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To: All Eurex members and vendors

Date: Frankfurt, 11th December 1998

1. Placing the DAI and DCX Stock Options together under the DCX Margin Class

2. Treatment of Degussa AG Stock Options following the Merger with Hüls AG to form

Degussa-Hüls AG

3. Margin Parameters Following Euro-conversion

4. Attachment to Eurex Circular 80/98

Dear Sir or Madam,

Please note the following information:

1. Placing the DAI and DCX Stock Options together under the DCX Margin Class

Given the correlation between the two above-named stock options, Eurex are placing them both under the

DCX margin class.

Therefore, during the trading day 16.12.1998, the DAI stock option will be changed to the DCX margin class

so that in the subsequent batch processing the netting of the existing positions is applied for margining. The

margin interval for the DCX margin class is currently 10%.

At the same time, the DAI margin class will be deleted.

2. Treatment of Degussa AG Stock Options following the Merger with Hüls AG to form

Degussa-Hüls AG

The extraordinary general meetings of Hüls AG and Degussa AG concerning the merger decision will take

place on 17.12.98 and 18.12.98 respectively.

Subject to the approval of shareholders, the conversion ratio will be set to 1:1. Subsequently, for each share,

Degussa shareholders will receive a share certificate of the new Degussa-Hüls AG.

The merger will have the following effects on the Degussa stock options:

In accordance with section 2.2.1.7, paragraph (6) of the Eurex Trading Conditions a conversion from the

Degussa options to the new Degussa-Hüls AG options will take place in the ratio of 1:1.
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Shortly after the ordinary general meeting of Degussa AG scheduled for 25.01.1999 the merger will be

entered into the register of companies.

Existing Degussa shareholders will receive a dividend on the net income for the year, which will be paid

immediately following the ordinary general meeting.

We will inform you of further actions as soon as detailed dates are announced.

3. Margin Parameters Following Euro-conversion

You will find attached a table of the Eurex Margin Parameters which will be in effect after the conversion to the

euro on 04.01.98. Please ensure that this information is distributed to the appropriate departments within your

organisation.

4. Attachment to Eurex Circular 80/98

Please also find the attachment to Eurex circular 80/98 which was omitted from the distribution on 04.12.98 in

error. We apologise for any inconvenience this may have caused.

If you have any questions on any of the above topics, please contact our Clearing Helpdesk on

+49 (0)69-2101-1250.

Yours sincerely,

Jörg Franke Hartmut Klein

Attachments
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$WWDFKPHQW�WR�(XUH[�&LUFXODU������ (XUH[����
9HUVLRQ���

(XUH[�0HPEHU�0DQXDO�&OHDULQJ ;��������'2&

'HVFULSWLRQ�RI�WKH�5HSRUWV
3DJH���

 ����� 6\VWHP�7UDQVDFWLRQ�2YHUYLHZ��&%����

 

 5HSRUW�1DPH� 6\VWHP�7UDQVDFWLRQ�2YHUYLHZ

 

 5HSRUW�&RGH� &%���

 

 3XUSRVH�

 

 7KLV�UHSRUW�JLYHV�DQ�RYHUYLHZ�DERXW�WKH�WUDQVDFWLRQ�YROXPH��HYHQWXDOO\�ERXQG�XS�ZLWK�IHHV
�LQ�WKH�FDVH�WKDW�VRPH�OLPLWV�DUH�H[FHHGHG��

 

 5HVWULFWLRQV�

 

 1RQH�

 

 1RWHV�RQ�WKH�FRQWHQWV�

 

 7KH�LQIRUPDWLRQ�RQ�WKLV�UHSRUW�LV�OLVWHG�E\�&OHDULQJ�([FKDQJH�PHPEHU�

 

 LQ�D�ILUVW�VWHS�WKHUH�LV�D�FODVV�GLVWULEXWLRQ�FRQFHUQLQJ�

− DOO�V\QFKURQRXV�WUDQVDFWLRQV�RI�D�PHPEHU��QRW�UHODWHG�WR�D�SURGXFW
− DOO�V\QFKURQRXV�WUDQVDFWLRQV�RI�D�PHPEHU��UHODWHG�WR�D�SURGXFW
− DOO�0$66�4827(�WUDQVDFWLRQV�RI�D�PHPEHU��UHODWHG�WR�D�SURGXFW
− DOO�PDFKLQH�0$66�4827(�WUDQVDFWLRQV�RI�D�PHPEHU�� UHODWHG� WR� D�SURGXFW� �HQWU\� RQO\

YLD�75$'�TXRWH�LQWHUIDFH�

 )RU�HYHU\�FODVV�H[LVWV�D�OLPLW��)RU�HYHU\�FODVV�WKH�FOHDULQJ�H[FKDQJH�PHPEHU�ZLOO�EH�FKDUJHG�ZLWK
D�IHH��LI�WKH�QXPEHU�RI�WUDQVDFWLRQV�LQ�WKLV�FODVV�H[FHHGV�WKH�OLPLW�

 7KH� IHHV�DUH�JUDGXDWHG� LQ�VWHSV��ZKLFK�GHSHQGV�RQ� WKH� OHYHO�RI� WKH�H[FHHGLQJ� �JURXS�������
JURXS����������JURXS�RYHU�������DOZD\V�EDVHG�RQ�WKH�DQQRXQFHG�OLPLW�

 )LQDOO\��WKH�IHHV�IRU�DOO�SURGXFWV�RI�RQH�FXUUHQF\�DUH�DFFXPXODWHG�


