eurex circular 63/98

To: AllEB rexi e ber ard verdors

Date: Frari furt, 28" O ctober1998

Sispers bnofTrd Iy inthe VO LAXFU tu re onBl rex

DearSworM adarn

O nthe 21" O ctober1998, the e>ecu tive boa il of Ei rexdeciied to de-Bt the VO LAXTi tu re on21* Decen ber
1998.The bask forthe deckbnwas the recor 1 erdatbnofthe Trdiry W ok iy Group forStod s ard klex
Produ cts.

The reasonforthe decs bnles nthe cortin iy declire Ntu novera rd openirterest sice s rtrodu ctbn N
the 1998 fnrcik lyear, a da iy avernge of80 cortrcts have beentrded. Prospects for recovery of the produ ct
areuriiel nthermarfiture.

Urtithe erd oftad ry Nnthe VO LAXT tu re, the 1999 expiry dated cortracts w llbe i 1 ed itely cbsed for
tradiry as soonas ro fi theropeniterest rer a 5. The fn Itid iy day inthe VO LAXfi tu re w illbe 18"

Decer ber1998. The de-Btiy w lltak e effect fra 21" Decer ber1998. Corttbrilona deckbnofthe
Bcharye Courcil sectbn2.1.4 nthe Cordibrs forTrdry, the Cordibrs forCkarry, ard the feetabksw il
be dekted.

Fyou haveary questbrs, pkase cortactM r.Eb arW emeronTel +49 (0)69-2101-5923

You s sircerely,

ekt \M

D Fr rye
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