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Following further acquisition of Gucci Group Shares by Pinault-Printemps -Redoute ("PPR") a public offer for all Gucci
shares will be undertaken by PPR in accordance with Article 2.4 of the Restated Strategic Investment Agreement
("RSIA"), signed by Gucci Group and Pinault-Printemps-Redoute and dated September 9, 2002.

This “RSIA” requires that PPR make a cash public offer for all Gucci Group N.V. shares from March 22 to April 30,
2004.

With the above under consideration combined with zero open interest in Gucci Group, in their meeting on July 16,
2003 the Management Boards of Eurex Deutschland and Eurex Zirich took the decision to de-list stock options in
Gucci Group (GUCN), subject to the condition that no open interest is outstanding.

The measure will be implemented with effect from 28 July, 2003.
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