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Appendix 1
Eurex Deutschland

S p e c i f i c a t i o n s
Future on a Notional Long-Term Debt Security of the German Federal Government

(Euro-BUND Future)

Contract Standard Long-term notional debt security issued by the German
Federal Government with a term of 8.5 - 10.5 years and a
notional coupon of 6%.

Settlement A delivery obligation arising out of a short position in a Euro-
BUND futures contract may only be performed by the delivery
of debt securities designated by Eurex - specifically, Federal
Government Bonds (Bundesanleihen) - with a remaining term
of 8.5 - 10.5 years. A minimum issue amount of DM 4 billion
or, for new issues as of January 1, 1999, 2 billion euros is
required.

Contract Size Ecu 100,000 (Euro).

Quotation In a percentage of the par value, with two decimal places.

Minimum Price Movement 0.01 percent, representing a value of Ecu 10 (Euro).

Delivery Months The three nearest quarter-end months of the cycle March,
June, September, December.

Notification Clearing Members with open short positions must notify
Eurex by the end of the Post-Trading Period on the last
trading day in the delivery month of the futures contract which
debt securities they will deliver.

Last Trading Day Two exchange trading days prior to the delivery day of the
relevant quarter-end month. Trading in the contract for this
delivery month ends at 12:30 p.m.

Daily Settlement For each contract, profits and losses arising out of open
positions on any trading day will be determined at the end of
the Post-Trading Period and credited to or debited from the
internal cash clearing account. For open positions from the
previous exchange trading day, the amount to be credited or
debited is equal to the difference between the daily
settlement prices of the contract on the relevant exchange
trading day and the previous exchange trading day. For
trades on the relevant trading day, the amount to be credited
or debited is equal to the difference between the price at
which the trade was concluded and the daily settlement price
for this day.

Daily Settlement Price The volume-weighted average of the prices of the five last
trades, provided they are no more than 15 minutes old, or the
volume-weighted average of the prices of all trades that
occurred during the final minute of trading if more than five
trades occurred during this time. If it is not possible to
determine a price under these conditions, or if the price so
determined does not reflect the true market conditions, Eurex
will set the settlement price.
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Eurex Deutschland

S p e c i f i c a t i o n s
Future on a Notional Long-Term Debt Security of the German Federal Government

(Euro-BUND Future)

Delivery Day The delivery day is the 10th calendar day of the respective
quarter-end month if this day is an exchange trading day,
otherwise the next succeeding exchange trading day.
Delivery is made through Deutsche Börse Clearing AG.

Exchange Delivery Settlement Price (EDSP) The volume-weighted average of the 10 last trades, provided
they are no more than 30 minutes old, or the volume-
weighted average of the prices of all trades that occurred
during the final minute of trading if more than 10 trades were
matched during this time. If it is not possible to determine a
price under these conditions, or if the price so determined
does not reflect the true market conditions, Eurex will set the
EDSP.
The EDSP is determined at 12:30 p.m. Frankfurt time on the
last trading day.

Margin Eurex determines the daily margin requirement using its Risk-
Based Margining method.



Appendix 2
Eurex Deutschland

S p e c i f i c a t i o n s
Future on a Notional Medium-Term Debt Security of the German Federal Government or the

Treuhandanstalt (Euro-BOBL Future)

Contract Standard Medium-term notional debt security issued by the German
Federal Government or the Treuhandanstalt with a term of
3.5-5 years and a notional coupon of 6% .

Settlement A delivery obligation arising out of a short position in a Euro-
BOBL futures contract may only be performed by the delivery
of debt securities designated by Eurex - specifically, Federal
Government Bonds (Bundesanleihen), Federal Debt
Obligations (Bundesobligationen), Federal Treasury Bills
(Bundesschatzanweisungen) or, to the extent that the Federal
Republic of Germany assumes unlimited and direct liability
thereunder, debt securities of the Treuhandanstalt which are
exchange-traded - with a remaining term of 3.5 to 5 years. A
minimum issue amount of DM 4 billion or, for new issues as
of January 1, 1999, of 2 billion euros is required .

Contract Size Ecu 100,000 (Euro).

Quotation In a percentage of the par value, with two decimal places.

Minimum Price Movement 0.01 percent, representing a value of Ecu 10 (Euro).

Delivery Months The three nearest quarter-end months in the cycle March,
June, September, December.

Notification Clearing Members with open short positions must notify
Eurex by the end of the Post-Trading Period on the last
trading day in the delivery month of the futures contract which
debt securities they will deliver.

Last Trading Day Two exchange trading days prior to the delivery day of the
relevant quarter-end month. Trading in the contract for this
delivery month ends at 12:30 p.m.

Daily Settlement For each contract, profits and losses arising out of open
positions on any trading day will be determined at the end of
the Post-Trading Period and credited to or debited from the
internal cash clearing account. For open positions from the
previous exchange trading day, the amount to be credited or
debited is equal to the difference between the daily
settlement prices of the contract on the relevant exchange
trading day and the previous exchange trading day. For
trades on the relevant trading day, the amount to be credited
or debited is equal to the difference between the price at
which the trade was concluded and the daily settlement price
for this day.

Daily Settlement Price The volume-weighted average of the prices of the five last
trades, provided they are no more than 15 minutes old, or the
volume-weighted average of the prices of all trades that
occurred during the final minute of trading if more than five
trades have occurred during this time. If it is not possible to
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determine a price under these conditions, or if the price so
determined does not reflect the true market conditions, Eurex
will set the settlement price.

Delivery Day The delivery day is the 10th calendar day of the respective
quarter-end month if this day is an exchange trading day,
otherwise the next succeeding exchange trading day.
Delivery is made through Deutsche Börse Clearing AG.

Exchange Delivery Settlement Price (EDSP) The volume-weighted average of the 10 last trades, provided
they are no more than 30 minutes old, or the volume-
weighted average of the prices of all trades concluded during
the last minute of trading if more than 10 trades were
matched during this time. If it is not possible to determine a
price under these conditions, or if the price so determined
does not reflect the true market conditions, Eurex will set the
EDSP.
The EDSP is determined at 12:30 p.m. Frankfurt time on the
last trading day.

Margin Eurex determines the daily margin requirement using its Risk-
Based Margining method.



Appendix 3
Eurex Deutschland

S p e c i f i c a t i o n s
Future on a Notional Short-Term Debt Security of the German Federal Government or the

Treuhandanstalt (Euro-Schatz Future)

Contract Standard Short-term debt securities issued by the German Federal
Government or the Treuhandanstalt with a term of 1¾ -
2¼ years and a notional coupon of 6%.

Settlement A delivery obligation arising out of a short position in a
Euro-Schatz futures contract may only be performed by
the delivery of debt securities designated by Eurex -
specifically, Federal Treasury Bills (Bundesschatz-
anweisungen) with an original term of no more than 2¼
years and a remaining term of at least 1¾ years; in
addition Federal Debt Obligations (Bundesobligationen),
four-year Federal Treasury Bills
(Bundesschatzanweisungen), Federal bonds
(Bundesanleihen) or, to the extent that the Federal
Republic of Germany assumes unlimited and direct
liability thereunder, debt securities of the Treuhandanstalt
which are exchange-traded - with a remaining term of 1¾
to 2¼ years on the delivery day. The debt securities must
have a minimum issue amount of DM 4 billion or, for new
issues as of January 1, 1999, 2 billion euros.

Contract Size Ecu 100,000 (Euro).

Quotation In a percentage of the par value, with two decimal places.

Minimum Price Movement 0.01 percent, representing a value of Ecu 10 (Euro).

Delivery Months The three nearest quarter-end months in the cycle March,
June, September, December.

Notification Clearing Members with open short positions must notify
Eurex by the end of the Post-Trading Period on the last
trading day of the delivery month of the futures contract
which debt securities they will deliver.

Last Trading Day Two exchange trading days prior to the delivery day of the
relevant quarter-end month. Trading in the contract for
this delivery month ends at 12:30 p.m. (Frankfurt time).
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Future on a Notional Short-Term Debt Security of the German Federal Government or the
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Daily Settlement For each contract, profits and losses arising out of open
positions on any trading day will be determined at the end
of the Post-Trading Period and credited to or debited from
the internal cash clearing account. For open positions
from the previous exchange trading day, the amount to be
credited or debited is equal to the difference between the
daily settlement prices of the contract on the relevant
exchange trading day and the previous exchange trading
day. For trades on the relevant trading day, the amount to
be credited or debited is equal to the difference between
the price at which the trade was concluded and the daily
settlement price for this day.

Daily Settlement Price The volume-weighted average of the prices of the five last
trades, provided they are no more than 15 minutes old, or
the volume-weighted average of the prices of all trades
concluded during the final minute of trading if more than
five trades occurred during this time. If it is not possible to
determine a price under these conditions, or if the price
so determined does not reflect the true market conditions,
Eurex will set the settlement price.

Delivery Day The delivery day is the 10th calendar day of the
respective quarter-end month if this day is an exchange
trading day, otherwise the next succeeding exchange
trading day. Delivery is made through Deutsche Börse
Clearing AG.

Exchange Delivery Settlement Price (EDSP) The volume-weighted average of the 10 last trades,
provided they are no more than 30 minutes old, or the
volume-weighted average of the prices of all trades that
occurred during the final minute of trading if more than 10
trades were matched during this time. If it is not possible
to determine a price under these conditions, or if the price
so determined does not reflect the true market conditions,
Eurex will set the EDSP.
The EDSP is determined at 12:30 p.m. Frankfurt time on
the last trading day.

Margin Eurex determines the daily margin requirement using its
Risk-Based Margining method.



Appendix 4
Eurex Deutschland

S p e c i f i c a t i o n s
Future on a Notional Medium-Term Jumbo Pfandbrief of Private Mortgage Banks or Financial

Institutions under public law (Euro-Jumbo-Pfandbrief Future)

Contract Standard Medium-term notional Euro-Jumbo Pfandbrief issued by
Private Mortgage Banks (Hypothekenbanken) or Financial
Institutions under public law (Öffentlich-rechtliche Emittenten)
with a term of 3.5-5 years and a notional coupon of 6%.

Settlement A delivery obligation arising out of a short position in a Euro-
Jumbo Pfandbrief futures contract may only be performed by
the delivery of Jumbo Pfandbriefe designated by Eurex -
specifically, Mortgage Pfandbriefe and Pfandbriefe under
public law issued by  Private Mortgage Banks
(Hypothekenbanken) or Financial Institutions under public
law (Öffentlich-rechtliche Emittenten) with a remaining term
of no less than 3.5 years and no more than 5 years on the
delivery day. A fixed coupon bond format, a minimum issue
amount of at least DM 1 billion or, for new issues as of
January 1, 1999, 500 million euros, and a AAA rating for
each issue is required. With the issuance of Jumbo-
Pfandbriefe at least three financial institutions must have
been named by the issuer as market makers in the cash
market .

Delivery Basket The final fixing of the basket of deliverable Jumbo 
Pfandbriefe will be carried out on the last exchange 
trading day of the calendar month prior to the delivery 
month.

The first exchange trading day of a new Jumbo-Pfandbrief
with a AAA rating must not be later than the last exchange
trading day of the calendar month prior to the delivery month
to be included in the delivery basket of the next delivery
month.
The value date of an increased tranche with a AAA rating of a
Jumbo Pfandbrief must not be later than the last exchange
trading day of the calendar month prior to the delivery month
to be included in the delivery basket of the next delivery
month.

In case of an up-/downgrading of its rating before the final
fixing of the delivery basket the respective Jumbo Pfandbrief
will be immediately included in/excluded from the delivery
basket of the next delivery month.
In case of a downgrading of its rating after the final fixing of
the delivery basket the respective Jumbo Pfandbrief will
remain included in the delivery basket of the next delivery
month but it will be excluded from the delivery basket of the
following delivery months.

In case of an upgrading of its rating after the final fixing of the
delivery basket the respective Jumbo Pfandbrief will not be
included in the delivery basket of the next delivery month but
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it will be included in the delivery basket of the following
delivery months.

Contract Size Ecu 100,000 (Euro).

Quotation In a percentage of the par value, with two decimal places.

Minimum Price Movement 0.01 percent, representing a value of Ecu 10 (Euro).

Delivery Months The three nearest quarter-end months in the cycle March,
June, September, December.

Notification Clearing Members with open short positions must notify
Eurex by the end of the Post-Trading Period on the last
trading day in the delivery month of the futures contract which
Jumbo Pfandbrief they will deliver.

Last Trading Day Two exchange trading days prior to the delivery day of the
relevant quarter-end month. Trading in the contract for this
delivery month ends at 12:30 p.m. Frankfurt time.

Daily Settlement For each contract, profits and losses arising out of open
positions on any trading day will be determined at the end of
the Post-Trading Period and credited to or debited from the
internal cash clearing account. For open positions from the
previous exchange trading day, the amount to be credited or
debited is equal to the difference between the daily
settlement prices of the contract on the relevant exchange
trading day and the previous exchange trading day. For
trades on the relevant trading day, the amount to be credited
or debited is equal to the difference between the price at
which the trade was concluded and the daily settlement price
for this day.

Daily Settlement Price The volume-weighted average of the prices of the five last
trades, provided they are no more than 15 minutes old, or the
volume-weighted average of the prices of all trades that
occurred during the final minute of trading if more than five
trades occurred during this time. If it is not possible to
determine a price under these conditions, or if the price so
determined does not reflect the true market conditions, Eurex
will set the settlement price.

Delivery Day The delivery day is the 10th calendar day of the respective
quarter-end month if this day is an exchange trading day,
otherwise the next succeeding exchange trading day.
Delivery is made through Deutsche Börse Clearing AG.

Exchange Delivery Settlement Price (EDSP) The volume-weighted average of the 10 last trades, provided
they are no more than 30 minutes old, or the volume-
weighted average of the prices of all trades concluded during
the final minute of trading if more than 10 trades were
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matched during this period. If it is not possible to determine a
price under these conditions, or if the price so determined
does not reflect the true market conditions, Eurex will set the
EDSP.
The EDSP is determined at 12:30 p.m. Frankfurt time on the
last trading day.

Margin Eurex determines the daily margin requirement using its Risk-
Based Margining method.


