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Eurex — LCH Basis and
Portfolio Balance
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Basis Development

BBG Specific Pricing Source
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2Y [BS] - Gross/Net Development

% of BS
Gross DV01
9%

9g-Udiep
9¢-Aeniqagq
gz-Menuer
Gg-laquadag
Gg-laquanon
§¢-12q0120
GZ-laqualdag
gz-1snany
sz-fing

Sg-fiep
Ggudy
GZ-yodiel
G¢-Aeniqayq
Ggz-Menuer
yZ-laquiadag
tZ-1aquianoN
¥¢-13q0120
ve-laqualdag
yg-1sngny
ve-finr
we-|unr
re-Aep
re-udy
ve-Udiep
ve-enigaq
ye-fuenuer
£Z-laquiadag
£Z-laguanoN
£2-1990120
£7-laquialdag
£€g-1sngny
gg-finr

eg-fep
gz-udy
£Z-U2Iep]
£¢-eniqay
cg-fuenuer
ZZ-12quianag
ZZ-12quanop
2Z-12q0120
ZZ-laquialdag
gg-1snény
ce-fnr
zZ-aunr
zz-fep

gz udy
ZZ-U2iep]
Z¢-ueniqay
ze-fenuer
TZ-12quanag
TZ-12quianop
1¢-1240120
TZ-1aqualdag
Tc-asndny
1Z-Ainr
TZ-aunr
1z-fep
Tg-udy
TZ-U2iew
Tg-ueniqay
1Z-fenuer

-1.0
-1.5

Basis
3.0
2.5
2.0
0.0
-0.5
2.0
-2.5
-3.0

2Y - PBI Development

Payer Flow Overhang
Receiver Flow Overhang

2 Year Tenor

PBI
90%
80%
70%
60%
50%
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9Z-UdIep
9¢-enigag
gg-fuenuer
GZ-laquiadag
GZ-laquianoN
§¢-12q0120
Gg-laquardasg
Gg-1sndny
Ge-finr
Gg-aunr
Ge-fe
GZ-uady
GZ-UdIep
GZ-fenigaq
Ge-fenuer
fZ-laquiadag
f¢-1aquianoN
¥¢-12q0120
vz-laqualdag
yZ-1sngny
ve-Ang
ye-aunr
ye-fe
ve-uay
ve-udiep
ye-Aenigag
te-fuenuer
£¢-laquiadag
£¢-laquianoN
£2-1990120
£-laquialdag
gg-isnany
gg-fnr
gg-aunr
cg-fe
£guay
£2-Ud1ep
£¢-enigag
eg-fuenuer
¢¢-laquiadag
ZZ-1aquianoN
€¢-12q0120
zg-laquardasg
gg-isndny

ZZ-UdIep
Z-fenigaq
Ze-fenuer
TZ-laquiadag
Tc-laquianop
1¢-12q0120
T¢-laquardag
Tg-1sndny
Te-fnr
Tg-aunr
Te-fe
Te-uay
TZ-Udep
12-Menigaq
TZ-Menuer
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5 Year Tenor

5Y [BS] - Gross/Net Development

% of BS
Gross DV01
18%

9Z-Uoiep
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£g-12q0120
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g¢-Aing
gg-aunr
cg-fepy
gg-udy
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ZZ-1aquwadaq
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£g-12q0120
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zz-finr
zg-aunr
cz-fep
cgudy
ZT-youep
Ze-eniga4
Ze-fuenuer
TZ-12quwadag
TZ-130WaA0N
Tg-12q0120
1Z-1aqualdag
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TZ-aunr
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TT-ya1epn
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12-fenuer

Net DVO1[BS]

Gross DVO01 [BS]
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5Y - PBI Development

Payer Flow Overhang
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10 Year Tenor

10Y [BS] - Gross/Net Development

% of BS
Gross DV01

24%
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Net DVO1[BS]

Gross DV01 [BS]

Basis

10Y - PBI Development
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15 Year Tenor

15Y [BS] - Gross/Net Development

% of BS
Gross DV01

14%

9z-Udlep
9¢-eniqay
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SC-Yden
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¥¢-12q01oQ
tz-laqualdag
yg-1sndny
vz-Aing
yZ-aunr
vz-Aew
reudy
vZ-udiep
v¢-Aeniqay
te-fenuer
£Z-12qwadag
£Z-13qWBaN0N
£¢-12q012Q
£7-laquaidag
gg-1sndny
gg-finf
gg-aunr
gg-fen
g¢udy
£Z-Udiep
£¢-Meniqay
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ZZ-12quadaqg
ZZ-12qWaA0N
¢¢-12qo1oQ
ZZ-laquaidag
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zZ-aunr
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TZ-12qwadag
TZ-12qWaA0N
1¢-12q012Q
1Z-laquaidag
Tg-1sngny
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TZ-Udiep
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1Z-fenuer

Net DVO1[BS]

Gross DVO01 [BS]

15Y - PBI Development Basis
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£¢-13q012Q
£¢-laquialdag
£z-1sn3ny
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eg-fenuer
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Ze-laquianon
gg¢-12qolag
ZZ-laquialdag
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TZ-laquianoN
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20Y [BS] - Gross/Net Development

9g-uliep
gg-Meniqag
gz-fenuer
GZ-laquadag
GZ-1aquIanon
§¢-12q0120Q
Gz-laqualdag
Gg-1sngny
se-Ainr
Gg-aunr
Gz-fep
Ge-udy
GZ-Uolep
Sg-Meniqag
Ggz-fenuer
yZ-laquadag
yZ-1aquianon
¥¢-18q012Q
ye-1aqualdag
ye-1sngny
vz-Aing
yg-aunr
ve-fep
reudy
Z-Uydiel
ye-feniqgaq
te-fenuer
£Z-laquadag
£Z-1aquianon
£¢-12q012Q
£7-laqualdag
£7-1sn8ny
ez-Aing
gg-aunr
£z-fep
g¢udy
£Z-Uoiep
cz-Menigay
eg-fuenuer
ZZ-laquiadag
ZZ-laquianon
€¢-18q012Q
ZZ-laquaidag
Zg-1snény
ce-hinr
zz-aunr
zz-fep
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ZZ-Uoiep
zz-Menigay
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1Z-laquanag
TZ-1aquianon
1¢-18q012Q
1z-laquaidag
Tg-1snény
Te-fing
Tg-aunr
Te-fen
T¢udy
TZ-U2iep
TZ-Menigaq
1Z-fenuer

% of BS
Gross DV01
13%

Basis

20Y - PBI Development

20 Year Tenor
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ye-faenuer
£Z-laqualag
£Z-laquianop

£¢-1290120
£7-laquialdag
g¢-1snany
ez-fnr
£g-aunr
cg-fe
E£¢-udy
£Z-Udiep
-fueniga
E mm.am::nmﬁ“_
— ZZ-laquiadag
Ze-1aquianoN
w €¢-12q0120
Ze-laquialdag
o Ze-1sngny
c ce-fing
o © ce-aunf
= < zg-he
© A_ru ceuady
£ 2 55 Rienltoy
)] o ze-faenuer
> = TZ-laquiadag
O 3 T¢-1aquanon
= i 1¢-12q0120
3 TZ-1aquialdag
I~ aru 1Z-1sngny
o = FS oy
— b -
g g che
© o) TZ-uady
a o TZ-Udiep
Té-fuenigaq
o 1e-fuenuer

90%
80%
70%
60%
50%
40%
30%
20%
10%

March 2026

Net DV01 [BS]
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30 Year Tenor

30Y [BS] - Gross/Net Development

% of BS
Gross DV01

15%

9Z-udiepy
gg-Menigaq
gz-fenuer
GZ-laquadag
GZ-laquianon
§¢-12qo100
Gz-laquaydag
Gz-1sngny
sz-Ainy
Gz-aunr
Gz-fep
Gg-udy
GZ-Udiep
§g-Menigag
Gz-fenuer
yZ-laquadag
yZ-laquianon
¥¢-12qo100
tz-laquaidag
yg-isnany
ve-Aing
yZ-aunr
vz-fep
r¢udy
vZ-yliepn
vg-denigag
te-faenuer
£Z-laquadag
£Z-laquianon
£¢-12q0100
£7-laquaidag
€g-1sngny
ez-Ainr

gg-fepy
gg-udy
£C-Yepw
gg-denigqag
ez-fenuer
ZZ-laquadag
ZZ-laquianon
¢¢-18qo100
ZZ-laquaydag
Zg-isnany
zz-hing
zZz-aunr
cz-fep
ccudy
ZZ-udiepy
zg-Menigaq
zE-fenuer
1Z-laquadag
TZ-laquanon
T¢-12q0100
1Z-laquaidag
Tg-1snany
1z-Aing
TZ-aunr
12-fep
T¢udy
TZ-Udiep
Tg-Menigaq
1Z-fenuer

Net DVO1[BS]

Gross DVO01 [BS]

Basis

30Y - PBI Development

PBI

3.0

Payer Flow Overhang

90%

2.5

80%

1.5

70%

1.0

60%

0.5

0.0
-0.5

50%

W“’"‘ -1

40%

-1.0

-1.5

30%

-2.0

Receiver Flow Overhang

20%

-2.5

-3.0

10%

9Z-Udlep
gg-fuenigaq
ge-fuenuer
GZ-laquadsag
GZ-laquanoN
§g-18q012Q,
Gg-laqualdag
Sg-1snany
Se-fing
GZ-aunf
gg-Ae
Sg-udy
SZ-Ude
Gg-enigaq
Ge-fuenuer
vE-laquadag
ve-laquanoN
¥e-18qo12Qg
ve-1aquaidasg
tZ-1snany
ve-fing
¥E-aunp
ve-fe
re-udy
FE-Udiep
te-Aenigaq
ve-fenuer
£Z-lagualag
£Z-laquanoN
££-18q0120Q
£¢-1aqualdag
£g-1snany
ec-fing
£Z-aunf
ec-fe
£Z-udy
£7-U2Ie
£g-Aenigag
gg-fenuer
Ze-laqualag
ZE-laquanon
£g-18qo12Q
Zé-lagquialdag
Zg-isnany
cg-hing
Ze-aunp
ze-fe
ge-judy
Ze-UdIe
Ze-Menigaq
ze-fenuer
Te-laquadag
TE-laquanon
1Z-1agoio
Tg-laquusidag
Te-sndny
Tc-Aing
TZ-aunf
1g-fe
1g-uay
TZ-Udlely
Tg-Aenigag
12-fenuer

—— B 5is

——PBI[BS]
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40Y [BS] - Gross/Net Development

% of BS
Gross DV0O1
4%

9zZ-yolep
gg-Muenigqay
gz-fenuep
GZ-1aquianag
GZ-1aquIanop
§¢-12q0120
Gz-laquaidag
Gz-1sngny
Sz-finr
gg-aunf
Gz-fep
Gg-udy
GZ-yolep
GZ-ndeniga
Gz-fenuer
yZ-1aquanag
FZ-12quIanop
¥¢-12q0120
tz-laquaidag
vg-1sngny
ve-fing
e-aunf
vz-few
ve-1udy
¥Z-yoliep
vg-uenigay
te-fenuer
£Z-1aquadag
£Z-13quIanop
£¢-12q0120
£7-laquaidag
gg-1sndny
ez-finr
gg-aunf
£z-fep
g¢-ludy
£Z-Yolep
gg-uenigqay
ez-fenuer
ZZ-1aquianag
ZZ-1aquianop
¢c¢-12q0120
ZZ-laquiaidag
Zg-1snény
zz-finr
ce-aunr
cz-few
ccudy
ZZ-Yyolep
Zg-uenigqay
zE-fenuer
TZ-12quiadaq
TZ-12quIanop
T¢-12q0120
1z-laquaidag
Tg-1snény
Te-fing
T¢-aunr
1Z-few
T¢-udy
1Z-Yy2uiew
TE-denigaq
TZ-fenuer

Basis
3.0
2.5
2.0
1.5
1.0
0.5

40Y - PBI Development

Payer Flow Overhang

40 Year Tenor
o g m

PBI

90%
80%
70%
60%

-1.0
-1.5

0.0

-0.5
-2.0
-2.5
-3.0

gz-Udiep
9¢-feniqgag
gg-fuenuer
Gg-1aquiadaqg
GZ-laquanoN
§¢-13q0120
Gg-1aqualdag
Gg-1snany

GZ-Uoiep
Ge-ieniqag
Ge-fenuer
¥Z-1aquadag
Z-1aquanoN
¥¢-1240120
te¢-1aqualdag
yg-isnany
ve-finr
ye-aunr
ve-fe

e uady
7Z-Udlep
e-fenigaq
te-fuenuer
£Z-1aquadaq
£¢-laquanoN
£¢-12q0120
£¢-1aqualdag
gg-isnany
ec-Ang
gz-aunr
ge-fie
£¢-uady
£2-Udiep
ge-eniqag
e-fuenuer
Z¢-1aquiadaqg
ZZ-laquianoN
€¢-12q0120
ZZ-1aqualdag
¢c-isnany
cg-fing
ce-aunr
ce-fe
ge-uay
Z2-Udiep
cc-ieniqag
co-fenuer
T¢-12quiadag
1Z-laquanoN
1¢-12q0120
1¢-12quiatdag
Tg-1sndny
Te-fnr

|
Receiver Flow Overhang

TZ-UIeR
Tg-Menigay
T-fenuer

o

50%
40%
30%
20%
10%

March 2026

Net DVO1 [BS]

Gross DVO01 [BS]
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50 Year Tenor

50Y [BS] - Gross/Net Development

% of BS
Gross DV01

2%

9z-yaiep]
9z-Menigay
gg-fenuer
GZ-13quanag
GZ-13qLUanop
G¢-1240120
Gg-laquialdag
gg-1sndny
Se-Ainr
Gz-auny
Sg-fep
Sg-udy
GZ-yaiep
Gz-enigaq
Ggg-fuenuer
fFZ-1aquanag
FE-12qLUUanopn
¥¢-12q0120
vg-1aqualdasg
z-1sngny
ve-fing
fz-aunys
ve-Aep
ve-udy
fe-ya1ep|
pZ-Menigay
vez-fenuer
£z-13quanag
£Z-1aquianop
£¢-12q0120
£z-laquiardag
gz-1sndny
geg-fing
gg-aunr
gg-fep
gg-|udy
£C-UlepR
£z-Menigay
e-enuer
ZZ-1aquianag
ZZ-13quanop
€¢-12q0120
Z-laquialdag
zz-sngny
ze-hinr
zg-aunrg
ce-hew
ge-ludy
ZZ-Yoiep
cg-enigay
zZ-fenuer
12-1agqwadag
TZ-12quuanop
T¢-13q0120
TZ-laquialdag
TZ-1sndny
1z-finr
TE-aunfp
1g-hew
TZ-udy
TZ-Yauep
TZ-Menigay
TZ-fenuer

Net DVO1 [BS]

Gross DV01 [BS]

50Y - PBI Development Basis

PBI

4.0

Payer Flow Overhang

90%

3.5

3.0

80%

2.5

2.0

70%

1.5

1.0

60%

|

-l

50%

-1.0

40%

-1.5

-2.0

30%

-2.5

Receiver Flow Overhang

-3.0

20%

-3.5

-4.0

10%

9Z-ydiep
9c¢-Aeniqgag
gg-fuenuer
Gg-lagquadag
Gé-1aquanoN
§g-42q012Q
Gg-laquaidag
Gg-isndny
Gz-Aing
Gg-aunr
Ggz-fe
Gg-udy
GZ-UdIep
G¢-Aenigagq
Gz-Aenuer
g-1aquadag
f¢-1aquianoN
t7Z-19qo12
rZ-laquisldag
ye-asnany
ve-Aing

FE-Uduep
Fe-MENIga
ye-fuenuer
£7-laquasaq
E£r-laquianop
£¢-12q012Q
£g-laquiardag
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DVO01 Calculation Methodology
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EUREX

Tenor sensitivity is aggregated on a trade level. Each trade is allocated to
the respective tenor bucket based on the remaining maturity per clearing
account to calculate the Net DV01

Gross DVO01 is the aggregation of the absolute Net DVO1 per clearing
account and bucket

Positive DV01 is the aggregation of all the Net positive DV01 clearing
accounts for each bucket

Portfolio balance indicator [PBI]: Measures the balance of the Positive
DV01 to Gross DVO01, a value near to 50% indicates a balanced portfolio,
whilst a value near to 0% or 100% indicates a directional fixed receiver or
payer portfolio respectively

Products: IRS and OIS

Currency: Euro
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Disclaimer

© Eurex® 2025

Deutsche Bérse AG (“DBAG”), Clearstream Banking AG (“Clearstream”), Eurex Frankfurt AG (“Eurex”), Eurex Clearing AG (“Eurex
Clearing”), Eurex Repo GmbH (“Eurex Repo”) are corporate entities and are registered under German law. Eurex Global Derivatives
AG is a corporate entity and is registered under Swiss law. Clearstream Banking S.A. is a corporate entity and is registered under
Luxembourg law. Eurex Frankfurt AG is the administrating and operating institution of Eurex Deutschland. Eurex Deutschland is in the
following also referred to as the “Eurex Exchange”.

All intellectual property, proprietary and other rights and interests in this publication and the subject matter hereof (other than certain
trademarks and service marks listed below) are owned by DBAG or its affiliates and subsidiaries or used under authorization by their
respective owners, including, without limitation, all patent, registered design, copyright, trademark and service mark rights. While
reasonable care has been taken in the preparation of this publication to provide details that are accurate and not misleading at the
time of publication DBAG, Clearstream, Eurex, Eurex Clearing, Eurex Repo as well as the Eurex Exchange and their respective
subsidiaries, servants and agents (a) do not make any representations or warranties regarding the information contained herein,
whether express or implied, including without limitation any implied warranty of merchantability or fitness for a particular purpose or
any warranty with respect to the accuracy, correctness, quality, completeness or timeliness of such information, and (b) shall not be
responsible or liable for any third party’s use of any information contained herein under any circumstances, including, without
limitation, in connection with actual trading or otherwise or for any errors or omissions contained in this publication in so far as no
willful violation of obligations took place or, as the case may be, no injury to life, health or body arises or claims resulting from the
Product Liability Act are affected.

This publication is published for information purposes only and shall not constitute investment advice respectively does not constitute
an offer, solicitation or recommendation to acquire or dispose of any investment or to engage in any other transaction. This publication
is not intended for solicitation purposes but only for use as general information. All descriptions, examples and calculations contained
in this publication are for illustrative purposes only.

Eurex, Eurex Clearing and Eurex Repo offer services directly to members of the Eurex Exchange respectively to clearing members of
Eurex Clearing. Those who desire to trade any products available on the Eurex market or who desire to offer and sell any such
products to others or who desire to possess a clearing license of Eurex Clearing in order to participate in the clearing process provided
by Eurex Clearing, should consider legal and regulatory requirements of those jurisdictions relevant to them, as well as the risks
associated with such products, before doing so.

Only Eurex derivatives that are CFTC-approved may be traded via direct access in the United States or by United States persons. A
complete, up-to-date list of Eurex derivatives that are CFTC-approved is available at: www.eurex.com/ex-en/rules-regs/eurex-
derivatives-us/direct-market-access-from-the-us.

In addition, Eurex representatives and participants may familiarize U.S. Qualified Institutional Buyers (QIBs) and broker-dealers with
certain eligible Eurex equity options and equity index options pursuant to the terms of the SEC’s July 1, 2013 Class No-Action Relief.
A complete, up-to-date list of Eurex options that are eligible under the SEC Class No-Action Relief is available at: www.eurex.com/ex-
en/rules-regs/eurex-derivatives-us/eurex-options-in-the-us-for-eligible-customers. Lastly, U.S. QIBs and broker-dealers trading on
behalf of QIBs may trade certain single-security futures and narrow-based security index futures subject to terms and conditions of the
SEC’s Exchange Act Release No. 60,194 (June 30, 2009), 74 Fed. Reg. 32,200 (July 7, 2009) and the CFTC'’s Division of Clearing
and Intermediary Oversight Advisory Concerning the Offer and Sale of Foreign Security Futures Products to Customers Located in the
United States (June 8, 2010).

EUREX

Trademarks and Service Marks

BuxI®, DAX®, DivDAX®, eb.rexx®, Eurex®, Eurex Repo®, Strategy Wizard®, Euro GC®, FDAX®, FTSE 100, FWB®, GC Pooling®,
GCPI®, MDAX®, ODAX®, SDAX®, TecDAX®, USD GC Pooling®, VDAX®, VDAX-NEW® and Xetra® are registered trademarks of
DBAG or its affiliates and subsidiaries.

MSCI®, EAFE®, ACWI® and all MSCI indices (the “Indices”), the data included therein, and service marks included therein are the
intellectual property of MSCI Inc., its affiliates and/or their licensors (together, the “MSCI Parties”). The Indices are provided “as is”
and the user assumes the entire risk of any use it may make or permit to be made of the Indices. No MSCI Party warrants or
guarantees the originality, accuracy and/or completeness of the Indices and each expressly disclaims all express or implied
warranties. No MSCI Party shall have any liability for any errors or omissions in connection with any of the Indices, or any liability for
any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of
such damages. For full disclaimer see msci.com/disclaimer.

ATX®, ATX® five, CECE® and RDX® are registered trademarks of Vienna Stock Exchange AG.

IPD® UK Quarterly Indices are registered trademarks of Investment Property Databank Ltd. IPD and have been licensed for the use
by Eurex for derivatives.

SLI®, SMI® and SMIM® are registered trademarks of SIX Swiss Exchange AG.

The STOXX® indices, the data included therein and the trademarks used in the index names are the intellectual property of STOXX
Limited and/or its licensors. Eurex derivatives based on the STOXX® indices are in no way sponsored, endorsed, sold or promoted by
ISS STOXX and its licensors and neither ISS STOXX nor its licensors shall have any liability with respect thereto.

PCS® and Property Claim Services® are registered trademarks of ISO Services, Inc.

Korea Exchange, KRX, KOSPI and KOSPI 200 are registered trademarks of Korea Exchange Inc. The names of other companies and
third-party products may be trademarks or service marks of their respective owners.

FTSE® is a trademark of the London Stock Exchange Group companies and is used by FTSE International Limited (“FTSE”) under
license. All rights in the FTSE®100 Index (the “Index”) vest in FTSE or its licensors. Neither FTSE nor any of their affiliates or
licensors (a) assumes any liability, losses, damages, expenses or obligations in connection with any derivative product based on the
Index; or (b) accepts any liability for any errors or omissions, fithess for a particular purpose or the results to be obtained from the use
of the Index or related data. No party may rely on the Index or related data contained in this communication which Index and data is
owned by FTSE or their affiliates. No use or distribution of the Index is permitted without FTSE’s express written consent. FTSE does
not promote, sponsor or endorse the content of this communication nor any financial or derivative product that it relates to.

PRIIPs: Eurex Deutschland qualifies as manufacturer of packaged retail and insurance-based investment products (PRIIPs) under
Regulation (EU) No 1286/2014 on key information documents for packaged retail and insurance-based investment products (PRIIPs
Regulation), and provides key information documents (KIDs) covering PRIIPs traded on Eurex Deutschland on its website under the
following link: www.eurex.com/ex-en/rules-regs/priips-kids.

In addition, according to Art. 14(1) PRIIPs Regulation the person advising on, or selling, a PRIIP shall provide the KID to retail
investors free of charge.
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