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********************************************************************************** 

AMENDMENTS ARE MARKED AS FOLLOWS: 

INSERTIONS ARE UNDERLINED, 

DELETIONS ARE CROSSED OUT. 

********************************************************************************** 

[…] 

3 Participation in DM Auctions 

[…] 

3.4 Client Participant 

[…] 

3.4.4 The appointment of the Client Participant can be terminated by the Clearing Member or 
FCM Clearing Member at any time. Such termination requires a written notice to Eurex 
Clearing AG by the Clearing Member or FCM Clearing Member with a prior notice period 
of 30 calendar days. 

3.4.5 If BaFin requires Eurex Clearing AG to instruct Clearing Members or FCM Clearing 
Members to invite their clients to participate in DM Auctions, DM Bonds Auction or 
Hedging Auctions pursuant to Article 18 (1) (l) of the Regulation (EU) 2021/23 dated 16 
December 2020 on a framework for the recovery and resolution of central counterparties, 
Eurex Clearing AG shall be entitled to instruct the Clearing Member to inform its 
Disclosed Direct Clients or any other customer or to instruct the FCM Clearing Member to 
inform its FCM Clients about (i) the option to participate in DM Auctions, DM Bonds 
Auctions or Hedging Auctions and (ii) the cut-off time, as determined by Eurex Clearing 
AG with respect to the relevant DM Auction, DM Bonds Auction or Hedging Auction, until 
which the relevant Disclosed Direct Client, other customer or FCM Client has to take the 
decision to participate or not to participate (“Client Participation Cut-Off Time”).  

 The Clearing Member or FCM Clearing Member shall inform the relevant Disclosed Direct 
Client, other customer or FCM Client about the fact that, if it is willing to participate in a 
DM Auction, DM Bonds Auction or Hedging Auction, it shall contact its Clearing Member 
or FCM Clearing Member and Eurex Clearing AG about its willingness to participate prior 
to the Client Participation Cut-Off Time.  

 In such case, the Clearing Member or FCM Clearing Member shall be obliged to submit a 
completed Client Participation Appointment Form to Eurex Clearing AG with respect to 
such Disclosed Direct Client, other customer or FCM Client.  
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 The relevant Disclosed Direct Client, other customer or FCM Client shall qualify as Client 
Participant pursuant to this Number 3.4. 

[…] 

 

*************************** 


