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C7 SCS Release 3.0
Initiatives page and Readiness Statement

5 October 2023

C7 SCS Release 3.0

All documentation on the Eurex Clearing website www.eurex.com

Eurex > Clear > Support > Initiatives & Releases > C7 SCS Releases >

http://www.eurex.com/
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C7 SCS Release 3.0 Scope Items

5 October 2023

Scope Items

Deliveries towards Euroclear UK & International

Functional Shaping

Dedicated Italian TIN on position account level

Preponement of disclosure of subscription rights



Deliveries towards Euroclear UK & International

Migration from Securities CCP to C7 SCS

▪ Transfer of current client setups from Securities CCP to C7 SCS system​

▪ Applies to Eurex derivative business for physical deliveries out of UK & Irish options and futures

• Business Migration over the weekend (24 – 27 November 2023)

• Information on EUI deliveries starting on 27 November 2023 is available in C7 SCS reports

• Delivery positions are created in C7 SCS based on Gross & Released settings / no changes possible

• Change of delivery reference structure

5 October 2023



Eurex Derivative deliveries towards Euroclear UK & 
International - UK & Irish equity options and futures

5 October 2023
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▪ C7 SCS system will create several delivery positions related to the Net Position Trade and provide it as delivery instructions to (I)CSDs 

which will reduce the risk of failure of the total amount of the Net Position Trade

▪ A large delivery obligation is broken down into multiple smaller delivery instructions based on shaping limits per instrument

▪ The functional shaping for XEUR will automatically apply for high volume deliveries as additional safeguard against lack of cash, as the 

partial settlement can only be triggered in case of lack of securities on CSD side*

Enhancement

Functional Shaping
Overview

5 October 2023

Objective

Reduction of potential delivery 

failure risk

Status Quo

Eurex Derivative client can encounter 

obligations to deliver high volume of 

securities amount which could potentially 

lead to a failure of delivery

Implementation

Scope

All deliveries out of Eurex 

derivative business for all 

members

* Not all CSDs support partial settlement i.e. SIX SIS



Eurex Derivative deliveries w/o functional shaping (1/2)
Lack of cash on buyer’s account

5 October 2023
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Eurex Derivative deliveries with functional shaping (2/2)
Lack of securities on seller’s account (1) / Lack of cash on buyer’s account (2)

5 October 2023
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Dedicated Italian TIN on position account level (Optional)

5 October 2023

ScopeEnhancement Option

The enhancement will be enabled 

for all deliveries out of Eurex 

derivative business for Italian bonds

Trading participants, who are willing 

to use dedicated position account in 

Eurex system to segregate the 

Italian bonds delivery for its non-

disclosed clients, can assign a 

client's TIN on agency account level

This is an optional feature. In case 

no additional assignment has been 

made, C7 SCS is using trading 

participant’s TIN as it’s currently the 

case



Eurex Derivative deliveries - TIN on Italian bond deliveries 
on position account level (1/2) - Current
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Eurex Derivative deliveries - TIN on Italian bond deliveries 
on position account level (2/2) - Future
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Preponement of disclosure of subscription rights

Overview

5 October 2023

What?

▪ Current processing of late subscription rights 

trades to be enhanced by adjusting the timing for 

disclosure of belated subscription rights 

transactions

▪ Triggering of the disclosure on the business day 

before the last day of the subscription period

How?

▪ The disclosure will be shifted to the business day 

before the last day of the subscription period, giving 

buyers and sellers the opportunity to align on the 

buyer’s desired election before the end of the 

subscription period

▪ An approach for cases when the last trading day is 

only two days before the last day of the 

subscription period (i.e. last day of the subscription 

period = contractual settlement date, ISD  = T+2) is 

still in clarification



Preponed Disclosure of late Subscription Rights Trades
Disclosure will be done 1 business day before last day of subscription period for ‘T+3’ events

Timeline for handling of unperformed subscription rights transactions
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participation 
date

Distribution 
of rights

End of settlement cycle CA payment date

Last subscription date
for T+2 events

T+2 event

T+3 event

Assignment of unsettled

buy and sell rights trades

CA market deadline

for  T+2 event

Disclosure

Cash settlement of trade 

counter value

Assignment of unsettled

buy and sell rights trades

Disclosure

Cash settlement of trade 

counter value

Cash compensation if no 

agreement achieved:

Disclosure +10 days

External settlement in 

case of agreement

Disclosure

Assignment of unsettled

buy and sell rights trades

Cash settlement of trade 

counter value

Last subscription date
for T+3 events

CA market deadline

for  T+3 event

Preponed by 1 day

Benefit: Buyer and seller 

can align on buyer’s 

preferred election before

market deadline.

Cash compensation if no 

agreement achieved:

Disclosure +10 days

External settlement in 

case of agreement

i.e. (at least) 3 days 
between last trading 
date and last date of 
subscription period.

i.e. (at most) 2 days 
between last trading 
date and last date of 
subscription period.

▪ If there are (at least) 3 

business days between 

last trading date at FWB 

and last date of 

subscription period (‘T+3’) 

Eurex Clearing will 

disclose counterparties on 

the business day before

end of the subscription 

period.

▪ Same rule will be valid for 

non-tradable rights.

▪ If above condition is not 

met, disclosure on the end 

of subscription period will 

be kept for tradable rights

▪ All other steps of the 

procedure for handling of 

late subscription rights 

trades will be kept.

Procedural change

Ann = Announcement, EX = Ex-Date, RD = Record Date, T = Last Trading Date, ISD = Intended Settlement Date, NEW = distribution of new shares

5 October 2023
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Deliveries towards Euroclear 

UK & International 

5 October 2023

▪ EUI Equities:

• possible during the simulation period with simulator

• 2 weeks in October/November ’23 for E2E testing with CREST

• Products in E2E testing scope

Eurex Clearing Readiness Newsflash | C7 SCS Release 3.0 Simulation: Preparatory information for testing with 

Euroclear UK & International

https://www.eurex.com/ec-en/find/circulars/Eurex-Clearing-Readiness-Newsflash-C7-SCS-Release-3.0-Simulation-Preparatory-information-for-testing-with-Euroclear-UK-International-3677004


Functional Shaping

5 October 2023

▪ Equity: possible during the simulation period

▪ Products in E2E testing scope

▪ Bonds: 2 additional bond expirations (OCT/NOV’23) will be setup to provide member with test possibilities

▪ Products in E2E testing scope

▪ Functional shaping / Bund Future + Italian Bonds



Dedicated Italian TIN on position account level

5 October 2023

▪ Bonds: 2 additional bond expirations (OCT/NOV’23) will be setup to provide member with test possibilities

▪ Italian Bonds

▪ Products in E2E testing scope



Report changes4
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Report Changes

▪ Functional shaping / changes to Net Clearing report –

XEUR

• The structure of Net Clearing Report - XETR & 

XFRA is also adapted

Changes caused by migration of Euroclear business to 

C7 SCS (from CCP to C7 SCS report formats)

CE890/1/2

CE895/6/7

CE290/1/2; CE260/1/2; CE270/1/2 To be discontinued

CE890/1/1; CE860/1/2; CE870/1/2 To be enhanced

Change of Clearing time stamp to xml-standard TC800/1/2; TC850/1/2

Affected Reports by Report ID
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eurex.com

Thank you!

Contact: client.services@eurex.com



Disclaimer

© Eurex 2023

Deutsche Börse AG (“DBAG”), Clearstream Banking AG (“Clearstream”), Eurex Frankfurt AG (“Eurex”), Eurex 

Clearing AG (“Eurex Clearing”), Eurex Securities Transactions Services GmbH (“Eurex STS”) and Eurex Repo 

GmbH (“Eurex Repo”) are corporate entities and are registered under German law. Eurex Global Derivatives AG is a 

corporate entity and is registered under Swiss law. Clearstream Banking S.A. is a corporate entity and is registered 

under Luxembourg law. Eurex Frankfurt AG is the administrating and operating institution of Eurex Deutschland. 

Eurex Deutschland is in the following referred to as the “Eurex Exchange”.

All intellectual property, proprietary and other rights and interests in this publication and the subject matter hereof 

(other than certain trademarks and service marks listed below) are owned by DBAG or its affiliates and subsidiaries 

or used under authorization by their respective owners, including, without limitation, all patent, registered design, 

copyright, trademark and service mark rights. While reasonable care has been taken in the preparation of this 

publication to provide details that are accurate and not misleading at the time of publication DBAG, Clearstream, 

Eurex, Eurex Clearing, Eurex Repo as well as the Eurex Exchange and their respective subsidiaries, servants and 

agents (a) do not make any representations or warranties regarding the information contained herein, whether 

express or implied, including without limitation any implied warranty of merchantability or fitness for a particular 

purpose or any warranty with respect to the accuracy, correctness, quality, completeness or timeliness of such 

information, and (b) shall not be responsible or liable for any third party’s use of any information contained herein 

under any circumstances, including, without limitation, in connection with actual trading or otherwise or for any errors 

or omissions contained in this publication. 

This publication is published for information purposes only and shall not constitute investment advice respectively 

does not constitute an offer, solicitation or recommendation to acquire or dispose of any investment or to engage in 

any other transaction. This publication is not intended for solicitation purposes but only for use as general 

information. All descriptions, examples and calculations contained in this publication are for illustrative purposes only. 

Eurex and Eurex Clearing offer services directly to members of the Eurex Exchange respectively to clearing 

members of Eurex Clearing. Those who desire to trade any products available on the Eurex market or who desire to 

offer and sell any such products to others or who desire to possess a clearing license of Eurex Clearing in order to

participate in the clearing process provided by Eurex Clearing, should consider legal and regulatory requirements of 

those jurisdictions relevant to them, as well as the risks associated with such products, before doing so.

Only Eurex derivatives that are CFTC-approved may be traded via direct access in the United States or by United 

States persons.  A complete, up-to-date list of Eurex derivatives that are CFTC-approved is available 

at:https://www.eurex.com/ex-en/rules-regs/eurex-derivatives-us.

In addition, Eurex representatives and participants may familiarize U.S. Qualified Institutional Buyers (QIBs) and 

broker-dealers with certain eligible Eurex equity options and equity index options pursuant to the terms of the SEC’s 

July 1, 2013 Class No-Action Relief. A complete, up-to-date list of Eurex options that are eligible under the SEC 

Class No-Action Relief is available at: https://www.eurex.com/ex-en/rules-regs/eurex-derivatives-us/eurex-options-in-

the-us-for-eligible-customers. Lastly, U.S. QIBs and broker-dealers trading on behalf of QIBs may trade certain 

single-security futures and narrow-based security index futures subject to terms and conditions of the SEC’s 

Exchange Act Release No. 60,194 (June 30, 2009), 74 Fed. Reg. 32,200 (July 7, 2009) and the CFTC’s Division of 

Clearing and Intermediary Oversight Advisory Concerning the Offer and Sale of Foreign Security Futures Products to 

Customers Located in the United States (June 8, 2010).

Trademarks and Service Marks

Buxl®, DAX®, DivDAX®, eb.rexx®, Eurex®, Eurex Repo®, Eurex Strategy WizardSM, Euro GC Pooling®, FDAX®, 

FWB®, GC Pooling®,,GCPI®, MDAX®, ODAX®, SDAX®, TecDAX®, USD GC Pooling®, VDAX®, VDAX-NEW® and 

Xetra® are registered trademarks of DBAG or its affiliates and subsidiaries. All MSCI indexes are service marks and 

the exclusive property of MSCI Barra. ATX®, ATX® five, CECE® and RDX® are registered trademarks of Vienna 

Stock Exchange AG. IPD® UK Quarterly Indexes are registered trademarks of Investment Property Databank Ltd. 

IPD and have been licensed for the use by Eurex for derivatives. SLI®, SMI® and SMIM® are registered trademarks 

of SIX Swiss Exchange AG. The STOXX® indexes, the data included therein and the trademarks used in the index 

names are the intellectual property of STOXX Limited and/or its licensors. Eurex derivatives based on the STOXX® 

indexes are in no way sponsored, endorsed, sold or promoted by STOXX and its licensors and neither STOXX nor 

its licensors shall have any liability with respect thereto. PCS® and Property Claim Services® are registered 

trademarks of ISO Services, Inc. Korea Exchange, KRX, KOSPI and KOSPI 200 are registered trademarks of Korea 

Exchange Inc. The names of other companies and third party products may be trademarks or service marks of their 

respective owners.

Eurex Deutschland qualifies as manufacturer of packaged retail and insurance-based investment products (PRIIPs) 

under Regulation (EU) No 1286/2014 on key information documents for packaged retail and insurance-based 

investment products (PRIIPs Regulation), and provides key information documents (KIDs) covering PRIIPs traded on 

Eurex Deutschland on its website under the following link: https://www.eurex.com/ex-en/rules-regs/priips-kids.

In addition, according to Art. 14(1) PRIIPs Regulation the person advising on, or selling, a PRIIP shall provide the 

KID to retail investors free of charge.
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