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To: All Eu rex m em bers a nd vendors

Da te: Fra nk fu rt, 28th October 1998

Su s pension of Tra d ing  in the VOLAX-Fu tu re on Eu rex

Dea r Sir or M a d a m

On the 21st October 1998, the execu tive boa rd of Eu rex decided to de-list the VOLAX fu tu re on 21st Decem ber
1998.The ba sis for the decision w a s the recom m enda tion of the Tra ding  W ork ing  G rou p for Stock s a nd Index
Produ cts.

The rea son for the decision lies in the continu ing  decline in tu rnover a nd open interest since its introdu ction. In
the 1998 fina ncia l yea r, a  da ily a vera g e of 80 contra cts ha ve been tra d ed. Prospects for recovery of the produ ct
a re u nlik ely in the nea r fu tu re.

U ntil the end of tra ding  in the VOLAX fu tu re, the 1999 expiry da ted contra cts w ill be im m edia tely closed for
tra ding  a s soon a s no fu rther open interest rem a ins. The fina l tra d ing  da y in the VOLAX fu tu re w ill be 18th

Decem ber 1998. The de-listing  w ill ta k e effect from  21st Decem ber 1998. Conditiona l on a  decision of the
Excha ng e Cou ncil, section 2.1.4 in the Conditions for Tra ding ,  the Conditions for Clea ring , a nd the fee ta bles w ill
be deleted.

If you  ha ve a ny qu estions, plea se conta ct M r. Elm a r W erner on Tel. +49 (0)69-2101-5923

You rs sincerely,

Dr. Jörg  Fra nk e Ha rtm u t K lein


