3DJH�,,,���

ID Verification of entries Products

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&����DQG�7&����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH�VXFFHVVIXO &21)

'073�� 9HULILFDWLRQ�RI�UHSRUW�7&����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH�VXFFHVVIXO )'$;

'073�� 9HULILFDWLRQ� RI� UHSRUWV� 7&����� 77&���� DQG� &%���� WR� DVFHUWDLQ� WKDW� DOO� HQWULHV� ZHUH

VXFFHVVIXO

2'$;

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH�VXFFHVVIXO )*%0

'073�� 9HULILFDWLRQ�RI�UHSRUWV�&%�����&%�����&%�����&%����DQG�&%��� 2'$;

'073�� 9HULILFDWLRQ�RI�UHSRUWV�&%�����&%�����&%�����&%����DQG�&%��� )*%0

'073�� 9HULILFDWLRQ�RI�UHSRUW�&(����WR�DVFHUWDLQ�WKH�FRUUHFWQHVV�RI�H[HUFLVHV 6,(

'073�� 9HULILFDWLRQ�RI�UHSRUW�&(����WR�DVFHUWDLQ�WKH�FRUUHFWQHVV�RI�H[HUFLVHV 2*%0

'073�� 9HULILFDWLRQ�RI�UHSRUWV�&(����DQG�&(����WR�DVFHUWDLQ�FRUUHFW�VHWWOHPHQW��RQO\�JHQHUDO�DQG

GLUHFW�FOHDULQJ�PHPEHUV�

'5%

'073�� 9HULILFDWLRQ�RI� UHSRUWV�&(����DQG�&(���� WR�DVFHUWDLQ� WKDW� WKH�GHOLYHU\� LQVWUXFWLRQV�ZHUH

HQWHUHG�FRUUHFWO\��RQO\�JHQHUDO�DQG�GLUHFW�FOHDULQJ�PHPEHUV�

'5%

'073�� 9HULILFDWLRQ� RI� UHSRUW�&'���� WR� DVFHUWDLQ� WKDW� FROODWHUDO� KDV� EHHQ� SRVWHG� FRUUHFWO\� �RQO\

JHQHUDO�DQG�GLUHFW�FOHDULQJ�PHPEHUV�

'(����������



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

Eurex® Participants 3DJH�,,,���

2.6 Trade Date 5 January 2000

7KH�IRFXV�RI�WKLV�VLPXODWLRQ�GD\�LV�RQ�WKH�YHULILFDWLRQ�RI�UHSRUWV��DV�VHW�RXW�LQ�FKDSWHU��������

6 6LPXODWLRQ�KRXUV ��������������������±��������SRVW�WUDGLQJ�

7UDGH�GDWH� ����������

ID Verification of entries Products

'073�� 9HULILFDWLRQ�RI�UHSRUWV�&(����DQG�&(����WR�DVFHUWDLQ�FRUUHFW�VHWWOHPHQW��RQO\�JHQHUDO�DQG

GLUHFW�FOHDULQJ�PHPEHUV�

'5%

'073�� &KHFN�LQ�UHSRUW�&%����WKDW�WKH�SRVLWLRQ�EXLOG�XS�RQ������������KDV�EHHQ�H[SLUHG )(8��-$1���



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

Eurex® Participants 3DJH�,,,���

2.7 Trade Date 25 February 2000

7KH�WUDGH�GD\�IRU�WKLV�VLPXODWLRQ�GD\�LV�WKH�ILUVW�VLPXODWHG�EXVLQHVV�GD\�LQ�)HEUXDU\������

7KH�IRFXV�RI�WKLV�VLPXODWLRQ�GD\�LV�RQ�WKH�RSHQLQJ�RI�SRVLWLRQV�DW�(XUH[���3DUWLFLSDQWV�VKRXOG�PDNH�VXUH�WR�HVWDEOLVK
ERWK�ORQJ�DQG�VKRUW�SRVLWLRQV��7R�SUHYHQW�H[HUFLVHV�DJDLQVW�D�SDUWLFLSDQW¶V�RZQ�SRVLWLRQ��SRVLWLRQV�VKRXOG�EH�RSHQHG
LQ�GLIIHUHQW�VHULHV�

$OVR��SDUWLFLSDQWV�VKRXOG�HQVXUH�WKDW�WKH�UHTXLUHG�UHSRUWV�DV�VHW�RXW�LQ�FKDSWHU�������5HSRUWV

KDYH�EHHQ�VXEVFULEHG�WR�

6 6LPXODWLRQ�KRXUV ������±�������������±��������SRVW�WUDGLQJ�

7UDGH�GDWH� ����������

ID Eurex® Activity Products

'073�� 2SHQLQJ�RI�VKRUW�SRVLWLRQ 6,(

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV &6*1

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV 2'$;

'073�� 2SHQLQJ�RI�VKRUW�SRVLWLRQ 2*%0

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV 2(8�

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV )'$;

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV )60,

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV )*%0

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV &21)

'073�� 2SHQLQJ�RI�D�ORQJ�SRVLWLRQ 6,(

'073�� 2SHQLQJ�RI�D�ORQJ�SRVLWLRQ 2*%0

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV '5%

'073�� ([HUFLVH�RI�DQ�HTXLW\�RSWLRQ��E\�WKH�KROGHU�RI�D�ORQJ�SRVLWLRQ� '5%



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

Eurex® Participants 3DJH�,,,���

2.8 Trade Date 28 February 2000

7KH�IRFXV�RI�WKLV�VLPXODWLRQ�GD\�LV�RQ�WKH�HQWU\�RI�RUGHUV�DQG�WKH�RSHQLQJ�RI�SRVLWLRQV�DW�(XUH[���3DUWLFLSDQWV�VKRXOG
HQVXUH�WR�HVWDEOLVK�ERWK�ORQJ�DQG�VKRUW�SRVLWLRQV��7R�SUHYHQW�H[HUFLVHV�DJDLQVW�D�SDUWLFLSDQW
V�RZQ�SRVLWLRQ��SRVLWLRQV
VKRXOG�EH�RSHQHG�LQ�GLIIHUHQW�VHULHV��,Q�DGGLWLRQ��RSWLRQV�ZLOO�EH�H[HUFLVHG�

,Q�DGGLWLRQ��WKH�SUHYLRXV�GD\¶V�UHSRUWV�±�DV�VHW�RXW�LQ�FKDSWHU�������5HSRUWV±�ZLOO�EH�YHULILHG�

6 6LPXODWLRQ�KRXUV ��������������������±��������SRVW�WUDGLQJ�

7UDGH�GDWH� ����������

ID Eurex® Activity Products

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV 260,

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV )(8�

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV /,%�

'073�� 2SHQLQJ�RI�DQ�DJHQW�DFFRXQW��$���SRVLWLRQ 2'$;

'073�� 2SHQLQJ�RI�DQ�DJHQW�DFFRXQW��$���RU�SURSULHWDU\�DFFRXQW��3���3���SRVLWLRQ )*%0

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV 6,(

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV 2*%0

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV '5%

'073�� ([HUFLVH�RI�DQ�HTXLW\�RSWLRQ�E\�WKH�KROGHU�RI�D�ORQJ�SRVLWLRQ 6,(

'073�� ([HUFLVH�RI�D�IXWXUHV�RSWLRQ�E\�WKH�KROGHU�RI�D�ORQJ�SRVLWLRQ 2*%0

'073�� ([HUFLVH�RI�DQ�HTXLW\�RSWLRQ�E\�WKH�KROGHU�RI�D�ORQJ�SRVLWLRQ '5%

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV )(8��)(%���



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

Eurex® Participants 3DJH�,,,���

ID Verification of entries Products

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

6,(

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

&6*1

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

2'$;

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

2*%0

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

2(8�

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

)'$;

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

)60,

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

)*%0

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

&21)

'073�� 9HULILFDWLRQ�RI� UHSRUWV�&(����DQG�&(���� WR�DVFHUWDLQ� WKDW� WKH�GHOLYHU\� LQVWUXFWLRQV�ZHUH

HQWHUHG�FRUUHFWO\��RQO\�JHQHUDO�DQG�GLUHFW�FOHDULQJ�PHPEHUV�

'5%



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

Eurex® Participants 3DJH�,,,���

2.9 Trade Date 29 February 2000

7KLV�LV�WKH�OHDS�GD\�LQ�\HDU�������7KH�VLPXODWLRQ�ZLOO�IRFXV�RQ�WKH�HQWU\�RI�RUGHUV�DQG�WUDGHV�DV�ZHOO�DV�WUDGH
PDQDJHPHQW��+LVWRULF�7UDGH�7UDQVIHU��+LVWRULF�*LYH�8S��LQ�(XUH[��

,Q�DGGLWLRQ��WKH�UHSRUWV�IURP�WKH�SUHYLRXV�\HDU�±�DV�VHW�RXW�LQ�FKDSWHU�������5HSRUWV�±�ZLOO�EH�YHULILHG�

6 6LPXODWLRQ�KRXUV ��������������������±��������SRVW�WUDGLQJ�

7UDGH�GDWH� ����������

ID Eurex® Activity Products

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV 6,(

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV &6*1

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV 2'$;

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV 260,

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV 2*%0

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV 2(8�

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV )'$;

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV )60,

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV )*%0

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV &21)

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV )(8�

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV /,%�

'073�� 2QO\� PDUNHW�PDNHUV�� (QWU\� RI� TXRWHV� E\� PDUNHW�PDNHUV�� RSHQLQJ� RI� ORQJ� DQG� VKRUW

SRVLWLRQV��,I�SRVVLEOH��XVH�WKH�75$'�LQWHUIDFH

2*%0

'073�� (QWU\�RI�TXRWHV�E\�PDUNHW�PDNHUV���RSHQLQJ�RI� ORQJ�DQG�VKRUW�SRVLWLRQV�� ,I�SRVVLEOH��XVH

WKH�75$'�LQWHUIDFH

&21)

'073�� (QWU\�RI�EX\�DQG�VHOO�VWRS�RUGHUV��ZLWK�VWRS� OLPLWV�FORVH� WR� WKH� ODVW� WUDGHG�SULFH��(QWU\�RI

OLPLW�RUGHUV�WULJJHULQJ�WKH�VWRS�RUGHUV��9HULI\�WKDW�WKH�VWRS�RUGHUV�KDYH�EHHQ�WULJJHUHG�DQG

DUH�DFWLYH�LQ�WKH�PDUNHW��DV�PDUNHW�RUGHUV�

)'$;

'073�� (QWU\�RI�D�EORFN�WUDGH�LQ�DJUHHPHQW�ZLWK�DQRWKHU�SDUWLFLSDQW��7KH�EX\HU�RI� WKH�RSWLRQ�ZLOO

HQWHU�WKH�WUDGH��ZLWK�WKH�VHOOHU�UDWLI\LQJ�WKH�WUDGH�

2'$;

'073�� (QWU\� RI� D� EDVLV� WUDGH� LQ� DJUHHPHQW� ZLWK� DQRWKHU� SDUWLFLSDQW�� 7KH� EX\HU� RI� WKH� IXWXUHV

FRQWUDFWV�ZLOO�HQWHU�WKH�WUDGH��ZLWK�WKH�VHOOHU�UDWLI\LQJ�WKH�WUDGH�

)*%0�

'(����������

'073�� *LYH�XS�RI�WKH�WUDGH�GDWHG������������LQ�DJUHHPHQW�ZLWK�DQRWKHU�SDUWLFLSDQW��9HULILFDWLRQ

RI�FRUUHFW�GHWDLOV�RQ�VFUHHQ�1���

2'$;



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

Eurex® Participants 3DJH�,,,���

ID Eurex® Activity Products

'073�� 7UDQVIHU�RI�WKH�WUDGH�GDWHG������������LQWR�WRGD\
V�WUDGHV��9HULILFDWLRQ�RI�FRUUHFW�GHWDLOV�RQ

VFUHHQV�)����)���

)*%0

'073�� 2SHQLQJ�RI�ORQJ�DQG�VKRUW�SRVLWLRQV '5%

'073�� ([HUFLVH�RI�DQ�HTXLW\�RSWLRQ�E\�WKH�KROGHU�RI�D�ORQJ�SRVLWLRQ 6,(

'073�� ([HUFLVH�RI�D�IXWXUHV�RSWLRQ�E\�WKH�KROGHU�RI�D�ORQJ�SRVLWLRQ 2*%0

'073�� ([HUFLVH�RI�DQ�HTXLW\�RSWLRQ�E\�WKH�KROGHU�RI�D�ORQJ�SRVLWLRQ '5%

ID Verification of entries Products

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

260,

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

)(8�

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

/,%�

'073�� 9HULILFDWLRQ�RI�UHSRUW�&(����WR�DVFHUWDLQ�WKH�FRUUHFWQHVV�RI�H[HUFLVHV 6,(

'073�� 9HULILFDWLRQ�RI�UHSRUW�&(����WR�DVFHUWDLQ�WKH�FRUUHFWQHVV�RI�H[HUFLVHV 2*%0

'073�� 9HULILFDWLRQ�RI� UHSRUWV�&(����DQG�&(���� WR�DVFHUWDLQ� WKDW� WKH�GHOLYHU\� LQVWUXFWLRQV�ZHUH

HQWHUHG�FRUUHFWO\��RQO\�JHQHUDO�DQG�GLUHFW�FOHDULQJ�PHPEHUV�

'5%

'073�� 9HULILFDWLRQ� RI� UHSRUW�&'���� WR� DVFHUWDLQ� WKDW� FROODWHUDO� KDV� EHHQ� SRVWHG� FRUUHFWO\� �RQO\

JHQHUDO�DQG�GLUHFW�FOHDULQJ�PHPEHUV�

'(����������



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

Eurex® Participants 3DJH�,,,���

2.10 Trade Date 1 March 2000

7KLV�LV�WKH�ILUVW�WUDGH�GD\�DIWHU�WKH�OHDS�GD\��7KH�VLPXODWLRQ�IRFXV�LV�RQ�WKH�YHULILFDWLRQ�RI�UHSRUWV��DV�VHW�RXW�LQ�FKDSWHU
������5HSRUWV�

6 6LPXODWLRQ�KRXUV ��������������������±��������SRVW�WUDGLQJ�

7UDGH�GDWH� ����������

ID Verification of entries Products

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

6,(

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

&6*1

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

2'$;

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

260,

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

2*%0

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

2(8�

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

)'$;

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

)60,

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

)*%0

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

&21)

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

)(8�

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&�����7&�����7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH

VXFFHVVIXO

/,%�

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&����DQG�7&����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH�VXFFHVVIXO��RQO\

PDUNHW�PDNHUV�

2*%0



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

Eurex® Participants 3DJH�,,,���

ID Verification of entries Products

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&����DQG�7&����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH�VXFFHVVIXO &21)

'073�� 9HULILFDWLRQ�RI�UHSRUW�7&����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH�VXFFHVVIXO )'$;

'073�� 9HULILFDWLRQ� RI� UHSRUWV� 7&����� 77&���� DQG� &%���� WR� DVFHUWDLQ� WKDW� DOO� HQWULHV� ZHUH

VXFFHVVIXO

2'$;

'073�� 9HULILFDWLRQ�RI�UHSRUWV�7&����DQG�&%����WR�DVFHUWDLQ�WKDW�DOO�HQWULHV�ZHUH�VXFFHVVIXO )*%0

'073�� 9HULILFDWLRQ�RI�UHSRUWV�&%�����&%�����&%�����&%����DQG�&%��� 2'$;

'073�� 9HULILFDWLRQ�RI�UHSRUWV�&%�����&%�����&%�����&%����DQG�&%��� )*%0

'073�� 9HULILFDWLRQ�RI�UHSRUW�&(����WR�DVFHUWDLQ�WKH�FRUUHFWQHVV�RI�H[HUFLVHV 6,(

'073�� 9HULILFDWLRQ�RI�UHSRUW�&(����WR�DVFHUWDLQ�WKH�FRUUHFWQHVV�RI�H[HUFLVHV 2*%0

'073�� 9HULILFDWLRQ�RI�UHSRUWV�&(����DQG�&(����WR�DVFHUWDLQ�FRUUHFW�VHWWOHPHQW��RQO\�JHQHUDO�DQG

GLUHFW�FOHDULQJ�PHPEHUV�

'5%

'073�� 9HULILFDWLRQ�RI� UHSRUWV�&(����DQG�&(���� WR�DVFHUWDLQ� WKDW� WKH�GHOLYHU\� LQVWUXFWLRQV�ZHUH

HQWHUHG�FRUUHFWO\��RQO\�JHQHUDO�DQG�GLUHFW�FOHDULQJ�PHPEHUV�

'5%

'073�� 9HULILFDWLRQ� RI� UHSRUW�&'���� WR� DVFHUWDLQ� WKDW� FROODWHUDO� KDV� EHHQ� SRVWHG� FRUUHFWO\� �RQO\

JHQHUDO�DQG�GLUHFW�FOHDULQJ�PHPEHUV�

'(����������



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

Eurex® Participants 3DJH�,,,���

2.11 Trade Date 2 March 2000

7KLV�LV�WKH�ODVW�WUDGH�GD\�RI�WKH�2YHUDOO�6LPXODWLRQ�,,��7KH�VLPXODWLRQ�IRFXV�LV�RQ�WKH�YHULILFDWLRQ�RI�UHSRUWV��DV�VHW�RXW
LQ�FKDSWHU��������

6 6LPXODWLRQ�KRXUV ��������������������±��������SRVW�WUDGLQJ�

7UDGH�GDWH� ����������

ID Verification of entries Products

'073�� 9HULILFDWLRQ�RI�UHSRUWV�&(����DQG�&(����WR�DVFHUWDLQ�FRUUHFW�VHWWOHPHQW��RQO\�JHQHUDO�DQG

GLUHFW�FOHDULQJ�PHPEHUV�

'5%

'073�� &KHFN�LQ�UHSRUW�&%����WKDW�WKH�SRVLWLRQ�EXLOG�XS�RQ������������KDV�H[SLUHG )(8��)(%���



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

CASCADE Participants 3DJH�,,,���

3 CASCADE Participants

3.1 General Information

7KH�IRFXV�RI�WKH�VLPXODWLRQ�DFWLYLWLHV�IRU�&$6&$'(�SDUWLFLSDQWV�LV�RQ�WKH�IROORZLQJ�EXVLQHVV�SURFHVVHV�

• 9HULILFDWLRQ� RI� SK\VLFDO� GHOLYHULHV� LQ� WKH� HYHQW� RI� H[HUFLVHV�� XVLQJ� WKH� H[HUFLVH� GDWD� FDUULHUV� DV� ZHOO� DV� WKH
VHWWOHPHQW�OLVW���GDWD�FDUULHU�V�

• 5HOHDVH�RI�LQVWUXFWLRQV�LQ�&$6&$'(

• 3OHGJLQJ�RI�FROODWHUDO�IRU�LQVWUXPHQWV�KHOG�LQ�FROOHFWLYH�VDIH�FXVWRG\

7KH�IROORZLQJ�WZR�WDEOHV�DUH�XVHG�WR�GHVFULEH�WKH�DFWLYLWLHV�RQ�HDFK�VLPXODWLRQ�GD\�

• 7KH�table "CASCADE Activity”�GHVFULEHV�WKH�YHULILFDWLRQ�DQG�UHOHDVH�RI�LQVWUXFWLRQV�LQ�&$6&$'(�

• 7KH�table “Verification of Entries”�GHVFULEHV�WKH�YHULILFDWLRQ�DFWLYLWLHV�UHODWHG�WR�WKH�SK\VLFDO�GHOLYHU\�RI
(XUH[��H[HUFLVHV�

7KH�LQGLYLGXDO�VWHSV�DUH�RXWOLQHG�LQ�WKH�VFULSW��7KH�RXWOLQH�KDV��KRZHYHU��GLVSHQVHG�ZLWK�H[FHVVLYH�GHWDLOV�DVVXPLQJ
WKDW�SDUWLHV�LQYROYHG�KDYH�VXIILFLHQW�NQRZOHGJH�RI�WKH�V\VWHP�



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

CASCADE Participants 3DJH�,,,���

3.1.1 Simulation Days

&$6&$'(�SDUWLFLSDQWV�ZLOO�EH�LQYROYHG�LQ� WKH�VLPXODWLRQ�RI�GHULYDWLYHV�PDUNHW�EXVLQHVV�SURFHVVHV�RQ�WKH� IROORZLQJ
GD\V�

Scenario Weekday Simulation day Trade date

<HDU�(QG 7KXUVGD\ ���������� ����������

0RQGD\ ���������� ����������

7XHVGD\ ���������� ����������

:HGQHVGD\ ���������� ����������

/HDS�'D\ 7XHVGD\ ���������� ����������

:HGQHVGD\ ���������� ����������

7KXUVGD\ ���������� ����������

)ULGD\ ���������� ����������

7DEOH����&$6&$'(�VLPXODWLRQ�GD\V�DQG�WUDGH�GDWHV



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

CASCADE Participants 3DJH�,,,���

3.1.2 Trading Hours

2Q�VLPXODWLRQ�GD\V��&$6&$'(�ZLOO�EH�DYDLODEOH�RQOLQH� IURP������� ��������7KLV� LV� WKH� WLPH�DYDLODEOH� IRU� WKH�RQOLQH
DFWLYLWLHV�SUHVFULEHG�LQ�WKH�VFULSW�IRU�WKH�UHVSHFWLYH�VLPXODWLRQ�GD\��)RU�&$6&$'(�SDUWLFLSDQWV��WKH��VW�6'6�EDWFK�ZLOO
WDNH�SODFH�DW��������WKH��QG�6'6�EDWFK�DW��������DQG�WKH�576�GHDGOLQH�ZLOO�EH�DW�������

1
2

:0
0

1
3

:0
0

RTS End

All instruments
9

:0
0

1st SDS
7

:0
0

Legend::

SDS=  Same Day Settlement RTS =  Real Time Settlement

1
0

:3
0

2nd SDS 

)LJXUH����&$6&$'(�VLPXODWLRQ�VFKHGXOH

3.1.3 Reports

&$6&$'(�SDUWLFLSDQWV�ZLOO�KDYH�WR�YHULI\�WKH�IROORZLQJ�GDWD�FDUULHUV�

• ([HUFLVH�GDWD�FDUULHU

• 6HWWOHPHQW�GDWD�FDUULHU��VHWWOHPHQW�OLVW

7KH� UHSRUWV� IRU� WKH� YHULILFDWLRQ� RI� SOHGJHG� FROODWHUDO� ZLOO� EH� JHQHUDWHG� LQ� (XUH[��� 7KH� FRUUHVSRQGLQJ� YHULILFDWLRQ
DFWLYLWLHV�DUH�GHVFULEHG�LQ�FKDSWHU���(XUH[��3DUWLFLSDQWV�



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

CASCADE Participants 3DJH�,,,���

3.2 Trade Date 30 December 1999

7KLV�LV�WKH�ODVW�WUDGH�GDWH�LQ�������7KH�IRFXV�RI�WKH�VLPXODWLRQ�DFWLYLWLHV�LV�RQ�WKH�SOHGJLQJ�RI�FROODWHUDO�DQG�WKH
YHULILFDWLRQ�RI�WKH�H[HUFLVH�GDWD�FDUULHU�

6 6LPXODWLRQ�KRXUV ������������

7UDGH�GDWH� ����������

ID CASCADE Activity Instruments

'073�� 5HPRYDO�RI�WKH�VHWWOHPHQW�EORFN��XVLQJ�WKH�.9$6�6$�FRPPDQG��LI�UHTXLUHG� ������

'073�� 3OHGJLQJ� RI� FROODWHUDO� LQWR� WKH� (XUH[�� SOHGJHG� VHFXULWLHV� DFFRXQW� ZLWK� '%&�� XVLQJ� WKH
RQOLQH� WUDQVDFWLRQ� .9((�:(� �576��� RU� /,0$� PHVVDJH� 07����� 5HPRYDO� RI� WKH

VHWWOHPHQW�EORFN��XVLQJ�WKH�.9$6�6$�FRPPDQG��LI�UHTXLUHG�

������

ID Verification of entries Instruments

'073�� 9HULILFDWLRQ� RI� WKH� H[HUFLVH� GDWD� FDUULHU� WR� DVFHUWDLQ� WKH� FRUUHFW� WUDQVPLVVLRQ� RI� WKH

H[HUFLVHG�LQVWUXPHQW

������



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

CASCADE Participants 3DJH�,,,���

3.3 Trade Date 3 January 2000

7KLV�LV�WKH�ILUVW�WUDGH�GDWH�RI�WKH�\HDU�������7KH�IRFXV�RI�WKH�VLPXODWLRQ�DFWLYLWLHV�LV�RQ�WKH�SOHGJLQJ�RI�FROODWHUDO�DQG
WKH�YHULILFDWLRQ�RI�WKH�H[HUFLVH�DQG�VHWWOHPHQW�GDWD�FDUULHUV�

6 6LPXODWLRQ�KRXUV ������������

7UDGH�GDWH� ����������

ID CASCADE Activity Instruments

'073�� 5HPRYDO�RI�WKH�VHWWOHPHQW�EORFN��XVLQJ�WKH�.9$6�6$�FRPPDQG��LI�UHTXLUHG� ������

'073�� 3OHGJLQJ� RI� FROODWHUDO� LQWR� WKH� (XUH[�� SOHGJHG� VHFXULWLHV� DFFRXQW� ZLWK� '%&�
XVLQJ� WKH� RQOLQH� WUDQVDFWLRQ� .9((�:(� �576��� RU� /,0$� PHVVDJH� 07����
5HPRYDO�RI�WKH�VHWWOHPHQW�EORFN��XVLQJ�WKH�.9$6�6$�FRPPDQG��LI�UHTXLUHG�

������

ID Verification of entries Instruments

'073�� 9HULILFDWLRQ� RI� WKH� H[HUFLVH� GDWD� FDUULHU� WR� DVFHUWDLQ� WKH� FRUUHFW� WUDQVPLVVLRQ� RI� WKH

H[HUFLVHG�LQVWUXPHQW

������

'073�� 9HULILFDWLRQ� RI� WKH� H[HUFLVH� GDWD� FDUULHU� WR� DVFHUWDLQ� WKH� FRUUHFW� WUDQVPLVVLRQ� RI� WKH

H[HUFLVHG�LQVWUXPHQW

������

'073�� 9HULILFDWLRQ�RI�WKH�VHWWOHPHQW�GDWD�FDUULHU�RU�VHWWOHPHQW�OLVW��ZLWK�D�SDUWLFXODU�IRFXV�RQ�WKH

FRUUHFW�ERRNLQJ�RI�VHFXULWLHV

������



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

CASCADE Participants 3DJH�,,,���

3.4 Trade Date 4 January 2000

7KH�IRFXV�RI�WKH�VLPXODWLRQ�DFWLYLWLHV�LV�RQ�WKH�YHULILFDWLRQ�RI�WKH�H[HUFLVH�DQG�VHWWOHPHQW�GDWD�FDUULHUV�

6 6LPXODWLRQ�KRXUV ������������

7UDGH�GDWH� ����������

ID CASCADE Activity Instruments

'073�� 5HPRYDO�RI�WKH�VHWWOHPHQW�EORFN��XVLQJ�WKH�.9$6�6$�FRPPDQG��LI�UHTXLUHG� ������

ID Verification of entries Instruments

'073�� 9HULILFDWLRQ� RI� WKH� H[HUFLVH� GDWD� FDUULHU� WR� DVFHUWDLQ� WKH� FRUUHFW� WUDQVPLVVLRQ� RI� WKH

H[HUFLVHG�LQVWUXPHQW

������

'073�� 9HULILFDWLRQ� RI� WKH� H[HUFLVH� GDWD� FDUULHU� WR� DVFHUWDLQ� WKH� FRUUHFW� WUDQVPLVVLRQ� RI� WKH

H[HUFLVHG�LQVWUXPHQW

������

'073�� 9HULILFDWLRQ�RI�WKH�VHWWOHPHQW�GDWD�FDUULHU�RU�VHWWOHPHQW�OLVW��ZLWK�D�SDUWLFXODU�IRFXV�RQ�WKH

FRUUHFW�ERRNLQJ�RI�VHFXULWLHV

������



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

CASCADE Participants 3DJH�,,,���

3.5 Trade Date 5 January 2000

7KH�IRFXV�RI�WKH�VLPXODWLRQ�LV�RQ�WKH�YHULILFDWLRQ�RI�WKH�VHWWOHPHQW�GDWD�FDUULHU�

6 6LPXODWLRQ�KRXUV ������������

7UDGH�GDWH� ����������

ID Verification of entries Instruments

'073�� 9HULILFDWLRQ�RI�WKH�VHWWOHPHQW�GDWD�FDUULHU�RU�VHWWOHPHQW�OLVW��ZLWK�D�SDUWLFXODU�IRFXV�RQ�WKH

FRUUHFW�ERRNLQJ�RI�VHFXULWLHV

������



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

CASCADE Participants 3DJH�,,,���

3.6 Trade Date 28 February 2000

7KH�IRFXV�RI�WKH�VLPXODWLRQ�DFWLYLWLHV�LV�RQ�WKH�SOHGJLQJ�RI�FROODWHUDO�DQG�WKH�YHULILFDWLRQ�RI�WKH�H[HUFLVH�GDWD�FDUULHU�

6 6LPXODWLRQ�KRXUV ������������

7UDGH�GDWH� ����������

ID CASCADE Activity Instruments

'073�� 5HPRYDO�RI�WKH�VHWWOHPHQW�EORFN��XVLQJ�WKH�.9$6�6$�FRPPDQG��LI�UHTXLUHG� ������

'073�� 3OHGJLQJ� RI� FROODWHUDO� LQWR� WKH� (XUH[�� SOHGJHG� VHFXULWLHV� DFFRXQW� ZLWK� '%&�� XVLQJ� WKH
RQOLQH� WUDQVDFWLRQ� .9((�:(� �576��� RU� /,0$� PHVVDJH� 07����� 5HPRYDO� RI� WKH

VHWWOHPHQW�EORFN��XVLQJ�WKH�.9$6�6$�FRPPDQG��LI�UHTXLUHG�

������

ID Verification of entries Instruments

'073�� 9HULILFDWLRQ� RI� WKH� H[HUFLVH� GDWD� FDUULHU� WR� DVFHUWDLQ� WKH� FRUUHFW� WUDQVPLVVLRQ� RI� WKH

H[HUFLVHG�LQVWUXPHQW

������



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

CASCADE Participants 3DJH�,,,���

3.7 Trade Date 29 February 2000

7KLV�LV�WKH�OHDS�GD\�RI�\HDU�������7KH�IRFXV�RI�WKH�VLPXODWLRQ�DFWLYLWLHV�LV�RQ�WKH�SOHGJLQJ�RI�FROODWHUDO�DQG�WKH
YHULILFDWLRQ�RI�WKH�H[HUFLVH�DQG�VHWWOHPHQW�GDWD�FDUULHUV�

6 6LPXODWLRQ�KRXUV ������������

7UDGH�GDWH� ����������

ID CASCADE Activity Instruments

'073�� 5HPRYDO�RI�WKH�VHWWOHPHQW�EORFN��XVLQJ�WKH�.9$6�6$�FRPPDQG��LI�UHTXLUHG� ������

'073�� 3OHGJLQJ� RI� FROODWHUDO� LQWR� WKH� (XUH[�� SOHGJHG� VHFXULWLHV� DFFRXQW� ZLWK� '%&�
XVLQJ� WKH� RQOLQH� WUDQVDFWLRQ� .9((�:(� �576��� RU� /,0$� PHVVDJH� 07����
5HPRYDO�RI�WKH�VHWWOHPHQW�EORFN��XVLQJ�WKH�.9$6�6$�FRPPDQG��LI�UHTXLUHG�

������

ID Verification of entries Instruments

'073�� 9HULILFDWLRQ� RI� WKH� H[HUFLVH� GDWD� FDUULHU� WR� DVFHUWDLQ� WKH� FRUUHFW� WUDQVPLVVLRQ� RI� WKH

H[HUFLVHG�LQVWUXPHQW

������

'073�� 9HULILFDWLRQ� RI� WKH� H[HUFLVH� GDWD� FDUULHU� WR� DVFHUWDLQ� WKH� FRUUHFW� WUDQVPLVVLRQ� RI� WKH

H[HUFLVHG�LQVWUXPHQW

������

'073�� 9HULILFDWLRQ�RI�WKH�VHWWOHPHQW�GDWD�FDUULHU�RU�VHWWOHPHQW�OLVW��ZLWK�D�SDUWLFXODU�IRFXV�RQ�WKH

FRUUHFW�ERRNLQJ�RI�VHFXULWLHV

������



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

CASCADE Participants 3DJH�,,,���

3.8 Trade Date 1 March 2000

7KH�IRFXV�RI�WKH�VLPXODWLRQ�DFWLYLWLHV�LV�RQ�WKH�YHULILFDWLRQ�RI�WKH�H[HUFLVH�DQG�VHWWOHPHQW�GDWD�FDUULHUV�

6 6LPXODWLRQ�KRXUV ������������

7UDGH�GDWH� ����������

ID CASCADE Activity Instruments

'073�� 5HPRYDO�RI�WKH�VHWWOHPHQW�EORFN��XVLQJ�WKH�.9$6�6$�FRPPDQG��LI�UHTXLUHG� ������

ID Verification of entries Instruments

'073�� 9HULILFDWLRQ� RI� WKH� H[HUFLVH� GDWD� FDUULHU� WR� DVFHUWDLQ� WKH� FRUUHFW� WUDQVPLVVLRQ� RI� WKH

H[HUFLVHG�LQVWUXPHQW

������

'073�� 9HULILFDWLRQ� RI� WKH� H[HUFLVH� GDWD� FDUULHU� WR� DVFHUWDLQ� WKH� FRUUHFW� WUDQVPLVVLRQ� RI� WKH

H[HUFLVHG�LQVWUXPHQW

������

'073�� 9HULILFDWLRQ�RI�WKH�VHWWOHPHQW�GDWD�FDUULHU�RU�VHWWOHPHQW�OLVW��ZLWK�D�SDUWLFXODU�IRFXV�RQ�WKH

FRUUHFW�ERRNLQJ�RI�VHFXULWLHV

������

'073�� 9HULILFDWLRQ�RI�WKH�VHWWOHPHQW�GDWD�FDUULHU�RU�VHWWOHPHQW�OLVW��ZLWK�D�SDUWLFXODU�IRFXV�RQ�WKH

FRUUHFW�ERRNLQJ�RI�VHFXULWLHV

������



6LPXODWLRQ�6FULSW <HDU������3URMHFW

3DUW�,,,��%XVLQHVV�3URFHVVHV�±�'HULYDWLYHV�0DUNHW

��������

CASCADE Participants 3DJH�,,,���

3.9 Trade Date 2 March 2000

7KLV�LV�WKH�ODVW�WUDGH�GD\�RI�2YHUDOO�6LPXODWLRQ�,,��7KH�IRFXV�RI�WKH�VLPXODWLRQ�LV�RQ�WKH�YHULILFDWLRQ�RI�WKH�VHWWOHPHQW
GDWD�FDUULHU�

6 6LPXODWLRQ�KRXUV ������������

7UDGH�GDWH� ����������

ID Verification of entries Instruments

'073�� 9HULILFDWLRQ�RI�WKH�VHWWOHPHQW�GDWD�FDUULHU�RU�VHWWOHPHQW�OLVW��ZLWK�D�SDUWLFXODU�IRFXV�RQ�WKH

FRUUHFW�ERRNLQJ�RI�VHFXULWLHV

������

'073�� 9HULILFDWLRQ�RI�WKH�VHWWOHPHQW�GDWD�FDUULHU�RU�VHWWOHPHQW�OLVW��ZLWK�D�SDUWLFXODU�IRFXV�RQ�WKH

FRUUHFW�ERRNLQJ�RI�VHFXULWLHV

������


