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Since the fourth quarter of last year, Eurex is operating new access points in Tokyo and
Hong Kong, thus enabling its members from these countries to participate directly in the
Eurex global trading network. Further intensifying its activities in Asia, Eurex now also
offers training courses and examinations in Tokyo and Hong Kong.

In order to support and promote new members directly in their

Asian home countries, Eurex is now holding training courses as

well as trader and back-office examinations in Tokyo and Hong

Kong. Training courses and exams will be held in English. 

In Tokyo, a competent Japanese native speaker will accompany

the courses and exams and function as linguistic support.

Courses will take place in February, June, and October 2001.

Starting in April the opportunity to take the trader exam and

clearer test will be offered on a bi-monthly basis.

The scheduled courses provide useful information not only for

current and future Eurex users, but also represent an excellent

opportunity to get a first-hand impression of how trading and

clearing works on the Eurex system.

Courses in Hong Kong and Tokyo are an 

addition to the series of seminars already offered

in the following locations: Chicago, Frankfurt, London, Paris

and Zurich. Further information as to the seminar contents as

well as dates and locations are published on the Eurex website

www.eurexchange.com

For any further questions on Eurex’s activities in Asia, please

contact for Japan: 

Izumi Kazuhara, T +49 (0)69-21 01-78 31, 

e-mail: Izumi_Kazuhara@exchange.de 
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or Ernst Bünemann, 

T +49 (0)69-21 01-86 33, e-mail: 

Ernst_Buenemann@exchange.de,

for Hong Kong: Dong Shen, 

T +49 (0)69-21 01-59 14, 

e-mail: Dong_Shen@exchange.de

For information on seminars,

please contact the Trainingscenter

at T +49 (0)69-21 01-37 67, 

e-mail: trainingscenter@

deutsche-boerse.com
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Eurex Launches Sector Index Futures

Eurex will expand its Dow Jones 

STOXXSM product family with the

launch of sector index futures based

on the Dow Jones STOXX 600SM and

the Dow Jones EURO STOXXSM Sector

Index universe. A total of eight new

futures contracts on the banking,

technology, telecommunications and

healthcare sectors will be launched, in

each case with a Euroland and a pan-

European scope. The contract specifi-

cations of the sector index futures will

be based on the existing Dow Jones

(EURO) STOXX 50SM Futures. The

launch date is set for March 19, 2001.

In addition to increasing demand for

exchange-traded sector derivatives,

Eurex’s decision to launch these new

products was supported by the con-

tinued growth in cross-border invest-

ment in selected issues and industries. 

For more information on these products,

please contact Christine Heyde, 

T +49 (0)69-21 01-56 98, 

e-mail: Christine_Heyde@exchange.de

Detailed information regarding sector

index futures is also available on the

Eurex website www.eurexchange.com

EEX’s First Year Positive

EEX, the European Energy Exchange, had

a positive first year. Continuous growth

in trading volume, a rising number

of participants and high price quality 

in trading sums up the exchange's 

development and performance for the

year 2000.

Roughly 1.9 million megawatt-hours

(MWh) of electricity have been traded

at EEX since electricity trading was

launched on August 8, and monthly

volume has steadily increased, from

about 280,000 MWh in August to

about 400,000 MWh in December.

Based on these figures, EEX already

covers one percent of the physical

electricity consumption in Germany.

The number of participants has risen

from 24 to 32 since EEX was launched.

EEX offers participants a transparent

form of electricity trading. “The open

order book allows participants to see

which buy and sell orders are available

in the market,” as EEX Executive Board

members Christian Geyer and Hans E.

Schweickardt point out. “On this basis,

fair and transparent trading is possible

at prices that are in line with the 

market.” The exchange’s concept has

proven itself to be a successful trading

concept. For more information, please

contact the EEX-Hotline, 

T +49 (0)69-21 01-18 90, 

e-mail: eex@exchange.de

Boca 2001

The Futures Industry Association will

be hosting its 26th Annual Futures

Industry Conference in Boca Raton,

Florida, USA on March 14–17, 2001.

Boca long ago proved itself to be a

predominant conference in the futures

industry, providing the opportunity for

foremost industry participants not only

to discuss, but also to create the latest

business trends. 

Eurex will play a prominent role again

at Boca as an exhibitor, sponsor and

host of its annual Late Night event. An

event not to be missed! Please stop by

Eurex Late Night to be held on the

evening of Thursday, March 15. For

further information on the conference

schedule and workshops, please visit

the FIA website www.fiafii.org/boca

or contact Laura Hosteny, 

T +1-312-782 22 23, 

e-mail: Laura_Hosteny@exchange.de.

Dates in February and March

February 20–21 

Euromoney International Bond

Congress 2001, Queen Elizabeth II

Conference Center, London

March 2–4 

Invest 2001, Messe Stuttgart

International, Stuttgart

March 14–17 

FIA 26th International Futures

Industry Conference, BOCA 2001, 

Boca Raton, Florida, USA

March 20–21

FOW’s 10th International Derivatives

Exhibition, Congress Center, Frankfurt

Seminars for Private Investors

February 21–23

Frankfurt Opera, Frankfurt

February 28, March 1–2

Inter-Continental Hotel, Stuttgart

March 13–15 

Goldberg Studios, Munich

Eurex Launches Sector  Index Futures   EEX’s  F i r s t  Year  Pos i t ive
Boca 2001   Dates  in  February  and March



The Euromoney International Bond Congress (IBC) provides an

opportunity for all fixed income professionals to get together for

two days in London to discuss the key developments in the

bond markets. The IBC builds on its resounding success in 2000.

Almost 2000 delegates from 51 countries attended last year’s

Congress, representing the broadest possible spectrum of bond

market participants: of these 50% came from the buy-side and

30% from the sell-side.

The 2001 Bond Congress will incorporate both a conference

and major exhibition. The conference will include keynote

addresses by top name speakers, panel discussions and work-

shops covering all aspects of the secondary fixed income 

markets, such as What are the future trends in the international

fixed income markets? and What implications does future e-

trading have on bond liquidity and the future of the secondary

market?.

The workshop proposed by Eurex is scheduled for the first day

of the conference and is entiteled: “Integration of Spot and

Derivative Markets”. 

The exhibition features over 50

dedicated exhibition stands giving

delegates not only opportunity to

The newly available courses are:

• VALUES API Introduction (English and German)

• Eurex Clearing Fundamentals (English and German)

• Einstieg Finanzmärkte (Financial Market Fundamentals –

German Only)

• Derivate im Portfoliomanagement (Derivatives in Portfolio

Management – German Only)

The VALUES API Introduction system training is a structured

introduction to programming using the VALUES API facilities as

well as techniques for the correct and effective VALUES API

interface usage. The Seminar is recommended for application

development staff of member firms and those of third party

Eurex Extends i ts  Tra in ing Range

software companies, i.e. Vendors.

Trainers are experts of Deutsche

Börse Systems AG. 

The recently published schedule of Eurex training courses and seminars for the first
half of 2001 included four new seminars – two system and two special training
courses. 

Eurex Bonds, Eurex Repo, Eurex, and Deutsche Börse Information Products are
sponsors of this year’s Euromoney International Bond Congress, which takes place at
the Queen Elizabeth II Conference Center in London from February 20–21, 2001.

The Euromoney International Bond
Congress 2001

benefit from in-depth analysis of

bond market trends but also to

meet an unrivalled gathering of

clients, potential clients and peers

in a relaxed and professional

environment. Please, don’t miss

visiting the Eurex booth (booth 

W 310).

continued next page

For more information please visit the Euromoney 

website www.euromoneyconferences.com or contact 

Claudia Behlen at Eurex, T +49 (0)69-21 01-80 42, 

e-mail: Claudia_Behlen@exchange.de

The second system training Eurex Clearing Fundamentals

is specifically targeted at the needs of companies prepar-

ing for participation in the Eurex clearing process. While

there is a particular focus on “remote clearing” for parti-

cipants outside Germany and Switzerland, back office

staff benefit as well. The seminar has a set objective,

which is identifying and recognizing the critical success



Bis Mitte der neunziger Jahre wandelte sich Europa aufgrund

der jährlichen Wachstumsraten, die deutlich über denen der

amerikanischen lagen, vom „Entwicklungsland“ zur ernst zu

nehmenden Alternative für international agierende

Derivatehändler. Seit 1996 glichen sich der Durchschnitt der

Volumenzuwächse der US-amerikanischen und der europäi-

schen Börsen auf niedrigem Niveau mehr und mehr an

(Abbildung).

Die Wachstumsperiode wurde in Europa von einem verstärkten

Verdrängungswettbewerb abgelöst. Ursachen für diesen

Konsolidierungs-prozess waren hauptsächlich die Umsetzung

der Investment Services Directive ISD, die die europaweite

Zulassung von Finanzinstitutionen zur Folge hatte, und die

Einführung des Euro. Als Folge der sich verändernden

Rahmenbedingungen der Finanzmärkte in Europa swählen.

Die Konsolidierung in der Börsenwelt ver-spricht Synergieeffekte

in zweierlei Hinsicht: Directive ISD.

Einerseits führt die Konzentration des Handels-volumens zu

einer besseren Auslastung der technischen Liquniedrigere

TrDirective ISD, die die europaweite Zulassung von Finanzinsti

Die Wachstumsperiode wurde in Europa von einem verstärkten

Verdrängungswettbewerb abgelöst. Ursachen für diesen

Konsolidierungs-prozess waren hauptsächlich die Umsetzung

der Investment Services Directive ISD, die die europaweite 

factors when integrating the Eurex clearing process into mem-

bers’ in-house process flow and systems. The seminar is held by

speakers from Lemster Services Limited.

The newly included special training Einstieg Finanzmärkte (Financial Market

Fundamentals) is meant for persons who so far have not been involved in financial

markets and thus have only limited knowledge on what they comprise. Potential partici-

pants include professional newcomers or private investors. By the end of the seminar,

participants will have an insight on the structures of financial market and of market

participants and the usage of simple calculation methods used by the industry. The

seminars are held only in German by Trainers of mmFinance, Hamburg.

The fourth mentioned seminar – Derivate im Portfoliomanage-

ment (Derivatives in Portfolio Management) – is a special train-

ing providing a comprehensive understanding of derivatives and

their usage in the management of portfolios. A special focus lies

on the presentation of management tools used to manage the

risks involved with stock and bond portfolios. 
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Course February March
Traders Colloquium for 26.02.2001 C 14.03.2001 L
Examination Eurex Traders Examination 27.02.2001 C 16.03.2001 P

26.03.2001 C
27.03.2001 C

Eurex Traders Examination 19.02.2001 H Wk. of Mar 05 C
20.02.2001 L 19.03.2001 H
21.02.2001 L 20.03.2001 L
26.02.2001 P 21.03.2001 L
27.02.2001 P 26.03.2001 P

27.03.2001 P
Clearer Test – 19.02.2001 L/H 07.03.2001 C
Evidence of Vocational Aptitude for Backoffice Staff 26.02.2001 C/P 19.03.2001 L/H

26.03.2001 C/P
System Training Eurex Technical Member Training 12.03.2001 P

VALUES API Introduction 19.02.2001 C 09.03.2001 L
20.02.2001 C 13.03.2001 P
21.02.2001 C

System Training for Eurex Trading 22.02.2001 P** 01.03.2001 C
15.03.2001 L
22.03.2001 P
26.03.2001 F

Eurex Clearing Fundamentals 19.02.2001 P 30.03.2001 L

System Training for Eurex Clearing 15.02.2001 L 02.03.2001 C
23.02.2001 P** 16.03.2001 L

23.03.2001 P
27.03.2001 F

System Training for Eurex Security 16.02.2001 L

** The seminar is held in French language C Chicago      L London      P Paris      F Frankfurt      H Helsinki

This seminar is especially useful

for staff involved in asset

management, securities trading,

research and investment services.

Speakers for this seminar are Dr.

Klaus Ripper, Commerzbank and

Dr. Kathrin Diener, BHF-Bank.

The seminar is offered only in

German.

Further information on the full

course brochure, containing all

course descriptions, schedules

and registration forms can be

found on the Eurex website

www.eurexchange.com or can

be inquired under 

T +49 (0)69-21 01-37 67.
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