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Market Briefing

August ranks as another very strong month in terms of repo trading volumes. In August, volumes in all
Eurex Repo markets increased by 94.1% compared to August 2021. The main driver was the strong
development of the Repo market (GC & Special), which more than doubled.
 
Strong trading in euro government bonds was primarily responsible for this growth.
Due to rising interest rates in the Eurozone, the average trading volume in GC Pooling increased by more
than 95% compared to August last year.
 
Trading volumes of EU bonds increased by 57% compared to July. They almost doubled compared to
August 2021, while overall trading in supranational and agency bonds increased by 21% compared to the
previous month.
 

Frank Gast - Managing Director, Member of the Management Board, Eurex Repo

News

Managing your liquidity needs: the significance of GC Pooling

GC Pooling was launched in 2005 and quickly developed into a highly liquid market for collateralized
financing in EUR, USD, CHF and GBP. Its participants benefited from anonymous electronic trading via a
central counterparty (CCP) with a real-time collateral management system. After GC Pooling had taken a
bit of a back seat in recent years due to extraordinary funding provided by the ECB, recent and upcoming
market developments indicate that the need for market-driven funding will once again increase. The Eurex
GC Pooling product is a highly effective and efficient tool to address these rising liquidity needs for
treasury desks on both the sell and buy side. We spoke to Frank Gast, Managing Director and Member of



the Management Board of Eurex Repo, and Carsten Hiller, Head of Central Europe Funding & Financing –
FIC Sales, about the past, present and possible future of Eurex’s GC Pooling product.

Read the focus news here

Clearstream GFF podcast: Accelerate Your Journey - The 2022 GFF Summit
Preview Special

In this month's show we present a preview of the 2022 GFF Summit in Luxembourg, which will be one of
the biggest and most prestigious events on the European finance industry calendar. We meet the
organisers, and talk about the big themes and topics that will make-up the agenda for the event -
featuring senior leaders from politics, finance, central banks and green initiatives, plus dozens of speakers
from over 25 major organisations and market participants, multiple networking events, closed sessions,
and of course the famous Gala dinner.

We're discussing the state of the market, diversity & inclusion, ESG for SecLending and Repo, digitalisation
and all things GFF with Jonathan Lombardo (EUREX), Banu Apers (Clearstream),  Elodie Putz
(Clearstream), Frank Gast (EUREX) and regular hosts Christian Rossler and Andrew Keith Walker.

Listen the podcast here

Industry events

Register now: GFF Summit – 13 to 15 September 2022 “Accelerate your journey”

The Global Funding & Financing (GFF) Summit 2022 will take place from 13 to 15 September 2022 at
the European Convention Center in Luxembourg.

Registration: The invitations have been sent out! To receive your personalised invitation for the GFF
Summit 2022, please contact us at gffsummit2022@deutsche-boerse.com. 

We look forward to seeing you in Luxembourg soon!
Sincerely,

Your Deutsche Börse Global Funding & Financing team

https://www.eurex.com/ex-en/find/news/Managing-your-liquidity-needs-the-significance-of-GC-Pooling--3228918
https://www.clearstream.com/clearstream-en/newsroom/220805-3219704
mailto:gffsummit2022@deutsche-boerse.com


#GFFSummit is also on social media! Don’t forget to like, share and post!

In addition, further events will take place at the same venue in Luxembourg: 

GFF working Committee (invitations will be circulated shortly), Tuesday, 13 September 14:00-17:00
CET

Autumn General Meeting of ICMA’s European Repo and Collateral Council (ERCC), Wednesday, 14
September 16:30-18:30 CET

Fixed Income Leaders Summit 2022, 5-6 October

This year’s Fixed Income Leader Summit will be attended by three Eurex delegates. It is an excellent
opportunity to exchange insights on the future of the fixed income markets.  Together with other major
market participants, the delegates will discuss practical solutions to overcome today’s key challenges.

Matthias Graulich, Member of Eurex Clearing Executive Board, joins the market structure keynote panel.

How are the latest EU and UK regulatory updates redefining the current fixed income market
infrastructure and what further improvements are needed to promote a stable marketplace
that increases transparency and investor protection? 

Day 2, Thursday: 10:10 – 10:40 CET

Frank Odendall, Head of Securities Financing Product & Business Development at Eurex, joins the repo
panel

If it is not broken, why fix it? What are the main catalysts that will trigger true innovation in
the REPO market and how can you reap the benefits now?

Day 1, Wednesday: 17:05– 17:35 CET

Lee Bartholomew, Head of FIC ETD Product Design, joins the Macroeconomic Outlook Interview

https://deutsche-boerse.com/gff-summit-2022/


Navigating the impact of the Russia-Ukraine crisis: How are increasing political tensions and
surging energy costs impacting global monetary policies and how can you adapt your
investment strategies to deliver greater returns?

Day 2, Thursday: 09:20– 09:40 CET

Click here for more information

Annual bwf and ICMA Capital Markets Conference

The bwf and ICMA Capital Markets Conference will take place on 13 October 2022.

Featuring keynote speeches from BaFIN and ESMA as well as panel discussions on key market topics
including MiFID II / MiFiR Review and sustainability, the conference combines the current regulatory
discussion with an analysis of various aspects of the German and European securities markets in order to
foster the exchange of ideas and a public debate.

Admission: This event is free to attend and open to all interested market participants. Register now.
 

Global Collateral Management Summit in Barcelona, 3-4 November

Phil Simons, FIC Derivatives & Repo Sales, will talk about

Buyside access to repo clearing for collateral and the comeback of GC Pooling

Day 1, Thursday: 10:20 – 10:40 CET

Click here for more information

Volumes

https://www.eurex.com/ex-en/find/events/Eurex-Delegates-attend-Fixed-Income-Leaders-Summit-2022-3121002
https://www.icmagroup.org/events/annual-bwf-and-icma-capital-markets-conference/registration-annual-bwf-and-icma-capital-markets-conference
https://conferenziaworld.com/global-collateral-management-summit-p0522/?sfw=pass1662543674


For more STOXX GC Pooling indices please see www.qontigo.com and for the vendor codes please click
here.

Participants

Please find here the current Participant List Repo and GC Pooling with a summary by markets

Volume

http://www.qontigo.com/
http://www.stoxx.com/indices/rates/eur_reference_rates.html
https://www.eurex.com/resource/blob/73338/0e7abaeeda84e2f261e1bb1f5daefbdc/data/Participant_list_Repo_and_GCP_and_SecLend.pdf


Training

GC Pooling and Repo Market

Regular Repo and GC Pooling system trainings are offered and can be provided on request. The trainings
include basic knowledge about repo trading and the practical use of the system. For more information
please contact repo.trading@eurex.com.

Systems & Services

mailto:repo.trading@eurex.com


Eurex clearing circular 046/2022: ISA Direct Indemnified Model

046/2022: Amendments to the legal framework of Eurex Clearing AG with respect to the introduction of
the ISA Direct Indemnified Model (legal term: “ISA Direct Indemnified Provisions”) – End of Consultation

Read the full circular here

Services & Contacts

More news from Eurex Repo

Connect with us on Twitter @EurexGroup, LinkedIn and Youtube for more updates.

https://www.eurex.com/ec-en/find/circulars/clearing-circular-3111676
https://twitter.com/#!/EurexGroup
http://www.linkedin.com/company/8214?trk=saber_s000001e_1000
https://www.youtube.com/subscription_center?add_user=eurexgroup
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