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To: All Eurex members and vendors

Date: Frankfurt, 21st December 1998

Introduction of the Block Trade Facility for Interest Rate Options and Stock Options

Dear Sir or Madam,

Following a decision of the executive board of Eurex Clearing AG, with effect from 1st January 1999, the OTC
Block Trade facility will be extended to the following traded products:

• Options on German Interest Rate Futures (OFBD)
• OBND or OGBL

• OBOB or OGBM
• OSHZ or OGBS

The above-named products will have a minimum Block Trade size of 500 contracts.

• Stock Options (OSTK)
All German and Swiss stock options will have a minimum Block Trade size of 250 contracts. Exceptions to this
are ALV and MUV2 with a minimum trade size of 50 contracts.

Additionally, the board have decided to  reduce the current minimum Block Trade size for options on the DAX
(ODAX) and the SMI (OSMI) from 1000 to 500 contracts.

The Block Trade facility permits the entry of off-exchange transactions in these products (OTC trades) into the
Eurex system. Clearing is then performed by Eurex Clearing AG.

We would like to draw your attention to the four documents attached:

• Conditions for Utilisation of the Block Trade Facility
• Implementation Regulations of the Conditions for Utilisation of the Block Trade Facility
• Acceptance of the General Conditions for Participation

• Declaration – Agreement of the General Clearer

Current versions of these documents are also available via the Eurex Fax Call-back service (Fax +49-(0)6122-

984-4537).

In accordance with Point 5 of the ‘Conditions for Utilisation of the Block Trade Facility’ we would ask Eurex

members who wish to use the facility in future to sign and return the ‘Acceptance’ documents to Eurex, for the
attention of Frau Brune-Bau on Fax number +49-(0)69-2101-3802.
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Members who already use the Block Trading facility may extend it to the above-named products without
further application.

If you have any questions, please contact:
Kai Distelmann (+49-(0)69-2101- 5797, e-mail: Kai_Distelmann@exchange.de) or

Rainer Tringl +49-(0)69-2101-5838, e-mail: Rainer_Tringl@exchange.de).

Yours sincerely,

Jörg Franke Hartmut Klein
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&RQGLWLRQV�IRU�8WLOLVDWLRQ�RI�WKH�%ORFN�7UDGH�)DFLOLW\
�*HQHUDO�&RQGLWLRQV�IRU�3DUWLFLSDWLRQ�

� 6FRSH

(XUH[�&OHDULQJ�$*�SURYLGHV�D�´%ORFN�7UDGH�)DFLOLW\µ��SXUVXDQW�WR�WKH�FRQGLWLRQV�DV�VHW�RXW
EHORZ��WR�VXFK�FRPSDQLHV�DGPLWWHG�WR�WUDGLQJ�RQ�WKH�(XUH[�([FKDQJHV�SXUVXDQW�WR�WKH
SURYLVLRQV�RI�WKH�(XUH[�([FKDQJH�5XOHV�IRU�WKH�(XUH[�([FKDQJHV�DQG�SDUWLFLSDWLQJ��GLUHFWO\
RU�LQGLUHFWO\��LQ�WKH�FOHDULQJ�V\VWHP�IRU�WUDQVDFWLRQV�RQ�WKH�(XUH[�([FKDQJHV
�´3DUWLFLSDQWVµ���)XUWKHUPRUH��WKH�,PSOHPHQWDWLRQ�5HJXODWLRQV�DV�GHWHUPLQHG�E\�(XUH[
&OHDULQJ�$*�LQ�DGGLWLRQ�WR�WKHVH�&RQGLWLRQV�IRU�3DUWLFLSDWLRQ�VKDOO�DSSO\�

� 6XEMHFW�0DWWHU�RI�5HJXODWLRQ

7KH�%ORFN�7UDGH�)DFLOLW\�SURYLGHV�3DUWLFLSDQWV�ZLWK�WKH�SRVVLELOLW\�WR�HQWHU�WUDQVDFWLRQV�LQ
RSWLRQ�FRQWUDFWV�DGPLWWHG�WR�WKH�%ORFN�7UDGH�)DFLOLW\�SXUVXDQW�WR�6HFWLRQ����ZKLFK�KDYH
EHHQ�FRQFOXGHG�RII�H[FKDQJH��LQWR�WKH�FOHDULQJ�V\VWHP�RI�(XUH[�&OHDULQJ�$*�DQG�WR�KDYH
WKHP�FOHDUHG��SXUVXDQW�WR�WKH�SURYLVLRQV�DV�VHW�RXW�EHORZ��(XUH[�&OHDULQJ�$*�VKDOO�KDYH
WKH�SRZHU�WR�LQFOXGH�DGGLWLRQDO�FRQWUDFWV�LQ�WKH�%ORFN�7UDGH�)DFLOLW\��DV�ZHOO�DV�WR�H[FOXGH
SUHYLRXVO\�LQFOXGHG�FRQWUDFWV�LQ�WKH�IXWXUH�

� &OHDULQJ�RI�%ORFN�7UDGHV

��� $��%ORFN�7UDGH��ZLWKLQ�WKH�PHDQLQJ�RI�WKHVH�&RQGLWLRQV�VKDOO�KDYH�RFFXUUHG�LI�3DUWLFLSDQWV�
RU�WKHLU�FXVWRPHUV��KDYH�DJUHHG��RII�H[FKDQJH��RQ�WKH�SXUFKDVH�VDOH�RI�RQH�RU�PRUH�RI�WKH
SURGXFWV�VHW�RXW�LQ�6HFWLRQ����SURYLGHG�WKDW�WKH�QXPEHU�RI�FRQWUDFWV�LV�QRW�OHVV�WKDQ�WKH
PLQLPXP�QXPEHU�VSHFLILHG�LQ�6HFWLRQ����DQG�SURYLGHG�IXUWKHU�WKDW�WKH�VSHFLILFDWLRQV�RI
VXFK�FRQWUDFWV�FRUUHVSRQG�WR�WKH�&RQWUDFW�6SHFLILFDWLRQV�IRU�WKHVH�SURGXFWV�SXUVXDQW�WR�WKH
(XUH[�7UDGLQJ�&RQGLWLRQV��)XUWKHUPRUH��WKH�FRQWUDFW�SULFH�RI�%ORFN�7UDGHV�PXVW�IXOILO�WKH
UHTXLUHPHQWV�DV�VHW�RXW�LQ�6HFWLRQ���RI�WKHVH�&RQGLWLRQV�

��� 3DUWLFLSDQWV�ZKR�KDYH�DJUHHG��RU�ZKRVH�FXVWRPHUV�KDYH�DJUHHG��RQ�D�%ORFN�7UDGH�PD\
XWLOLVH�WKH�%ORFN�7UDGH�)DFLOLW\�RI�(XUH[�&OHDULQJ�$*�IRU�WKH�SURFHVVLQJ��FROODWHUDOLVDWLRQ
DQG�VHWWOHPHQW��´&OHDULQJµ��RI�WKH�RSWLRQV�FRQWUDFWV�FRQWDLQHG�LQ�VXFK�%ORFN�7UDGH�
SURYLGHG�WKDW�WKH�SUHUHTXLVLWHV�RI�WKHVH�*HQHUDO�&RQGLWLRQV�IRU�3DUWLFLSDWLRQ�DV�ZHOO�DV�WKH
UHOHYDQW�YDOLG�,PSOHPHQWDWLRQ�5HJXODWLRQV�KDYH�EHHQ�FRPSOLHG�ZLWK�

��� :LWK�WKH�HQWU\�RI�D�%ORFN�7UDGH�LQWR�WKH�FOHDULQJ�V\VWHP�RI�(XUH[�&OHDULQJ�$*�XVLQJ�WKH
%ORFN�7UDGH�)DFLOLW\��WKH�SURYLVLRQV�UHJDUGLQJ�WKH�FRQFOXVLRQ�RI�WUDQVDFWLRQV�SXUVXDQW�WR
WKH�(XUH[�&OHDULQJ�&RQGLWLRQV�VKDOO�DSSO\�ZLWK�UHJDUG�WR�WKH�FRQWUDFWXDO�UHODWLRQVKLSV
EHWZHHQ�(XUH[�&OHDULQJ�$*�DQG�WKH�3DUWLFLSDQWV�LQ�D�%ORFN�7UDGH�RU�WKHLU�FOHDULQJ
LQVWLWXWLRQV��UHVSHFWLYHO\��7KHUHIRUH��LQ�WKH�FDVH�RI�HDFK�%ORFN�7UDGH��(XUH[�&OHDULQJ�$*
VKDOO�EH�WKH�FRQWUDFWXDO�FRXQWHUSDUW\�RI�WKH�UHOHYDQW�3DUWLFLSDQWV�RU�WKHLU�FOHDULQJ
LQVWLWXWLRQV��UHVSHFWLYHO\�
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��� %HVLGHV��WKH�(XUH[�&OHDULQJ�&RQGLWLRQV�VKDOO�DSSO\�DFFRUGLQJO\�IRU�WKH�FOHDULQJ�RI�DQ\
RSWLRQV�FRQWUDFWV�HQWHUHG�XVLQJ�WKH�%ORFN�7UDGH�)DFLOLW\�

��� ,I�%ORFN�7UDGHV�GR�QRW�FRUUHVSRQG�WR�WKH�VSHFLILFDWLRQV�DQG�UHTXLUHPHQWV�DV�GHWHUPLQHG�LQ
WKHVH�&RQGLWLRQV�RU�LQ�WKH�,PSOHPHQWDWLRQ�5HJXODWLRQV��RU�LI�3DUWLFLSDQWV�GR�QRW�FRPSO\
ZLWK�WKH�RWKHU�&RQGLWLRQV�IRU�3DUWLFLSDWLRQ�RU�WKH�UHTXLUHPHQWV�SXUVXDQW�WR�WKH
,PSOHPHQWDWLRQ�5HJXODWLRQV��(XUH[�&OHDULQJ�$*�ZLOO�QRW�FOHDU�VXFK�%ORFN�7UDGHV�

� &RQWUDFW�3ULFH�RI�%ORFN�7UDGHV

7KH�FRQWUDFW�SULFH�RI�%ORFN�7UDGHV�HQWHUHG�LQWR�WKH�FOHDULQJ�V\VWHP�RI�(XUH[�&OHDULQJ�$*�
XVLQJ�WKH�%ORFN�7UDGH�)DFLOLW\��PXVW�EH�ZLWKLQ�DQ�LQWHUYDO�GHWHUPLQHG�E\�(XUH[�&OHDULQJ
$*�DV�VHW�RXW�EHORZ�

2Q�WKH�EDVLV�RI�WKH�GDLO\�KLJKV�DQG�ORZV�RI�WKH�UHVSHFWLYH�XQGHUO\LQJ�LQVWUXPHQW��DV
UHFRUGHG�XS�WR�WKH�WLPH�RI�HQWU\�RI�D�%ORFN�7UDGH��DV�ZHOO�DV�RI�WKH�UHVSHFWLYH�LPSOLHG
YRODWLOLWLHV�HVWDEOLVKHG�ZLWKLQ�WKH�RSWLRQV�PDUNHW�RI�(XUH[��WKHRUHWLFDO�PD[LPXP�DQG
PLQLPXP�YDOXHV�IRU�WKH�RSWLRQ�SULFH�RI�VXFK�%ORFN�7UDGH�GXULQJ�WKH�WUDGLQJ�GD\�DUH
GHWHUPLQHG��7KH�LQWHUYDO�WKXV�GHWHUPLQHG�LV�H[WHQGHG�E\����SHU�FHQW�RI�WKH�PD[LPXP
0DUNHW�0DNHU�4XRWH�6SUHDG�SHUPLVVLEOH�IRU�WKH�UHVSHFWLYH�SURGXFW�DW�LWV�H[WUHPH�YDOXHV�
UHVXOWLQJ�LQ�WKH�UDQJH�RI�SHUPLVVLEOH�RSWLRQ�SULFHV�IRU�%ORFN�7UDGHV�

� *HQHUDO�&RQGLWLRQV�RI�8WLOLVDWLRQ

��� 7KH�XWLOLVDWLRQ�RI�WKH�%ORFN�7UDGH�)DFLOLW\�UHTXLUHV�WKDW�3DUWLFLSDQWV�KDYH�DFFHSWHG��LQ
ZULWLQJ��WKH�*HQHUDO�&RQGLWLRQV�IRU�3DUWLFLSDWLRQ�DV�ZHOO�DV�WKH�,PSOHPHQWDWLRQ
5HJXODWLRQV��,Q�WKH�FDVH�RI�3DUWLFLSDQWV�QRW�DGPLWWHG�WR�FOHDULQJ�SXUVXDQW�WR�WKH�(XUH[
&OHDULQJ�&RQGLWLRQV��VXFK�3DUWLFLSDQWV�PXVW�SURYLGH�D�GHFODUDWLRQ�RI�WKHLU�FOHDULQJ
LQVWLWXWLRQ�E\�ZKLFK�VXFK�FOHDULQJ�LQVWLWXWLRQ�JXDUDQWHHV�WR�(XUH[�&OHDULQJ�$*�WKH
IXOILOPHQW�RI�%ORFN�7UDGHV��SXUVXDQW�WR�WKH�(XUH[�&OHDULQJ�&RQGLWLRQV��DQG�WR�XQGHUWDNH
DQ\�DQG�DOO�REOLJDWLRQV�IRU�WKH�FROODWHUDOLVDWLRQ�RI�WUDQVDFWLRQV�UHVXOWLQJ�WKHUHIURP�

��� (XUH[�&OHDULQJ�$*�PD\�H[FOXGH�3DUWLFLSDQWV�IURP�WKH�XWLOLVDWLRQ�RI�WKH�%ORFN�7UDGH�)DFLOLW\
LI�VXFK�3DUWLFLSDQWV�KDYH�QRW�FRPSOLHG�ZLWK�WKHLU�REOLJDWLRQV�SXUVXDQW�WR�WKHVH�&RQGLWLRQV
IRU�3DUWLFLSDWLRQ�RU�WR�WKH�,PSOHPHQWDWLRQ�5HJXODWLRQV��RU�LI�WKH�SUHUHTXLVLWHV�IRU
SDUWLFLSDWLRQ�KDYH�QRW�EHHQ�IXOILOOHG�LQLWLDOO\��RU�KDYH�VXEVHTXHQWO\�FHDVHG�WR�H[LVW��,Q�WKLV
FDVH��VXFK�3DUWLFLSDQWV�VKDOO�KDYH�QR�FODLPV�WRZDUGV�WKH�UHIXQG�RI�FRVWV��FKDUJHV�RU�DQ\
RWKHU�GDPDJHV�

� /LDELOLW\

��� (XUH[�&OHDULQJ�$*�VKDOO�QRW�EH�OLDEOH�IRU�DQ\�GDPDJHV�LQFXUUHG�DV�D�UHVXOW�RI�IDLOXUH�RI�WKH
FOHDULQJ�V\VWHP�FDXVHG�E\�IRUFH�PDMHXUH��ULRWV��DFWV�RI�ZDU�RU�$FWV�RI�*RG��RU�IRU�RWKHU
HYHQWV�RXWVLGH�LWV�LQIOXHQFH��H�J��LQGXVWULDO�DFWLRQ��ORFNRXWV��WUDIILF�LQWHUUXSWLRQV��UHVWUDLQWV
RI�SULQFHV�DQG�UXOHUV�GRPHVWLF�DQG�DEURDG��
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��� (XUH[�&OHDULQJ�$*�VKDOO�RQO\�EH�OLDEOH�IRU�GDPDJHV�LQFXUUHG�E\�3DUWLFLSDQWV�LQ�FRQQHFWLRQ
ZLWK�WKH�XWLOLVDWLRQ�RI�WKH�%ORFN�7UDGH�)DFLOLW\�LI�LW�LV�SURYHQ�WKDW�LWV�ERGLHV�RU�YLFDULRXV
DJHQWV�KDYH�QHJOHFWHG��ZLOIXOO\�RU�E\�JURVV�IDXOW��WKHLU�GXWLHV��XQOHVV�VXFK�GDPDJH�LV�D
UHVXOW�RI�WKH�EUHDFK�RI�LPSRUWDQW�GXWLHV�E\�(XUH[�&OHDULQJ�$*��,Q�WKLV�FDVH��KRZHYHU��WKH
OLDELOLW\�RI�(XUH[�&OHDULQJ�$*�XSRQ�VOLJKW�IDXOW�VKDOO�EH�OLPLWHG�WR�WKH�GDPDJHV��WKH
RFFXUUHQFH�RI�ZKLFK�FRXOG�W\SLFDOO\�EH�IRUHVHHQ�XSRQ�DFNQRZOHGJHPHQW�RI�WKH�&RQGLWLRQV
IRU�3DUWLFLSDWLRQ�RU�WKH�,PSOHPHQWDWLRQ�5HJXODWLRQV��UHVSHFWLYHO\�

� *HQHUDO�3URYLVLRQV

��� 7KH�%ORFN�7UDGHV�HQWHUHG�E\�3DUWLFLSDQWV�LQWR�WKH�FOHDULQJ�V\VWHP�RI�(XUH[�&OHDULQJ�$*�
XVLQJ�WKH�%ORFN�7UDGH�)DFLOLW\��DUH�QRW�PDGH�DQRQ\PRXV�IRU�WKH�FRXQWHUSDUWLHV�LQYROYHG�
3DUWLFLSDQWV�DUH�QRW�DEOH�WR�YLHZ�%ORFN�7UDGHV�WR�ZKLFK�WKH\�DUH�QRW�D�FRXQWHUSDUW\�

��� $IWHU�WKH�HQWU\�RI�%ORFN�7UDGHV��3DUWLFLSDQWV�LQ�WKH�%ORFN�7UDGH�)DFLOLW\�UHFHLYH�D��3ULQWHG
7UDGH�&RQILUPDWLRQ���SURGXFHG�E\�WKH�FOHDULQJ�V\VWHP�RI�(XUH[�&OHDULQJ�$*��%ORFN�7UDGHV
DUH�H[SUHVVO\�VKRZQ�DV��27&�75$'(��RQ�VXFK��3ULQWHG�7UDGH�&RQILUPDWLRQ���VLQFH�%ORFN
7UDGHV�DUH�RII�H[FKDQJH�WUDQVDFWLRQV�

��� %ORFN�7UDGHV�DUH�VKRZQ�LQ�WKH�UHSRUWV�&%�����3RVLWLRQ�'HWDLO��DQG�7&�����'DLO\�7UDGH
&RQILUPDWLRQ���SURGXFHG�E\�WKH�FOHDULQJ�V\VWHP�RI�(XUH[�&OHDULQJ�$*�RQ�D�GDLO\�EDVLV��DQG
DUH�PDUNHG�DV�RII�H[FKDQJH�WUDQVDFWLRQV��,Q�DGGLWLRQ��D�UHSRUW�UHFRUGLQJ�DOO�27&
WUDQVDFWLRQV��7&����27&�2UGHU�0DLQWHQDQFH��LV�SURYLGHG�HOHFWURQLFDOO\�

��� (XUH[�&OHDULQJ�$*�ZLOO�UHSRUW�DOO�FOHDUHG�%ORFN�7UDGHV��PDUNHG�DV�RII�H[FKDQJH
WUDQVDFWLRQV��WR�WKH�)HGHUDO�6HFXULWLHV�6XSHUYLVRU\�$XWKRULW\��%XQGHVDXIVLFKWVDPW�I�U�GHQ
:HUWSDSLHUKDQGHO����%$:H���RQ�D�GDLO\�EDVLV��SXUVXDQW�WR�6HFWLRQ���RI�WKH�6HFXULWLHV
7UDGLQJ�$FW��:HUWSDSLHUKDQGHOVJHVHW]����:S+*����)XUWKHUPRUH��HDFK�3DUWLFLSDQW�ZLOO
UHSRUW�LWV�WUDQVDFWLRQV�FOHDUHG�XVLQJ�WKH�%ORFN�7UDGH�)DFLOLW\�WR�WKH�%$:H�VHSDUDWHO\�
PDUNHG�DFFRUGLQJO\��RQ�D�GDLO\�EDVLV�



(XUH[�&OHDULQJ�$*

4 of 4

�� $GPLWWHG�3URGXFWV

(XUH[�&OHDULQJ�$*�KDV�DGPLWWHG�WKH�IROORZLQJ�SURGXFWV�WR�WKH�%ORFN�7UDGH�)DFLOLW\�DV�RI
�����������

3URGXFW 0LQLPXP�QXPEHU�RI�FRQWUDFWV
WR�WUDGH

2SWLRQV�&RQWUDFWV�RQ�WKH�'$;
��2'$;� ���

2SWLRQV�&RQWUDFWV�RQ�WKH�60,��260,� ���

2SWLRQV�&RQWUDFWV�RQ�D�%81'�)XWXUHV��2%1'� ���
2SWLRQV�&RQWUDFWV�RQ�D�(XUR�%81'�)XWXUHV��2*%/� ���

2SWLRQV�&RQWUDFWV�RQ�D�%2%/�)XWXUHV��2%2%� ���
2SWLRQV�&RQWUDFWV�RQ�D�(XUR�%2%/�)XWXUHV��2*%0� ���

2SWLRQV�&RQWUDFWV�RQ�D�6&+$7=�)XWXUHV��26+=� ���
2SWLRQV�&RQWUDFWV�RQ�D�(XUR�6&+$7=�)XWXUHV��2*%6� ���

2SWLRQV�&RQWUDFWV�RQ�6WRFNV�RI�*HUPDQ�6WRFN
&RUSRUDWLRQV��267.�


���


�H[FHSW��$/9��089� ��

2SWLRQV�&RQWUDFWV�RQ�6WRFNV�RI�6ZLVV�6WRFN�&RUSRUDWLRQV
�267.�

���
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1

,PSOHPHQWDWLRQ�5HJXODWLRQV
5HJDUGLQJ�WKH�&RQGLWLRQV�IRU�8WLOLVDWLRQ�RI�WKH�%ORFN�7UDGH�)DFLOLW\

)RU�WKH�XWLOLVDWLRQ�RI�WKH�%ORFN�7UDGH�)DFLOLW\�SURYLGHG�E\�(XUH[�&OHDULQJ�$*��WKH�IROORZLQJ
,PSOHPHQWDWLRQ�5HJXODWLRQV�VKDOO�DSSO\�EHVLGHV�WKH�&RQGLWLRQV�IRU�WKH�8WLOLVDWLRQ�RI�WKH�%ORFN�7UDGH
)DFLOLW\��*HQHUDO�&RQGLWLRQV�IRU�3DUWLFLSDWLRQ��

� *HQHUDO�&RQGLWLRQV

��� 7KH�HQWU\�RI�D�%ORFN�7UDGH�LQWR�WKH�FOHDULQJ�V\VWHP�RI�(XUH[�&OHDULQJ�$*�LV�FDUULHG�RXW�E\�WKH
EX\HU�RI�WKH�%ORFN�7UDGH��7KH�VHOOHU�RI�VXFK�%ORFN�7UDGH�PXVW�FRQILUP�WKH�EX\HU·V�HQWULHV�

��� 7KH�HQWU\�RI�%ORFN�7UDGHV�LV�SHUPLVVLEOH�RQ�SURSULHWDU\��DJHQW�DQG�PDUNHW�PDNHU�SRVLWLRQ
DFFRXQWV�

��� 7KH�XWLOLVDWLRQ�RI�WKH�%ORFN�7UDGH�)DFLOLW\�ZLOO�EH�SURYLGHG�WR�3DUWLFLSDQWV�GXULQJ�WKH�DSSOLFDEOH
WUDGLQJ�KRXUV�RI�(XUH[�IRU 2SWLRQ�FRQWUDFWV�DGPLWWHG�WR�WKH�%ORFN�7UDGLQJ�)DFLOLW\�

� 0DQGDWRU\�(QWULHV�LQWR�WKH�%ORFN�7UDGH�)DFLOLW\��(XUH[�VFUHHQ�&����

��� :KHQ�HQWHULQJ�D�%ORFN�7UDGH�LQWR�WKH�FOHDULQJ�V\VWHP�RI�(XUH[�&OHDULQJ�$*��XVLQJ�WKH�%ORFN
7UDGH�)DFLOLW\��WKH�EX\HU�PXVW�HQWHU�WKH�IROORZLQJ�GDWD�

��WKH�$FWLRQ�&RGH��$µ�

��WKH�RSWLRQ�VHULHV�WUDGHG�

��WKH�FRQWUDFW�SULFH�

��WKH�QXPEHU�RI�FRQWUDFWV�

��KLV�KHU�WUDGHU�,'�FRGH�

��WKH�RSHQ�FORVH�LQGLFDWRU�

��WKH�SRVLWLRQ�DFFRXQW��DQG

��WKH�VHOOHU
V�3DUWLFLSDQW�,'�FRGH�

��� $IWHU�WKH�EX\HU
V�GDWD�HQWU\�XVLQJ�WKH�%ORFN�7UDGH�)DFLOLW\��SXUVXDQW�WR�6HFWLRQ�����DERYH��WKH
VHOOHU�RI�D�%ORFN�7UDGH�PXVW�HQWHU�WKH�IROORZLQJ�GDWD�LQ�RUGHU�WR�FRQILUP�VXFK�%ORFN�7UDGH�

��WKH�$FWLRQ�&RGH��5µ�

��WKH�27&�WUDQVDFWLRQ�UHIHUHQFH�QXPEHU�

��KLV�KHU�WUDGHU�,'�FRGH�
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2

��WKH�RSHQ�FORVH�LQGLFDWRU��DQG

��WKH�SRVLWLRQ�DFFRXQW�

� 3DUWLFLSDQWV
�2WKHU�'XWLHV

3DUWLFLSDQWV�PXVW�EH�DFFHVVLEOH��E\�SKRQH�RU�ID[��GXULQJ�WKH�RSHUDWLQJ�KRXUV�RI�WKH %ORFN
7UDGH�)DFLOLW\�



$FFHSWDQFH�RI�WKH�´*HQHUDO�&RQGLWLRQV�IRU�3DUWLFLSDWLRQ´
IRU�WKH�8WLOLVDWLRQ�RI�WKH�%ORFN�7UDGLQJ�)XQFWLRQDOLW\

(XUH[
0HPEHUVKLS�8QLW

'�������)UDQNIXUW�DP�0DLQ

'DWH &RPSDQ\�6WDPS�DQG�6LJQDWXUH

$FFHSWDQFH�*HQHUDO�&RQGLWLRQV����

0HPEHU·V�'HWDLOV

1DPH�RI�0HPEHU

����������
$GGUHVV

����������

����������

����������
3KRQH�1R�

����������
)D[�1R�

����������

3DUWLFLSDWLRQ�LQ�WKH�%ORFN�7UDGH�)DFLOLW\

:H�KHUHZLWK�DFFHSW�WKH�FRQGLWLRQV�IRU�WKH�XWLOLVDWLRQ�RI�WKH�%ORFN�7UDGH�)DFLOLW\��´*HQHUDO�&RQGLWLRQV�IRU
3DUWLFLSDWLRQ´��DV�ZHOO�DV�WKH�FRUUHVSRQGLQJ�,PSOHPHQWDWLRQ�5HJXODWLRQV�LQ�WKHLU�FXUUHQW�YHUVLRQ��DV�DPHQGHG
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