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AMENDMENTS ARE MARKED AS FOLLOWS:
INSERTIONS ARE UNDERLINED;

DELETIONS ARE CROSED OUT

Part 1 General Provisions
[..]

1.1 Clearing Licenses

[.]

1.1.2 Prerequisites for Clearing Licenses
[...]

(2) The applicant shall meet the following additional requirements:

[.]

(c) If required for purposes of settlement of certain products tradable at the Eurex
Exchange, evidence of a securities account with Euroclear UK & lreland
International Ltd together with a cash clearing account with a bank recognised
by Eurex Clearing AG.

[.]
[.]

1.10 Transaction Netting of Eurex Transactions that are subject to physical delivery
obligations

Eurex Clearing AG and the Clearing Member may agree upon a netting of Physical
Delivery Transactions as of the relevant Contractual Settlement Date applicable for the
relevant Physical Delivery Transaction ("Transaction Netting") subject to and in
accordance with the following provisions.

[.]
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Part 2 Clearing of Futures Contracts
[..]

2.1 General Provisions

[.]

21.2 Daily Settlement Price
[...]
2) [-]
(c) Exceptions
The following exceptions shall apply:

[.]

(bb) The daily settlement price for Futures Contracts on exchange-traded index
fund shares and on shares shall be determined by Eurex Clearing AG
based on to the closing price of the respective future determined in the
closing auction of the underlying plus the respective costs of carry. For
index fund shares, the closing price in the electronic trade on the
Frankfurter Wertpapierbdrse/S\VWX-SIX Swiss Exchange shall be relevant;
for shares, the closing price according to the regulation in Number 2.7.2
shall be relevant.

[...]
[.]

23 Clearing of Fixed Income Futures Contracts

[.]

231 Delivery and Payment Procedures

(1) All physical deliveries of debt securities shall be made versus payment (Zug-um-
Zug) within the settlement period determined by Eurex Clearing AG on the second
Business Day after the netification-dayNotification Day of the Fixed Income Futures
Contracts (as specified in Number 2.3.4 (2)) unless otherwise specified_(for the
provisions under this Number 2.3, the “Contractual Settlement Date”).

(2) The Settlement-Claims-physical deliveries in debt securities shall be settled-via

made through a Settlement Location and the payments shall be settled via the
respective-account determined-specified by the respective-Settlement Location.

©)
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Members must ensure their ability to effect deliveries and payments by-having
thereof through sufficient deposits in the securities account at the respective
Settlement Location and credit balances (i) in their cash account at the respective
custody-institution Settlement Location; (ii) on the RTGS DCA or the euroSIC
Account for Fixed Income Futures Contracts denominated in EUR; and (iii) on the
SIC Account for CONF Futures Contracts.

(4) Before the Clearing Member can begin with the Clearing of Fixed Income Futures
Contracts with underlying debt securities of the Republic of Italy, the Clearing
Member is obliged to provide a tax information identifier (“TIN”) to Eurex Clearing AG
provided that the underlying debt securities shall be settled through Clearstream
Banking Frankfurt-AG. If the TIN changes due to whatever reason, the Clearing
Member shall inform Eurex Clearing AG without undue delay about any changes of
the TIN and shall provide the new TIN to Eurex Clearing AG without undue delay.

[.]

234 Fulfilment, Delivery
[...]

(2) Two Business Days prior to the tenth calendar day of a quarter month (netification
day“Notification Day”), the Clearing Members with open short positions must
indicate the type of debt securities they will deliver to Eurex Clearing AG after
transaction-closing-close of trading of the respective Fixed Income Futures Contract
until the end of the post-trading full-period. Existing delivery notifications can be
changed until closing of the post-trading full period. If a delivery notice is not made in
time, Eurex Clearing AG determines the debt securities to be delivered by the
Clearing Member. The actual amount of notified debt securities have-has to be
confirmed by the Clearing Members having the delivery obligation vis-a-vis Eurex
Clearing AG one day prior to the-delivery-day Contractual Settlement Date.

(3) After the end of the post-trading period on the-Netice-Bay Notification Day, Eurex
Clearing AG shall allocate to the Clearing Members with open long positions the
debt securities notified for delivery, using a selection procedure that ensures the
neutrality of the allocation process. The Clearing Members will be informed on the
next Business Day as to which debt securities were allocated to them and at what
tender.

2.3.5 Failure to Deliver

(1) In th&event—that—a—@#eaﬂng—lwember—fm#&case of a failure to deliver the-such debt

en—the—Eu;ex—GleaHng—Weba%e)—wmch were not|f|ed for dehverv on the Contractual

487-23 (100)_h_ec
Public



Eurex04e

As of 20.11.2023

Clearing Conditions of Eurex Clearing AG

Page 4

Chapter Il

Settlement Date until the applicable settlement cut-off time of the relevant Settlement
Location (“Settlement Cut-Off Time”), Eurex Clearing AG shall be entitled to-take

dhotellevdng oo
»  Eurex-Clearing-AG-is-entitled-to-obtain by means of securities lending the notified

debt securities and deliver them to the Clearing Member which did not receive
delivery in time.

n  Eurex-Clearing-AG-is-entitled-to-designate debt securities from the basket of

deliverable debt securities other than those notified as debt securities to be
delivered and to deliver such debt securities to the Clearing Member which did
not receive delivery in time. The Clearing Member in default has to deliver the
debt securities designated by Eurex Clearing AG_to Eurex Clearing AG. Eurex
Clearing AG is entitled to obtain the netified-designated debt securities by means
of securities lending and deliver them to the Clearing Member which did not
receive delivery in time.

purehas& initiate a buv -in W|th|n the meaning of Chapter | Part 1 Number 1.4.4.1

if the debt securities have not been delivered at the latest on the 5" Business Day
following the Contractual Settlement Date until the Settlement Cut-Off Time. The
provisions of Chapter V Part 2 Number 2.2 of the Clearing Conditions in relation
to fixed income securities shall apply accordingly.

[.]

(3) The defaulting Clearing Member shall bear the costs arising from measures taken
pursuant to Paragraph (1)._For the avoidance of doubt, in case Eurex Clearing AG
initiates a buy-in according to Paragraph (1), the provisions on fixed income
securities in Chapter V Part Il Number 2.2.1 (2) (a) and (b) of the Clearing
Conditions apply accordingly.

(4) In case of a failure to deliver debt securities, the Clearing Member which did not
deliver the debt securities in time shall pay a contractual penalty in accordance with
the following provisions:

(a) If a Clearing Member fails to deliver debt securities on the delivery-day
Contractual Settlement Date until 14:15 CE(S)T, but is able to deliver such debt
securltles until the mspe%e—End—ef—Setﬂemaﬁ—Hme—(as—publ@qed-by—Ewex
c AG E c Wet } (“Settl £ Cut-Off Time)

applicable Settlement Cut-Off Time, such Clearing Member shall pay to Eurex
Clearing AG a contractual penalty in the amount of 0.04 per cent of the nominal
value of the non- delivered debt securities.
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(b) If a Clearing Member fails to deliver debt securities on the delivery-day
Contractual Settlement Date until the respective Settlement Cut-Off Time, such
Clearing Member shall pay to Eurex Clearing AG a contractual penalty for the
period from the delivery-day-Contractual Settlement Date (whereby the delivery
day-Contractual Settlement Date will be taken into account for the calculation)
to the earlier of (i) the date of actual delivery or (ii) the date of a replacement
purchase (whereby such earlier date will not be taken into account for the
calculation).

[.]

(c) Eurex Clearing AG will pay any Interest Ofof Delay it has received from the
Clearing Member, which failed to deliver the debt securities, to the Clearing
Member, which is entitled to receive the debt securities.

(d) For the avoidance of doubt, the provisions of this Number 2.3.5 (4) shall apply
in addition to Chapter | Part 1 Number 44-2-1.4.4.2 of the Clearing Conditions.

(6) If on a delivery-day-Contractual Settlement Date only a partial delivery debt-of debt

securities occurs, the Paragraphs-paragraphs above shall apply accordingly with

regard to the outstanding partial deliveries. Due-to-different-average-price-calculation
f the T2S I fE Slearina AG ) .

[.]

25 Clearing of Futures Contracts ef-on Exchange Traded Fund Shares

[.]

251 Delivery and Payment Procedures

(1) All physical deliveries for the fulfilment of EXTF Futures Contracts shall be made
versus payment (Zug um Zug) on the second Business Day after the last trading day
of the contract (for the provisions under this Number 2.5, the “Contractual
Settlement Date”).

iven-All Clearing
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[.]

253

254

Members must ensure their ability to effect deliveries and payments thereof through
sufficient deposits in the securities account at the respective depository-institution
Settlement Location and credit balances in the RTGS DCA, the euroSIC Account or
the SIC Account.

) [.]

All Clearing Members must ensure their ability to effect payments on the due date
thereof by having sufficient credit balances in the respective currency of the contract
in the account with a payment institution recognised-accepted by Eurex Clearing AG
(available on the Eurex Clearing Website).

Fulfilment, Delivery

(1) In case of EXTF Futures Contracts to be fulfilled by cash settlement
(Number 1.4.2 (3) of the Eurex Contract Specifications), open positions from the last
trading day or the final settlement day, respectively, of a Futures Contract shall be
balanced on the Business Day following this day by means of a net payment
credited to or debited from the internal cash account of the Clearing Member
pursuant to Chapter | Part 1 Number 4.3. Such payment shall equal the difference
between the final settlement price of a-Futures-Contract-an EXTF Futures Contract
and such contract's daily settlement price on the Business Day preceding the last
trading day. For positions opened on the last trading day, the booking amount shall
equal the difference between the final settlement price and the trading price.

(2) In case of EXTF Futures Contracts to be fulfilled by physical delivery
(Number 1.4.2 (1) of the Eurex Contract Specifications), fulfilment can only take
place by delivery of the underlying-share securities. Consequently, there is an

obligation to take-delivery-incumbentupon-accept delivery by the owner of a long
position of the respective-Single-Stock-Futures Contract EXTF Futures Contract.

(3) If the last trading day of the EXTF Futures Contracts is the day-Business Day
preceding the day-Business Day on which the profits are distributed, the new owner
of the underlying security shall be entitled to the distribution. For EXTF Futures
Contracts whose underlyings are traded in the electronic system of FWB, this
applies including the relevant imputable tax amount.

Failure to Deliver

In the event that a Clearing Member fails to deliver the underlying security on the delivery
day-Contractual Settlement Date (as per Number 2.5.1) until the settlement cut-off time of
the respective Settlement Location according to the instructions of Eurex Clearing AG,

Eurex-Clearing-AG-shal-take-measures-in-accordance-with-Chapter V Part 2 Number 2.2;
the-provisions-on-the-contractual penalty-provided-therein-shall alse-apply accordingly.
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255 Corporate Actions

notyetbeen-effected;-theregulations-The provisions pursuant to Chapter V Part 2
Number 2.3 shall apply-mutatis-mutandis accordingly for securities whose delivery has
not yet been effected.

[.]

2.7 Clearing of Single Stock Futures Contracts

[.]

271 Delivery and Payment Procedures
M [.]

All Clearing Members must ensure their ability to effect payments on the due date
thereof by having sufficient credit balances in the respective currency of the contract
in the account with a payment institution recognised-accepted by Eurex Clearing AG
(available on the Eurex Clearing Website).

(2) In case of Single Stock Futures Contracts to be fulfilled by physical delivery
(Number 1.6.2 (2) of the Eurex Contract Specifications), physical deliveries and
payments are-shall be made versus payment (Zug-um-Zug) on the second Business
Day (unless otherwise specified) after the last trading day of the Single Stock
Futures Contracts (Number 1.6.2 (1) of the Eurex Contract Specifications) (for the
provisions under this Number 2.7, the “Contractual Settlement Date”).

The physical deliveries are made via-through a Settlement Location and the payment
is made via-through the account defined-specified by the respective-Settlement
Location.

All Clearing Members shall ensure their ability to deliver and pay by having adequate
positions in the depesit-of account at the respective Settlement Location and credit

on the aceording-respective cash accounts.

2.7.2 Final Settlement Price
[...]

(2) The reference for determination of the final settlement price is the closing price
of the respective underlying security in the respective electronic trading system
(Number 2.7.2 (1)). If no closing price in the underlying security is effected, the
volume-weighted average of the last three ‘paid’ prices (Bezahlt-Preise) of the
respective underlying security effected in the electronic trading system of the
respective Steck-Exchange-stock exchange shall be authoritative.
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2.7.3

274

2,75

[.]

29

2.9.2

Fulfilment, Delivery
[...]

(2) In case of Single Stock Futures Contracts to be fulfilled by physical delivery
(Number 1.6.2 (2) of the Eurex Contract Specifications), fulfilment can only take
place by delivery of the underlying share. Consequently, there is an obligation to

take-delivery-incumbentupon-accept delivery by the owner of a long position of the

respective Single Stock Futures Contract.

Failure to Deliver

In the event that a Clearing Member fails to deliver any securities to be delivered on the
delivery-day-Contractual Settlement Date (as per Number 2.7.1) until the applicable
settlement cut-off time of the relevant Settlement Location according to the instructions of
Eurex Clearing AG, EurexClearing-AG-shall-take-measures-in-accordance-with-the
provisions according to Chapter V Part 2 Number 2.2:-the-provisions-on-the-contractual

penalty-provided-therein shall alse-apply accordingly._In case of securities owed under
Single Stock Futures Contracts with group ID |IE02 the provisions of this Chapter Il Part 3

Number 3.6.7 shall apply accordingly.

Corporate Actions

net—yet—beeneﬁeeted—theregulaﬂeneThe provisions wrth respect to corporate action
handling pursuant to Chapter V Part 2 Number 2.3 shall apply-mutatis-mutandis

accordingly for securities whose delivery has not yet been effected. In case of securities
owed under Single Stock Futures Contracts with group ID IE02 the provisions of this
Chapter Il Part 3 Number 3.6.9 shall apply accordingy.

Clearing of Index Dividend Futures Contracts

[.]

Final Settlement Price

[.]
@) [.]

In case of extraordinary circumstances, especially if no data of SIX Swiss Exchange
are available due to technical problems, or if a determination of the final settlement
price for the SMI® Dividend Points by SWWX-SIX Swiss Exchange is not possible due
to other reasons, Eurex Clearing AG may determine the final settlement price by
means of another procedure. Such procedure shall as far as possible correspond to
the procedure of SIX Swiss Exchange.
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[.]
2.16

2.16.1

[.]

2.16.3

2.16.4

217

2171

Clearing of Futures Contracts on Xetra-Gold®

[.]

Procedures for Delivery and Payments

Physical deliveries shall be made versus payment (Zug-um-Zug) on the second Business
Day after the last trading day of the eontract-Futures Contracts on Xetra-Gold®

(Number 1.15.6 of the Eurex Contract Specifications) (for the provisions under this
Number 2.16, the “Contractual Settlement Date”).

Physical deliveries of securities shall be made through a Settlement Location; payments
shall be settled-via-made through the account specified by such Settlement Location.

[.]

Fulfilment, Delivery

A delivery obligation out of a short position in a Xetra-Geld®Futures-Futures Contracts on
Xetra Gold®centract can be performed only by the delivery of one thousand of the
underlying Xetra-Gold®-Bonds. Consequently, there is an obligation to take-delivery
incumbentupon-accept delivery by the owner of a long position of the respective-Xetra-
Gold® Futures-contract Futures Contracts on Xetra Gold®.

Failure to Deliver

In the event that a Clearing Member fails to deliver any securities to be delivered on the
delivery-date-Contractual Settlement Date (as per Number 2.16.1) according to the
instructions of Eurex Clearing AG until the applicable settlement cut-off time of the
relevant Settlement Location, Eurex-Clearing-AG-shal-take-measures-in-accordance-with
Number2.3-5-(1)the provisions of Chapter V Part 2 Number 2.2 of the Clearing
Conditions shall apply accordingly.

Clearing of Futures Contracts on Exchange Traded Commodities Securities

[.]

Delivery and Payment Procedures

All physical deliveries shall be made versus payment (Zug-um-Zug) on the second
Business Day after the last trading day of the contract (Number 1.16.6 of the Eurex
Contract Specifications) (for the provisions under this Number 2.17, the “Contractual
Settlement Date”).

[.]
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2.17.2

2173

2174

Final Settlement Price
[...]

If no price in the underlying security is effected on the closing auction, the volume-
weighted average of the last three ‘paid’ prices (Bezahlt-Preise) of the respective
underlying security effected in the electronic trading system of the respective Steck
Exchange-stock exchange shall be authoritative.

[.]

Fulfilment, Delivery

A delivery obligation arising out of a short position in an ETC Futures Ceontract may only
be performed by the delivery of the underlying security. Consequently, there is an

obligation to take-deliveryincumbentupon-accept delivery by the owner of a long position
inan-ETC-Futures-contraet of the respective ETC Futures Contract.

Failure to Deliver

In the event that a Clearing Member fails to deliver the underlying security on the delivery
day-Contractual Settlement Date (as per Number 2.17.1) until the respective settlement-
cut-off time of the Settlement Location and pursuant to the instructions of Eurex

Clearing AG, Eurex Clearing AG shall take the measures in accordance with Part 3

Number-3.6-7 Number 3.11.5. In-suech-a-case, Part-3-Number-3.6-7-(6)-shall-apply;
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2.17.5

[.]

2.29

2.29.1

[.]

2.29.3

2.29.4

[.]

Corporate Actions

Part 3 Number3-42-Number 3.11.6 applies mutatis mutandis.

Clearing of Futures Contracts on BTCetc - ETC Group Physical Bitcoin
[...]

Procedures for Delivery and Payments

Physieal-All physical deliveries and-payments-shall be made cencurrently-and-directly

between-the Clearing-Members-and-Eurex-Clearing-AG-versus payment (Zug-um-Zug) on
the second Business Day after the last trading day of the centract-BTCetc Bitcoin Futures

Contracts (Number 1.30.6 of the Eurex Contract Specifications)_(for the provisions under
this Number 2.29, the “Contractual Settlement Date”).

Physical deliveries of securities shall be made through a Settlement Location; payments
shall be setiled-via-made through the account specified by such Settlement Location.

Clearing Members must make-sure-ensure that they are able to effect deliveries and
payments by having sufficient deposits in their securities account with the respective
Settlement Location and sufficient credit balances in the respective cash accounts.

Fulfilment, Delivery

A delivery obligation out of a short position in a BTCetc Bitcoin Futures Contract can only
be performed by the delivery of one thousand of the underlying BTCetc - ETC Group
Physical Bitcoin Bonds (or, if Number 1.30.7 of the Eurex Contract Specifications applies,
the delivery of the underlying basket of bonds in an amount as determined in accordance
with Number 1.30.7 of the Eurex Contract Specifications). Consequently, there is an

obligation to-take-delivery-incumbent-upon-accept delivery by the holder of a long position

in a BTCetc Bitcoin Futures Contract.

Failure to Deliver

In the event that a Clearing Member fails to deliver any securities to be delivered on the
delivery-date-Contractual Settlement Date (as per Number 2.29.1) until the respective
settlement cut-off time of the Settlement Location according to the instructions of Eurex
Clearing AG, Eurex Clearing-AG-shall-take-measures-in-accordance-with-Number 2.3.5
HD-(applied-mutatis-mutandis). Chapter V Part 2 Number 2.2 shall apply accordingly.
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Part 3
[...]

3.5

3.5.1

[.]

3.5.6

3.5.7

Clearing of Options Contracts

Clearing of Options Contracts on Shares of Exchange-Traded Funds

[.]

Delivery and Payment Procedures

All physical deliveries shall be made versus payment (Zug-um-Zug)_on the second
Business Day after the last trading day of the EXTF Options Contracts (for the provisions
under this Number 3.5, the “Contractual Settlement Date”).

A VEYSN iven: AII Clearlng
Members must ensure their ablllty to effect deliveries and payments thereof through
sufficient deposits in the securities account with the respective Settlement Location and
credit balances in the respective cash accounts.

Failure to Deliver

In the event that a Clearing Member fails to deliver the underlying security (funds) on the
delivery-day-Contractual Settlement Date (as per Number 3.5.1) until the respective
settlement cut-off time of the Settlement Location according to the instructions of Eurex
Clearing AG, Eurex-Clearing-AG-shall-take-measures-in-accordance-with-the provisions of

Chapter V Part 2 Number 2.2; the-provisions-on-the-contractual-penalty provided-therein
shall alse-apply accordingly.

Corporate Actions

In case of corporate actions which-form-the-basis-efunderlyings-with respect to securities

whose delivery has not yet been effected, the regulations pursuant to Chapter V Part 2
Number 2.3 apply mutatis mutandis.
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3.6

3.6.1

[.]

3.6.3

[.]

3.6.6

Clearing of Options Contracts and Low Exercise Price Options on Shares

[.]

Delivery and Payment Procedures

All physical deliveries of securities shall be made versus payment (Zug-um-Zug) on the
second Business Day after the exercise day (Austlibungstag) of the option_(for the
provisions under this Number 3.6, the “Contractual Settlement Date”).

; iven-All Clearing
Members must ensure their ablllty to effect deliveries and payments thereof through
sufficient deposits in the securities account with the respective Settlement Location and
credit balances in the respective cash accounts.

Reference Price
[...]

(2) The reference price shall be the official closing price of the respective underlying
security in the respective electronic trading system (Number 3.6.3 (1)). If no closing
price in the underlying security is effected, the volume-weighted average of the last
three ‘paid’ prices (Bezahlt-Preise) of the respective underlying security effected in
the electronic trading system of the respective Steck-Exchange-stock exchange shall
be authoritative.

Failure to Deliver

In the event that a Clearing Member fails to deliver the underlying security on the delivery
day-Contractual Settlement Date (as per Number 3.6.1) until the respective settlement
cut-off time for the Settlement Location according to the instructions of Eurex

Clearing AG, Eurex-Clearing-AG-shall-take-measures-in-accordance-with-the provisions of
Chapter V Part 2 Number 2.2;-the-provisions-on-the-contractual-penalty-setoutin
Ghapter—l—Paiﬂ—NﬁmbeH—4—4—(—2—) shaII apply accorqulv Eer—a—nen—delwer—y—ef—sha#es

g;eup@s@Bﬂ—and%—anber—&@—?—shaﬂ—appr—Tms Number 3.6.6 does not applv

in case of securities resulting from Options Contracts or LEPOs with the assigned group
ID GB11 and IE11.
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3.6.7 Failure to Deliver or Accept Securities from Options Contracts ef with Group ID
GB11 and IE11
3.6.7.1 Failure to Deliver Securities

In case of a failure to deliver shares covered by Article 15 of Regulation (EU)
No. 236/2012 (“Shares”) or other securities (“Other Securities”, and together with

Shares “Securities”) owed under an Options Contract on Shares and LEPOs on the

Contractual Settlement Date until the applicable settlement cut-off time of the relevant
Settlement Location (“Failure to Deliver Securities”), the following provisions apply:

(1) Buy-in

In case of a Failure to Deliver Securities by the Clearing Member obliged to deliver

Shares (“Late Seller of Shares”), the provisions of Chapter V Part 2 Number 2.2.1
(1) (a) of the Clearing Conditions shall apply accordingly.

In case of a Failure to Deliver Securities by the Clearing Member obliged to deliver
Other Securities (“Late Seller of Other Securities” and together with the Late Seller
of Shares “Late Seller”), the following shall apply:

If the Late Seller of Other Securities did not deliver the Other Securities at the latest
on the 5th Business Day following the Contractual Settlement Date until the
Settlement-Cut-Off Time, Eurex Clearing AG is entitled to initiate a buy-in within the
meaning of Chapter | Part 1 Number 1.4.4.1 of the Clearing Conditions on the 5
Business Day following the Contractual Settlement Date. In case such buy-in
attempt fails, Eurex Clearing AG is entitled to initiated a further buy-in on the 10t
and 20t Business Day following the Contractual Settlement Date.

In addition to that, the provisions of Chapter V Part 1 Number 2.2.1 (1) (c) and (2) of
the Clearing Conditions shall apply accordingly in case of a buy-in.

If a Late Seller delivers Securities to Eurex Clearing AG after (i) Eurex Clearing AG
has informed the Late Seller about the initiation of a buy-in or (ii) after the delivery
obligation of the Late Seller has expired pursuant to this Paragraph (1), Eurex
Clearing AG is entitled to charge the Late Seller with a fee in the amount of

EUR 500.00.
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(2) Cash Settlement

If the required Securities cannot be acquired wholly or partially by way of a buy-in in
accordance with Paragraph (1), Eurex Clearing AG is entitled to determine a cash
settlement amount regarding the non-delivered Securities on a day after the
Contractual Settlement Date (“Determination Day”). For the purpose of the cash
settlement, Eurex Clearing AG shall allocate the Securities owed under the Options
Contract on Shares and LEPOs of a Clearing Member to whom delivery has not
been effected in time (“Buyer”) to the Securities owed under the Options Contract on
Shares and LEPOs of the Late Seller.

The Determination Day shall be

(i) __in case of Shares, the 8" Business Day after the Contractual Settlement Date of
the Shares owed under the Options Contract on Shares and LEPOs of the Late
Seller of Shares; or

(i) _in case of Other Securities, the 215! Business Day after the Contractual
Settlement Date of the Other Securities owed under the Options Contract on
Shares and LEPOs of the Late Seller of Other Securities and the allocated
Options Contract on Shares and LEPOs.

In addition to that, the provisions of Chapter V Part 1 Number 2.2.1 (3) (b) (c) and (e)
of the Clearing Conditions shall apply accordingly.
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meaning-ofParagraph{H-Sentence2-(i::In case of a Failure to Deliver Securities,
the provisions of Chapter V Part 1 Number 2.2.1 (5) shall apply accordingly in
relation to the Buyer.

Upon performance of the cash settlement, the Buyer shall be obliged to cancel the
relevant settlement instructions in the systems of Euroclear UK & International Ltd.

If the Buyer caused a transfer of the relevant Securities by not cancelling the
relevant settlement instruction in the systems of Euroclear UK & International Ltd
Eurex Clearing AG is entitled to charge the Clearing Member to whom delivery has
not been effected in time with a fee in the amount of EUR 500.00.

(4) General provisions—-the-Clearing-Member-obliged-to-assigh-subscriptionrights-or

Further to the above, in case of a Failure to Deliver Securities, the provisions of
Chapter V Part 1 Number 2.2.1 (6) and 2.2.4 of the Clearing Conditions shall apply
accordingly.

487-23 (100)_h_ec
Public



Clearing Conditions of Eurex Clearing AG

Eurex04e

As of 20.11.2023

Page 17

Chapter Il

3.6.7.2

Failure to Accept Securities

3.6.7.3

In the event a Clearing Member with respect to which Eurex Clearing AG owes the

delivery of Securities under an Options Contract on Shares and LEPOs, fails to enter the

required settlement instruction into the systems of Euroclear UK & International Ltd,

Eurex Clearing AG shall be entitled to perform a cash settlement on the 21st Business

Day after the Contractual Settlement Date.

Upon performance of the cash settlement, the delivery obligation of Eurex Clearing AG
arising from the relevant Options Contract on Shares or LEPOs expires. Instead of the
delivery obligation, Eurex Clearing AG shall be obliged to pay to the Clearing Member the
determined cash settlement amount. Eurex Clearing AG shall be entitled to sell the
relevant Securities on the London Stock Exchange or Euronext Dublin. The provisions
under Number 3.6.7.1 Paragraph (2) shall apply accordingly with the exception that the
settlement price pursuant to Chapter V Part 2 Number 2.2.1 (3) (b) (aa) (i) of the Clearing
Conditions shall be replaced by the price for which Eurex Clearing AG sold the relevant
Securities on the London Stock Exchange or Euronext Dublin.

Failure to Deliver Rights

3.6.8

If the Clearing Member obliged to deliver subscription rights or other rights resulting from
the Securities does not deliver such rights prior to expiration of the subscription period,
Eurex Clearing AG shall be entitled to perform a cash settlement on the 215t Business
Day after the Contractual Settlement Date with respect to the rights. Chapter V Part 2
Number 2.2.1 (3) (b) und (c) of the Clearing Conditions shall apply accordingly.

Corporate Actions

In case of corporate actions relating to underlyings of Options Contracts on Shares and
LEPOs covered by this Number 3.6, provided that the delivery of those underlyings has
not yet been effected, the regulations-pursuant-te-provisions under Chapter V Part 2
Number 2.3 shall apply mutatis mutandis. Each cash settlement claim resulting out of
measures in connection with corporate actions shall become due and payable on the first
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Business Day after its determination by Eurex Clearing AG. This Number 3.6.8 does not
apply in case of securities resulting from Options Contracts or LEPOs with the assigned
group ID GB11 and IE11.
3.6.9 Corporate Actions on Securities from with-Options Contracts with Group ID GB11

and IE11

(1)

If transfer obligations which have not yet been fulfilled and are resulting from Options
Contracts with the assigned group IDs GB11 and IE11, refer to shares with regard to
which a corporate actions is made, Eurex Clearing AG shall — within the scope of
Clearing of such transactions in relation to its Clearing Members — generally settle
such actions according to the rules which apply or are applied therefore with
Euroclear UK &-lrelandInternational Ltd as relevant home market.

If a corporate action results in a change of the type of custody to individual
safekeeping, the following provisions shall apply between Eurex Clearing AG and
the Clearing Members as contractual parties of the Options Contract:

(a) Eurex Clearing AG discloses its claim for transfer of the shares to be delivered
by the Clearing Member obliged to deliver to the Clearing Member which, in
turn, has not received delivery from Eurex Clearing AG, in order to enter into an
assumption of centract-debt (befreiende Schuldiibernahme according to § 414
German Civil Code (Biirgerliches Gesetzbuch)) with the Clearing Member to
whom delivery is to be made in favour of Eurex Clearing AG according to
Paragraph (3) (b) to the extent the number of shares to be delivered by the
defaulting Clearing Member to Eurex Clearing AG corresponds to the shares to
be transferred by Eurex Clearing AG to the Clearing Member that has not
received delivery in time.

(b) An effective assumption in favour of Eurex Clearing AG according to
Paragraph (3) (a) does only exist if the two respective Clearing Members have
agreed upon a certain number of shares which shall be delivered by the
defaulting Clearing Member instead of Eurex Clearing AG to the Clearing
Member to whom delivery is to be made and if the standardised agreement for
the assumption of the delivery obligation provided by Eurex Clearing AG for
such purpose has been legally signed by both Clearing Members and has been
submitted to Eurex Clearing AG in case of a change of the type of custody to
individual safekeeping (in the following “Obligation-Assumption of Debt
Agreement” (Schuldiibernahmevertraq)).

(c) As soon as the signed Obligation-Assumption of Debt Agreement is submitted
to Eurex Clearing AG, the obligation of Eurex Clearing AG vis-a-vis the Clearing
Member it has to deliver the owed shares to and all secondary obligations being
at present or in future in connection with this obligation expire with immediate
debt-discharging effect in the amount of the number of shares to be assigned
agreed upon by both Clearing Members.
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(d)

(e)

(9

For conclusion of such Obligation-Assumption of Debt Agreement, Eurex
Clearing AG herewith authorises the Clearing Member to whom delivery is to be
made vis-a-vis the defaulting Clearing Member in its name to waive the claim of
Eurex Clearing AG for delivery of the shares in the amount of the number of
shares to be delivered agreed upon by both Clearing Members as well as all
current or future secondary rights related thereto with debt-discharging effect.

not-apply-

Eurex Clearing AG sets a deadline for both Clearing Members of at maximum
ten Business Days within which the Obligation-Assumption of Debt Agreement
may be legally signed by them. In this case, both Clearing Members shall inform
Eurex Clearing AG about the conclusion of an assumption until 10 a.m. CE(S)T
of the Business Day following the last day of the deadline set by Eurex

Clearing AG at the latest (foreclosure) by presenting the legally signed
Obligation-Assumption of Debt Agreement to Eurex Clearing AG.

In case a legally signed Obligation-Assumption of Debt Agreement of the
respective Clearing Members has not been presented to Eurex Clearing AG
within the foreclosure according to Paragraph (3) (e) Sentence 2, Eurex
Clearing AG shall determine a cash settlement with regard to the shares not
having been delivered in time by the defaulting Clearing Member with the legal
consequence that the fulfilment obligation of the defaulting Clearing Member
vis-a-vis Eurex Clearing AG from this non-fulfilled Eurex Transaction expires
with debt-discharging effect. Instead, the defaulting Clearing Member is obliged
to pay the cash settlement determined by Eurex Clearing AG to Eurex

Clearing AG.

The same applies in this case with regard to shares of the same kind owed by
Eurex Clearing AG to one or several other Clearing Members to the extent
corresponding to the lot size of the shares owed and not having been delivered
in time by the defaulting Clearing Member to Eurex Clearing AG from the Eurex
Transaction. ChapterVV-Part 2 Number 2.2.1(7}-and Chapter\/-Part 2

The amount of the cash settlement to be paid by the defaulting Clearing
Member to Eurex Clearing AG according to (3) f) shall be determined by
comparison between the settlement price of the cash settlement determined by
Eurex Clearing AG for the respective shares plus a surcharge in the amount of
100 per cent and the highest selling price and the highest purchase price in the
relevant Eurex Transactions respectively deliveries.

[.]
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[.]

3.9

3.91

[.]

3.9.5

[.]

3.1

(5) Eurex Clearing AG shall implement corporate actions for its Clearing Members if the
respective assignment obligation resulting from the corporate action cannot be
fulfilled in the system of Euroclear UK &-reland International Ltd. In this case, Eurex
Clearing AG shall inform the respective Clearing Members about the fact that the
implementation and settlement of the respective corporate action is made by Eurex
Clearing AG according to the instructions of Eurex Clearing AG. [...]

(6) If a corporate action is implemented by Euroclear UK & lreland-International Ltd or
by Eurex Clearing AG — such corporate action not being regulated by
aforementioned provisions — Clearing Members are obliged to assign the concerned
shares to Eurex Clearing AG according to the latter’s instructions. [...]

Clearing of Options Contracts on Xetra-Gold®

[.]

Delivery and Payment Procedures

Physical deliveries of securities shall be made versus payment (Zug-um-Zug) on the
second Business Day after the last trading day of the contract (Number 2.9.12 of the
Eurex Contract Specifications)_(for the provisions under this Number 3.9, the
“Contractual Settlement Date”). This shall also apply if the exercise is not assigned to
the grantor-writer until the Business Day following exercise.

Physical deliveries of securities shall be made through a Settlement Location; payments
shall be settled-via-made through the account specified by such Settlement Location.

[.]

Failure to Deliver

In the event that a Clearing Member fails to deliver any securities to be delivered on the
delivery-date-Contractual Settlement Date until the applicable settlement cut-off time of
the relevant Settlement Location (as per Number 3.9.1) according to the instructions of

Eurex Clearing AG,-Eurex Clearing-AG-shall-take-measures-in-accordance-with-Part 2
Number2.3-5-(1) the provisions of Chapter V Part 2 Number 2.2 shall apply accordingly.

Clearing of Options Contracts and Low Exercise Price Options on Exchange-
Traded Commodities Securities

[.]
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3111 Delivery and Payment Procedures

All physical deliveries of securities shall be made versus payment (Zug-um-Zug) on the

second Business Day after the exercise day ef-the-option-with-respectto-ETCoptions
ETC Options or LEPOs respectively (for the provisions under this Number 3.11, the

“Contractual Settlement Date”).

A iven—All Clearing
Members must ensure their ablllty to effect deliveries and payments thereof through
sufficient deposits in the securities account with the respective Settlement Location and
credit balances in the respective cash accounts.

[.]

3.11.5 Failure to Deliver

In the event that a Clearing Member fails to deliver the underlying security on the delivery
day-Contractual Settlement Date (as per Number 3.11.1) until the applicable settlement
cut-off time of the relevant Settlement Location and pursuant to the instructions of Eurex
Clearing AG, EurexClearing-AG-shall-take the-following-measures-in-application-of the
provisions pursuantto-Number3.6.Z-under Number 3.6.6 shall apply accordingly.

In case of securities owed under ETC Options and LEPOs on WisdomTree ETCs the
provisions under Number 3.6.7 shall apply accordingly.
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3.11.6 Corporate Actions

In case of corporate actions relating to underlyings of ETC Options and LEPOs, provided

that the delivery of those underlyings has not yet been effected, the provisions under
Number 3.6.8 shall apply accordingly.

In case of securities owed under ETC Options and LEPOs on WisdomTree ETCs the
provisions under Number 3.6.9 shall apply accordingly.

[..]
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