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On 01 June, 2001, the Annual General Meeting of ENI S.p.A approved a resolution to change the denomination of the
share capital to euros. At the same time, the nominal value of the shares was increased from EUR 0.50 to EUR 1.00.
This is to be carried out by means of a reverse stock split. For every 2 ENI shares held, a shareholder will receive one
new share, effective on 18 June, 2001.

This requires an adjustment to the ENI option at Eurex (Eurex code ENT). After close of trading on 15 June, 2001, the
exercise prices of the existing options will be adjusted by the R-factor 2.0. At the same time, the contract size of the
adjusted series will be reduced from 500 to 250 shares. The version number of existing series will be increased by one.
All outstanding orders and quotes will be deleted after close of trading on 15 June, 2001.

New series with version number 0 and a standard contract size of 500 will be available for trading with effect from 18
June, 2001.

Also with effect from 18 June, 2001 the ISIN code of ENI shares will change as follows:
OIld ISIN  IT0O001009890
New ISIN 1T0003132476

The WKN remains unchanged.

Please take account of these modifications at the appropriate time.
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