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eurex

Eurex and Deutsche Borse's Dutch
Trading Segment

Within the scope of the joint “Global Markets Concept” and following the successful
launch of the US segment on September 24, 2001 Deutsche Borse introduced trading in
Dutch stocks on November 12. Options on Dutch stocks have been available for trading
at Eurex since March, 2000.

Within this new segment, investors can trade equity options on
all Dutch stocks of the Dow Jones Euro STOXX 50°" index at
Eurex, while at the same time accessing the underlying cash

market through Deutsche Borse's Xetra® trading platform.

The Dutch Segment initially includes equity options on ABN
Amro, Aegon, Ahold, ING Groep, Philips, Royal Dutch and
Unilever on Eurex and the respective equities on Xetra®. In addi-
tion to the seven securities that are part of the Dow Jones Euro
STOXX 50* index, equity options on KPN are also tradable at
Eurex. Liquidity in these products is provided by 11 Market
Makers from the derivatives side and 3 Dutch Market Experts
from the cash side.

e additional trading in Dutch stock options, the
gement Board of Eurex Clearing AG took the decision to

suspend all transaction fees, introducing a “fee holiday” for
Dutch stock options from October 22, 2001 until April 30, 2002.

For more information, please contact Vassilis Vergotis, T +49 (0)69-21 01-72 74,
e-mail: Vassilis.Vergotis@eurexchange.com.
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Dow Jones Euro STOXX™ Banks Future (FESB)

In March 2001 Eurex introduced a new line of futures which take the unique
development of different market sectors into account. Eurex now provides market
participants cost-effective means to optimize their portfolios sensitive to sector

specific factors.

In addition to the Dow Jones STOXX®™" 600 Banks Index that
reflects the banking industry's market capitalization in all 16
European countries, Eurex also offers futures on the Dow Jones
Euro STOXX®™ Banks Index which focuses exclusively on Euro-
zone banks. Dow Jones Euro STOXX™ Banks Futures facilitate
the alignment of a portfolio's risk-return profile with investors’
individual market expectations and sidestep the necessity of
investing in a potentially wide array of underlying assets or
associated derivatives.

Similar to its broader counterpart, the Dow Jones Euro STOXX™ Banks Index is a subset
of the respective Dow Jones STOXX™ TMI and Dow Jones STOXX*™ 600 indexes. The
Dow Jones Total Market Index (TMI) is the broadest-based index in the STOXX™ family.
It encompasses the entire European economic region and 95 percent of the free float
market capitalization of the investable stock universe. The Dow Jones STOXX™ 600
Index is derived from the TMI and encompasses the 600 largest (by market capitaliza-
tion) and most liquid stocks in Europe. The future's value is EUR 50 per Dow Jones Euro
STOXX** Banks index point. The minimum price movement of 0.1 is equivalent to EUR 5.

Despite a 10 percent downturn in the underlying Dow Jones
Euro STOXX*™ Banks Index during the first half of 2001 total
volume of the future has increased by 11 percent on a monthly
average during the same period. Trading has been sound at
over 2,000 traded contracts per month since introduction with
a sharp increase in September 2001 with 27,221 traded con-
tracts. Open interest stood at over 6,825 contracts during that
month and at 13,782 in October 2001. Trading volume for
October came to 17,782 contracts.

Eurex extended its line of sector
specific products in September
2001. Complementing the intro-
duction of sector specific futures
on the Dow Jones (Euro) STOXX™
sector indexes in March 2001,
Eurex launched four new options
on the Dow Jones Euro STOXX™
sector indexes on September 24,
2001. The options include the
sectors Banks, Technology, Tele-
communications and Healthcare.

For specifics on the Dow Jones
Euro STOXX*™ Banks Future
including contract specifications,
please refer to the Eurex website
www.eurexchange.com/
marketplace/products. For more
details on the index composition,
please refer to the STOXX web-
site www.stoxx.com.

For more information, please
contact Holger Stiirtz,

T +49 (0)69-21 01-72 51, e-mail:
Holger.Stuertz@eurexchange.com



Your feedback is important to us! —3

The X-pand team has set up a new mailbox: Nss——
Xpand.feedback@eurexchange.com. If you would like to provide us M——
with feedback about our newsletter, please send us an e-mail.

Eurex Release 5.0: Simulation and System

Training Courses

Well in advance of its introduction on February 4, 2002 Eurex Release 5.0 has been
available to members for testing in the simulation environment since October 8,
2001. All members are encouraged to make full use of this simulation opportunity
and to verify that their in-house installations are operating correctly. In particular,
members who have not yet migrated all operational processes onto the MISS envi-
ronment are advised to test the complete trading cycle in Release 5.0 simulation in
order to ensure that all systems function correctly after User Devices are disconnected.

Since September 2001, as a supplement to the release simulation,
Eurex offers System Training courses in all locations, covering all
Release 5.0 functionalities. In addition to the existing one-day
system training courses for trading and clearing (fee per person:
EUR 425), Eurex now provides a half-day system training
“Security" course (fee per person: EUR 200). This gives users the
opportunity to become acquainted with the new Graphical User
Interface (GUI) used for setting up and administering product

assignments and access authorizations in Release 5.0.
Besides the standard training program, Eurex will, upon
demand, also conduct courses at your business location.

Prices for in-house training cour-
ses will be provided on request
and depend on course content
and depth.

For questions related to simulation, please contact the Eurex Functional Member Readiness team,

T +49 (0)69-21 01-17 00. For more information on the Eurex training program, please contact the

Trainingscenter, T +49 (0)69-21 01-37 67, e-mail: trainingscenter@eurexchange.com. The Trainings-

center learning portal http://trainingscenter.deutsche-boerse.com also allows online registration.



New Eurex Publications

All Eurex publications can be ordered by calling T +49 (0)69-21 01-15 10 or downloaded from the Eurex website
www.eurexchange.com/entrancehall/publications_en.html. Fore more information, please contact Stephanie Hammer,
T +49 (0)69-21 01-54 38, e-mail: Stephanie.Hammer@eurexchange.com.

Positive Assessment of Euro

eurex repo -\,

Repo Trading

Three months after it was launched,
Eurex positively assessed euro repo
trading on its Eurex Repo platform.
Overall interest in the platform, trad-
ing volumes and the number of
participants has risen continuously
since its launch on July 16, 2001.
Eurex Repo allows euro repo trading
with German Government Bonds and
Jumbo Pfandbrief issues as general
collateral for secured fund-raising
and as special repo for the lending
and borrowing of specific securities.
Terms range from 1 to 365 days.

So far, ten banks have been admitted
to trading on Eurex Repo. Eight
participants were on board as of the
July launch. An additional seven
international banks have decided to
participate in Eurex Repo. By the end

of this year the number of partici-
pants is expected to double. Eurex
Repo is open for all financial institu-
tions that fulfill the conditions for
admission to trading and clearing.

Trading in euro repo at Eurex, which
since October 1, 2001 starts half an
hour earlier — at 7.30 a.m. CET -,
complements the Eurex product
offering in the fixed-income segment.
Eurex covers the full product spec-
trum, futures and options, cash bonds
and repos. In addition to trading on
Eurex, clearing services are also in-
cluded within a complete package of
services. Futures and options on fixed
income products as well as cash
bonds and repo are cleared through
the Eurex clearinghouse.

The Eurex Repo platform, successfully
operating since June 1999 for the
Swiss franc repo market with over
100 participants, is based on state-of-
the-art Internet technology, which
facilitates trading access for partici-
pants.

Fore more information please consult
the Eurex Repo website
Www.eurexrepo.com

or contact Gabriele Ristau,

T +49 (0)69-21 01-57 41,

e-mail:
Gabriele.Ristau@eurexchange.com.



Delisting of SAirGroup Stocks and Options Release 5.0 Related

Documentation FIA’s Futures & Options Expo 2001

EEX and LPX

Merge to a New Power Exchange — EEX Posts new Volume Record

Dates in November and December

Delisting of SAirGroup Stocks and Options
The SWX Swiss Exchange Management
Board removed the stock of SAirGroup from
all indexes of the Swiss Index family after
the market closed on October 5, 2001, as
the stock no longer fulfills the criteria for an
index membership, and no change to that
status is expected in the near future.

As a result, Eurex will not introduce any
further maturities in the options on the
stock of SAirGroup. SAirGroup options will
thus gradually expire. Furthermore, Eurex
will make use of the possibility to delete
SAirGroup option series in which there is no
open interest. For more information, please
contact the Equity Products Functional
Help-desk team, T +49 (0)69-21 01-12 10.

Release 5.0 Related Documentation

The simulation version of the Eurex Release
5.0 Member Manuals are now published
and can be found on the Eurex website
www.eurexchange.com/members

> Manuals > Release 5.0.

Also available is the @Eurex simulation soft-
ware kit for Release 5.0 which can be found
under www.eurexchange/members

> @Eurex > Release 5.0.

The Final Version of Volume 2 of the
Release 5.0 VALUES API Member Front End
Development Guide including Header files
is published on the Eurex website
www.eurexchange.com/marketplace

> Programming to Eurex > VALUES API.
For more information, please contact the
Functional Member Readiness team,

T +49 (0)69-21 01-17 00,

e-mail: Eurex_Info@eurexchange.com.

FIA's Futures & Options Expo 2001

On November 28-30, 2001 the FIA's
Futures & Options Expo 2001 will take place
at the Hyatt Regency in Chicago. The FIA
Expo is the largest futures industry event
worldwide. The annual event attracts a
variety of high-level industry professionals
who will discuss topics such as growth
opportunities in global markets, legal
challenges for trading security futures, as
well as risk management and new clearing
models for the electronic world.

For a taste of German pastry, drop by Eurex
booth #121 during the exhibit hall reception
on Wednesday, November 28 at 4.30 p.m.!
For more information, please contact Laura
Hosteny, T +1-312-782-22 23, e-mail:

Laura.Hosteny@deutsche-boerse.com .

EEX and LPX Merge to a New Power
Exchange — EEX Posts new Volume Record
The European Energy Exchange EEX and the
Leipzig Power Exchange LPX will merge into
a new company to be named EEX European
Energy Exchange AG based in Leipzig. The
merger will take place beginning of 2002.
The aim is to become the leading power
exchange in Europe for both Spot and
Futures Market for energy. Approximately
90 participants from nine countries will trade
at the new exchange.

Meanwhile EEX posted a new record in
electricity trading. 645 futures contracts
representing an equivalent to 731,700 MWh
electricity were traded in its market on
October 11, 2001. This tops the previous
record of 310 contracts traded set in April.
These numbers were mainly due to the
volume in one-month futures were 570
contracts traded. Another 75 contracts were
traded in 12-month futures. The first futures
for the year 2003 were traded for the first
time. Total futures trading volume came to
3,586 contracts in October 2001 or an

equivalent of 5.28 million MWh. EEX also
reported that HEW (Hamburgische Elektri-
zitatswerke) will act as a Market Maker for
12-month futures.

For more information, please contact the
EEX-Hotline, T +49 (0)69-21 01-18 90,

e-mail:eex@exchange.de.

Dates in November and December
November 28

Eurex Open Day,

Eurex Representative Office, London
November 28-29

Alternative Investment Summit,

Hedge Funds World Tokyo

Palace Hotel, Tokyo

November 28-30

FIA's 17" Annual Futures & Options Expo
Hyatt Regency, Chicago

December 11

Eurex Product Marketing Seminar in Tokyo
ANA Hotel, Tokyo

Seminars for Private Investors
November 27-29

Neue Borse, Frankfurt



Trainingscenter Training & Education Derivatives Market

Course November December
Special Courses Eurex — 12 Paris
Clearing Fundamentals
Colloquium for 26-27 Chicago 05 London
Eurex Trader Examination 07 Paris
17-18 Chicago
System Training Eurex — 04 London
Courses Technical Training 11 Chicago
12 Chicago
VALUES API — Introduction 11 London
18 Paris
Eurex — 14 London
System Training Security
Eurex — 22 Paris 12 London
System Training Trading 13 Paris
Eurex — 23 Paris 13 London
System Training Clearing 28 Paris 14 Paris
Eurex Repo — 03 London
System Training
Examinations/ Eurex Trader Examination 19 Helsinki 03 Chicago
Tests 20 London 04 Chicago
21 London 05 Chicago
26 Paris 10 Hong Kong/Paris
27 Paris 11 Paris
12 Tokyo
17 Helsinki
18 London
19 London
Eurex Clearer Test 19 London/Helsinki 05 Chicago
26 Chicago/Paris 10 Paris
11 Hong Kong
13 Tokyo
17 Chicago/London/
Helsinki

B new/changed

Both the Trainingscenter and the Eurex Repo training teams are happy to personally answer any questions you might have concerning
training courses and registration. Additional course information is available on the Trainingscenter's learning portal http://trainingscenter.
deutsche-boerse.com or on the Eurex Repo website www.eurexrepo.com.

Take advantage of our special offer and save EUR 25 per course by registering online via the learning portal.

Deutsche Borse AG, Trainingscenter, D-60485 Frankfurt am Main, Trainingscenter Hotline: T +49 (0)69-21 01-37 67

http://trainingscenter.deutsche-boerse.com

Eurex Repo, Selnaustrasse 30, CH-8021 Zurich, Hotline: T +41 (0)1-229-24 24 (Switzerland), e-mail: funchelp@eurexrepo.com

www.eurexrepo.com
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