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EurexX extends its Sector Product
Range

Sector derivatives were first introduced at Eurex on the Dow Jones Euro STOXX™™ and the Dow Jones
STOXX*™ 600 Indexes in March 2001. Since then Eurex continuously extended its sector product range
and has become the leading European exchange for sector-based products. On September 23, 2002,
Eurex introduced an additional nine sector derivatives and now covers the ten largest STOXX sector
indexes.

Six of the newly launched sector products focus on eurozone index derivatives. The new products
include options and futures on the Dow Jones Euro STOXX®™ Sector Indexes covering the Financial

Services, Media, and Utilities industries.

To optimize the existing range of products based on the Dow Jones STOXX™ 600 Index, Eurex also
introduced options on the Banks, Technology, and Telecommunication sector indexes.

The Eurex Sector Product Range
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Contract specifications of all new sector index products are based on the same concept as for existing
sector derivatives. This concept is designed especially for investors with increasingly global and single
industry oriented trading strategies. In general, sector specific investment strategies offer better diver-
sification opportunities and higher returns. Sector derivatives facilitate the alignment of a portfolio’s
risk-return profile with investors' individual market expectations and sidestep the necessity of investing
in a potentially wide array of underlying assets or associated derivatives.

Since their introduction, trading volumes in sector derivatives have grown continuously at Eurex. In
June 2002, Eurex registered a record volume of about 250,000 traded contracts in all sector futures
on the Dow Jones Euro STOXX*™ Index. Open Interest stood at 67,523 contracts. Open Interest has
continued to increase as interest in sector products develops further. In the futures on the Dow Jones
STOXX™ 600 Sector Indexes volume concentrates primarily on the Healthcare index. In this
contract alone 17,787 contracts were traded in June 2002. The great success of this pan-European

sector index, compared to other sectors, is due to the fact that the majority of the “heavy weights" in
this particular index are companies based outside the eurozone.

Trading Volume in Dow Jones Euro STOXX*™ Sector Index Futures
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Volumes in options on the Dow Jones Euro STOXX*™ Sector Indexes have developed even faster. This
segment was first introduced with four sector options in September 2001. Three additional options
were launched in April 2002. Since January 2001 liquidity has grown considerably. In August 2002,
107,354 contracts were traded at Eurex. Open Interest stood at 652,947 contracts. Best performers
include the options covering the Banks, Technology, and Telecommunications industries.



Trading Volume in Dow Jones Euro STOXX*™ Sector Index Options
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Designated Market Makers will provide the initial liquidity in the new sector futures for a period of six
months. Designated Market Makers are required to continuously quote a specific minimum number of
contracts within a maximum spread and a given time frame. Regular Market Making will be provided
for the new option contracts based on existing Market-Making schemes for sector options.

With the launch of its additional sector products in September 2002 and an increasing number of
sector products available in the underlying markets (such as Exchange Traded Funds — ETFs), Eurex
expects yet another boost for its sector derivatives.

Other measures promoting the sector indexes' liquidity include the introduction of the OTC Block
Trade Facility for sector options and the alignment of trading hours in the sector index contracts. Eurex
decided to admit all sector options on the Dow Jones Euro STOXX*™™ and the Dow Jones STOXX 600°"
to the OTC Block Trade Facility. The minimum block trade size is set at 1,000 contracts.

Trading hours for all sector options and futures at Eurex have been changed to 9:00 a.m. until 8:00
p.m. CET, bringing them in line with all other STOXX index products. Both measures were introduced
on September 2, 2002.

For further details on the entire sector product range at Eurex, please refer to the website
www.eurexchange.com/marketplace/products_specifications_en.html. The composition of the
individual sector indexes can be viewed on the STOXX website www.stoxx.com.

For more Information, please contact Daniel Koller, T +49 (0)69-21 01-32 24,
e-mail: Daniel.Koller@eurexchange.com.



Intra-Day Margi n Calls and
Market Safety

With today's fast moving markets risk management has become fairly complex. Market participants
and exchanges alike must react fast to guarantee the overall safety of the marketplace. Eurex has
implemented a series of tools ensuring that risk can be monitored in real-time and actions taken should
large exposures or negative market movements change the status quo.

Eurex Clearing AG at all times must make sure that sufficient collateral lies with the clearing house to
cover all risk positions extended into by its participants. Therefore Eurex Clearing AG can demand from
its Clearing Members at any time during a trading day a supplementary margin to cover increased risk.
This procedure is known as an intra-day margin call.

Margins are calculated according to the Eurex risk based margining method. Should Eurex Clearing AG
identify the need for a margin call, the Clearing Member in question receives a notice with the
amount of additional margin required and the timeframe within which the margin should be de-
posited. Usually the time period is one hour. The intention is to cover losses, whether they are those
incurred by the Clearing Member itself or one of its associated Non-Clearing Members.

To avoid the intra-day margin payment the Clearing Member may reduce its risk within thirty
minutes of receipt of notice of the call. Otherwise the Clearing Member must transfer the required
margin in cash or in securities by the end of the designated period. If no margin or only an insufficient
amount has been transferred by the end of the period, the missing margin amount is withdrawn in
cash by Eurex Clearing AG via a direct debit. This rule assures that missing margins are deposited with
the clearing house.

Risk management should not conflict with effective management of available capital. The Clearing
Member has thus the possibility to withdraw the intra-day margin deposited in cash from Eurex
Clearing AG on the same day. To do so the member’s risk positions must be reduced for a continuous
duration of at least one hour or additional securities must be deposited in exchange for the cash
deposits.

Eurex Clearing AG's right to make an intra-day margin call is extended to a Clearing Member's asso-
ciated Non-Clearing Members based on risk assessment made during the trading day. As a result,
General Clearing Members must require their Non-Clearing Members to provide margin in an amount
at least equal to that determined by the Eurex risk based margining calculation method. Following an
intra-day margin call, a Clearing Member must therefore evaluate the current positions of its Non-
Clearing Members and demand supplementary margin in the event of a coverage shortage.

Even though risks associated with a volatile marketplace can never be fully controlled, the intra-day
margin call can considerably reduce them. The fast and transparent procedure guarantees at all times
during a trading session that risk whether taken on by a General or Direct Clearing Member or a
Non-Clearing Member is covered by sufficient margin.

Additional details on clearing related issues at Eurex can be viewed on the website
www.eurexchange.com > Clearing.
For more information, please contact the Functional Helpdesk Clearing, T +49 (0)69-21 01-12 50.
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Introduces Options on Altana AG

New Eurex Trader

Examination Eurex Bonds Offers Trading Data in Real-Time Eurex
Repo Organizes Trader Competition Dates in October and November

Eurex Introduces Options on Altana AG
On September 9, 2002, Eurex launched
equity options, including LEPOs, on Atlana
AG. Background for the introduction is the
inclusion of the underlying in the DAX
index on September 20, 2002 and its strong
position compared to other DAX shares. At
the end of July 2002, the market capitaliza-
tion of Atlana AG amounted to EUR 3.6
billion and is herewith comparable to shares
such as Metro or Adidas. When looking at
trading volumes in the underlying market
over the last twelve months, Atlana AG
already belongs to the thirty most liquid
German shares.

Market Makers will provide the initial liquid-
ity in the Atlana equity options. The new
option contracts have a maximum lifetime
of up to twelve months. Contract specifi-
cations follow the existing market concept
for German equity options at Eurex.

Eurex now offers a total of 119 equity
options on international leading blue chips,
44 of which are on German shares. In 2002,
more then 95.3 million contracts were traded
in the equity options segment at Eurex.
Trading volume in August 2002 amounted
to 8.82 million contracts with an open inte-
rest of 22.4 million contracts.

information,
Weiwei Wang, T +49 (0)69- 21 01-44 61,

For more please contact

e-mail: Weiwei.Wang@eurexchange.com.

New Eurex Trader Examination

On September 1, 2002, Eurex introduced
the new trader examination. In addition to
the available preparation material such as
the tutorial workbook and the simulation
software eXams, Eurex offers preparatory
training courses for the newly designed
examination. The course allows participants
to discuss all relevant content with an expe-
rienced tutor and other candidates and is a
great opportunity to fill in any knowledge
gaps. Dates for the preparatory training
courses and the Eurex Trader Examination
are available on the Learning Portal

https://trainingscenter.deutsche-boerse.com

> Look&Book. Since September 1, 2002,
the new Eurex Trader Examination is the
only valid examination for all candidates
interested in becoming a registered Eurex
trader. Examinations passed before
September 1, 2002 remain valid so that
traders who passed the “old"” examination
will still be entitled to register as traders on
Eurex. In this context, the rergistration peri-
od for those who have successfully passed
the Eurex Trader Examination has been
extended from two to three years.

For more information please contact the Train-
ingscenter team, T +49 (0)69-21 01-37 67,

e-mail: trainingscenter@eurexchange.com.

Eurex Bonds Offers Trading Data in Real-
Time

The increasing attractiveness of the Eurex
Bonds trading platform, documented by the
strong rise in liquidity and turnover, has led
to a growing demand for Eurex Bonds price
data over the last few months. As a result,
Eurex Bonds started distributing real-time
trading data outside of trading screens on
September 2, 2002.

Current tradable prices (best-ask and bid
prices) as well as trading data for completed
transactions (last market prices) are availa-
ble on a broader base. The distribution of
the trading data enhances the transparency
of the Eurex Bonds platform and brings a
new quality to trading in German
Government Bonds.

In a next step, Eurex Bonds plans to offer
real-time indexes in cooperation with
Deutsche Borse. Real-time indexes will be
based on best-bid and best-ask prices as
well as last market prices of completed
trades in fixed-income securities.

Deutsche Borse's Information Products
Division is responsible for distributing the
Eurex Bonds price data. It is a separate
information product spread via the CEF
(Consolidated Exchange Feed) data distri-
bution system. The subscription to Eurex
Bonds data is free of charge until the end of
February 2003.

For more information, please contact Ingo
Deisenroth, T +49 (0)69- 21 01-56 21,

e-mail: Ingo.Deisenroth@eurex-bonds.com

Eurex Repo Organizes Trader Competition
From September 2 until October 31, 2002,
Eurex Repo is holding a competition for all
traders admitted for trading to the euro
repo markets. The competition differenti-
ates between the various segments for
general collateral and special repo. The
leaders over the entire period in each seg-
ment will win a weekend in Lapland with an
overnight stay at the Ice Hotel near the
Torne River. Snowmobiles will bring the
lucky winners to the hotel. The weekend
includes a husky sleigh ride through the
snowy landscape and a campfire lunch. The
trip to the north of Sweden is scheduled for
January 2003.

For more information, please contact
Ebru Ruffet, T +49 (0)69-21 01-94 22,

e-mail: Ebru.Ruffet@eurexchange.com.

Dates in October and November

October 11-12

Asia Pacific Financial Planning

Conference 2002

The Stamford Hotel, Singapore

October 16-17

FOW's Derivatives Expo Stockholm

Grand Hotel, Stockholm

October 27-29

MAR/Hedge's 9th European Conference on
Hedge Funds Investments

Fairmont Southampton Princess, Bermuda
November 6-8

18th Annual Futures and Options Expo
Hyatt Regency, Chicago

November 13-14

FOW's 2nd Derivatives Expo

Sydney Town Hall, Sydney

Seminars for Private Investors

October 15-17

Hotel Intercontinental, Zurich



Trainingscenter Training & Education Derivatives Market

Course October 2002 November 2002
/” Special Courses Eurex — 23 Paris 12 London I\
Clearing Fundamentals
Preparatory Course for 01 Tokyo 06 London
Eurex Trader Examination 03 Hong Kong 08 Paris
16 Paris 25-26 Chicago
18 London 26 Hong Kong
\_ 28 Tokyo )
/~ System Training Eurex — 10 London 14 Paris N
Courses Technical Training 17 Chicago
18 Chicago
VALUES API — 11 London 12 Chicago
Introduction 13 Chicago
15 Paris
Eurex — 18 Paris
System Training Security
Eurex Bonds — 14 London
System Training Trading
Eurex— 07 London 11 London
System Training Trading 07 Hong Kong 14 Chicago
10 Tokyo 20 Paris
22 Paris
28 Frankfurt
Eurex — 08 London 13 London
System Training Clearing 08 Hong Kong 15 Chicago
11 Tokyo 21 Paris
24 Paris
29 Frankfurt
Eurex Repo — 15 Zurich
System Training CHF Repo Market 21 Zurich
Eurex Repo — 26 London
K System Training Euro Repo Market /
/~ Examinations/ Eurex Trader Examination 07 Helsinki 04 Chicago N
Tests 07 Chicago 05 Chicago
08 Chicago 19 London
21 Hong Kong 20 London
22 London 26 Paris
23 London 27 Paris
24 Tokyo
29 Paris
Eurex Clearer Test 07 Helsinki 05 Chicago
08 Chicago 20 London
21 Hong Kong 25 Paris
23 London
25 Tokyo
\_ 28 Paris )

Both the Trainingscenter and the Eurex Repo training teams are happy to personally answer any questions you might have
concerning training courses and registration. Additional course information is available on the Trainingscenter's Learning
Portal https://trainingscenter.deutsche-boerse.com or on the Eurex Repo website www.eurexrepo.com.

Take advantage of our special offer and save EUR 25 per course by registering online via the Learning Portal.

Deutsche Borse AG, Trainingscenter, Neue BorsenstraBe 1, 60487 Frankfurt am Main, Germany,
Trainingscenter Hotline: T +49 (0)69-21 01-37 67, https://trainingscenter.deutsche-boerse.com

Eurex Repo Training, Selnaustrasse 30, 8021 Ziirich, Switzerland, Hotline: T +41 (0)1-229-24 24,
Www.eurexrepo.com
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