
(XUH[�'HXWVFKODQG
%|UVHQSODW]�������
'�������)UDQNIXUW�DP�0DLQ
ZZZ�HXUH[FKDQJH�FRP

(XUH[�0HPEHU�5HDGLQHVV
7HO���������������������
)D[��������������������

([HFXWLYH�%RDUG�
'U��-|UJ�)UDQNH��2WWR�(��1lJHOL
$QGUHDV�3UHX���-�UJ�6SLOOPDQQ

H X U H [ �F L U F X O D U � � � � � �

7R� $OO�(XUH[�PHPEHUV�DQG�YHQGRUV

'DWH� )UDQNIXUW����QG�'HFHPEHU�����

2SHQ�,QWHUHVW�RQ�(XUH[

'HDU�6LU�RU�0DGDP�

2Q���WK�$XJXVW�������LQ�(XUH[�&LUFXODU��������ZH�GHVFULEHG�WKH�FDOFXODWLRQ�PHWKRG�DQG�UHSRUWLQJ�RI�RSHQ

LQWHUHVW�IRU�DOO�SURGXFWV�WUDGHG�RQ�(XUH[��,Q�SDUWLFXODU�ZH�H[SODLQHG�WKH�GLVSOD\�RI�RSHQ�LQWHUHVW�RQ�WKH�VFUHHQV

&����µ2SWLRQV�0DUNHW�6WDWLVWLFVµ�DQG�&����µ)XWXUHV�0DUNHW�6WDWLVWLFVµ�

,Q�RUGHU�WR�IXUWKHU�VWDQGDUGLVH�WKH�UHSRUWLQJ�RI�RSHQ�LQWHUHVW��WKH�DPHQGPHQWV�GHVFULEHG�EHORZ�ZHUH�PDGH�WR

WKH�(XUH[�V\VWHP�RQ���UG�1RYHPEHU������

7KH�SRVVLELOLW\�WR�UHTXHVW�WKH�RSHQ�LQWHUHVW�RQ�WKH�(XUH[�7UDGLQJ�VFUHHQ�XVLQJ�WKH�NH\ERDUG�FRPELQDWLRQ�¶*ROG

,QTXLU\¶�	�µ6µ�KDV�EHHQ�PRGLILHG�VR�WKDW�WKH�UHSUHVHQWDWLRQ�RI�WKH�RSHQ�LQWHUHVW�ZLOO�PDWFK�WKDW�RI�WKH�VFUHHQV

UHIHUUHG�WR�DERYH��7KXV��UHTXHVWV�IRU�RSHQ�LQWHUHVW�IURP�������&(7�XQWLO�WKH�HQG�RI�WKH�SRVW�WUDGLQJ�SHULRG�ZLOO

GHOLYHU�WKH�FRQVWDQW�YDOXH�WKDW�UHSUHVHQWV�WKH�RSHQ�LQWHUHVW�IRU�WKH�SUHYLRXV�WUDGLQJ�GD\��8QWLO�������&(7��WKH

UHSRUWHG�YDOXHV�ZLOO�RQO\�EH�DGMXVWHG�WKURXJK�WKH�PDQXDO�3RVLWLRQ�&ORVLQJ�$GMXVWPHQW�IXQFWLRQ�

,QWHUQDO�V\VWHP�PRGLILFDWLRQV�KDYH�UHVXOWHG�LQ�DQ�LPSURYHPHQW�LQ�WKH�FRQVLVWHQF\�RI�RSHQ�LQWHUHVW�YDOXHV

SXEOLVKHG�DW�������E\�WKH�(XUH[�V\VWHP��7KHVH�DUH�SULPDULO\�FRQFHUQHG�ZLWK�WKH�UHSUHVHQWDWLRQ�LQ�WKH

QHZVSDSHUV�DQG�WKH�GDLO\�VWDWLVWLFV�SXEOLVKHG�RQ�WKH�(XUH[�ZHEVLWH�³ZZZ�HXUH[FKDQJH�FRP´�

,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FRQWDFW�6WHIDQ�(QJHOV�RQ�����������������������RU�E\

H�PDLO�DW�VWHIDQBHQJHOV#H[FKDQJH�GH�

<RXUV�VLQFHUHO\�

-�UJ�6SLOOPDQQ +DUWPXW�.OHLQ


