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AMENDMENTS ARE MARKED AS FOLLOWS:
INSERTIONS ARE UNDERLINED;

DELETIONS ARE CROSSED OUT

[.]

10 Transaction Fees for OTC Interest Rate Derivative Transactions
[...]

10.1 Clearing Fees
[...]
@ [

The following tables give an overview of the clearing fee models and rebates which
apply to OTC Interest Rate Derivative Transactions in consideration of the account
structure of the Clearing Members (also with respect to DC-Related Transactions
relating to a specific DC).

applies to: Own Transactions and UDC- DC-related Transactions
related Transactions of a relating to a specific DC
Clearing Member / ISA Direct

. Transactions
Pricing model

Standard Pricing No Yes
Model B

(discontinued)

[...]

10.2 Standard Pricing Model
[...]

[...]
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10.2.2

[L..]

Standard Pricing Model B_(discontinued)

Standard Pricing Model B is discontinued. The following transitional provisions apply
without prejudice to the right of a Clearing Member to choose the High Turnover Pricing
Model for DC-Related Transactions in accordance with Number 10.1.(3):

Application of Standard Pricing Model B may no longer be requested by a Clearing
Member.

Where DC-Related Transactions for a DC have been subject to Pricing Model B as of

6 March 2025, the DC-Related Transactions for this DC shall continue to be subject to
Standard Pricing Model B until and including 30 June 2027 and shall become subject to
Standard Pricing Model A with effect from 1 July 2027, unless the Clearing Member has
chosen a different pricing model to apply prior to this date.
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