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Direct Path to Europe‘s Leading Derivatives Market

October 2025

Eurex Sponsored Access eliminates traditional membership barriers, giving hedge funds and other non-members 

direct electronic access to Europe's largest derivatives exchange. Skip complex membership requirements while 

maintaining full control over your trading strategies through our T7 trading system.

Direct Access

✓ Access Eurex Exchange directly 

without a technical intermediary

✓ Utilize your own infrastructure

✓ All connectivity options 

available including Co-Location

✓ Receive market data directly 

from Eurex

Low Latency

✓ Interact directly with Eurex’s ultra-

low latency T7 trading platform with 

median round-trip times below 50 

microseconds

✓ Perfect for algorithmic trading 

strategies

Easy Onboarding

✓ Streamlined registration process 

without traditional membership 

complexities or lengthy approvals

✓ Only sponsoring FCM needed – FCM 

responsible for the order flow like in 

DMA setup

✓ Clearing and Position Management 

steered by FCM/Clearing Broker
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Sponsored Access model at a glance

October 20253

High-level process flow description

1) An FCM, who is a Eurex trading participant, sponsors a SpA user 

(i.e. a non-trading participant) access to the exchange with the risk 

controls set by the Sponsored Access provider at the Exchange level. 

2) Sponsor sets and maintains the risk controls within T7 for their 

SpA user. Admin and user management is also maintained by the 

Sponsor. 

3) SpA user send orders directly to the exchange, using own 

connectivity. Pre-trade risk controls are carried out at the exchange 

as of today.

4) Order executed at Eurex and sent immediately to Eurex Clearing. 

5) Eurex sends a trade notification with all relevant trade details to 

SpA user after execution. 

6) Eurex makes the EDC (Enhanced Drop Copy) available to the SpA

provider for risk monitoring
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The access model explained

• Sponsored Access offers direct access to Eurex T7 for non-Eurex trading participants via their own connectivity and infrastructure

• The offering targets trading firms with latency sensitive strategies; connecting directly to T7 offers speed advantages vs other exchange access routes

• Eurex's full connectivity suite is available for non-members for the first time. Starting with normal leased lines up to 760 Mbit/s and going up to 1 Gbit/s or 10 Gbit/s Co-Location 

setups. Depending on your required latency and market data consumption setup

• The FCM is sponsoring his membership for execution and stays legally responsible for executions of Sponsored Access user firms. Risk controls and monitoring will be enabled via 

exchange functionality for the FCM

• Contractual relationship with Eurex only on the connectivity layer

• SpA user will register in the DBAG member section and need to sign the following; Connection Agreement, Market Data Dissemination Agreement, and complete KYC. 
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Sponsored Access in comparison to other access channels

Eurex’s Access routes compared DMA / ORS Sponsored Access DCMP

Trading Fees A-Account A-Account A / M / P - Account

Connectivity Fees None/Low Normal Normal

Connectivity Options via FCM infrastructure

iAccess MIC (7/14 Mbit/s)

Leased Line MIC (7-760 Mbit/s)

Co-Location (1/10 Gbit/s)

iAccess MIC (7/14 Mbit/s)

Leased Line MIC (7-760 Mbit/s)

Co-Location (1/10 Gbit/s)

Speed / Latency Mid/High Latency Ultra Low Latency Ultra Low Latency

Risk Controls
Exchange-sided + FCM (regulatory 

required)
Exchange-sided Exchange-sided

Execution Channels Orderbook only Orderbook only Orderbook, EnLight and TES

Order / Quote availability Only normal orders Orders and Lean Orders Orders, Lean Orders and Quotes

GUI-Access No No, but planned or Q2 / 2026 Yes
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Access Eurex in a low-latency setup without a membership

October 20255

* Chart taken out of the „Insights into Trading System Dynamics – Deutsche Börse‘s T7®“ – Presentation. Full presentation available here.

• Eurex continuously invests in its trading system and is holding up 

transparency while providing a leading low latency trading venue.

• While DMA access usually adds latency in the milliseconds until 

the order reaches the exchange, Sponsored Access allows you to 

interact in a low double-digit microsecond environment (in a 10 

Gbit/s Co-Location setup). This applies to order entry as well as to 

market data receival.

• This is the perfect setup for

− Systematic Strategies,

− Order-based Liquidity Provision,

− and other strategies relying on quick action.

• Find out more on our T7 microstructure with our Insights into 

Trading System Dynamics presentation

Trade with a roundtrip latency 

of less than 50 µs

Control your order flow  

directly via your own 

Infrastructure

https://www.eurex.com/resource/blob/48918/4f724c9415d2731cfb27295db6269c9c/data/presentation_insights-into-trading-system-dynamics_en.pdf
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Interested? – Get in contact with us!

October 20256

Connectivity Options

Go to eurex.com 

Browse to > Support > Technology > Connectivity 

T7 Trading System

Go to eurex.com 

Browse to > Support > Technology > T7

Recommended Read: Insights into Trading System Dynamics 

Further Information Material Contacts

Thomas Martin
Project Manager - Sponsored Access

+44 207 862-72 46

thomas.martin@eurex.com

Marcel Rothacker
Head of Derivatives Trading Development

+49 69 211-1 32 19

marcel.rothacker@eurex.com

Eurex Products

Go to eurex.com 

Browse to > Markets

https://www.eurex.com/ex-en/support/technology/connectivity
https://www.eurex.com/ex-en/support/technology/t7
https://www.eurex.com/resource/blob/48918/4f724c9415d2731cfb27295db6269c9c/data/presentation_insights-into-trading-system-dynamics_en.pdf
https://www.eurex.com/resource/blob/48918/4f724c9415d2731cfb27295db6269c9c/data/presentation_insights-into-trading-system-dynamics_en.pdf
https://www.eurex.com/resource/blob/48918/4f724c9415d2731cfb27295db6269c9c/data/presentation_insights-into-trading-system-dynamics_en.pdf
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© Eurex® 2025

Deutsche Börse AG (“DBAG”), Clearstream Banking AG (“Clearstream”), Eurex Frankfurt AG (“Eurex”), Eurex Clearing AG (“Eurex 

Clearing”), Eurex Repo GmbH (“Eurex Repo”) are corporate entities and are registered under German law. Eurex Global Derivatives 

AG is a corporate entity and is registered under Swiss law. Clearstream Banking S.A. is a corporate entity and is registered under 

Luxembourg law. Eurex Frankfurt AG is the administrating and operating institution of Eurex Deutschland. Eurex Deutschland is in the 

following also referred to as the “Eurex Exchange”.

All intellectual property, proprietary and other rights and interests in this publication and the subject matter hereof (other than certain 

trademarks and service marks listed below) are owned by DBAG or its affiliates and subsidiaries or used under authorization by their 

respective owners, including, without limitation, all patent, registered design, copyright, trademark and service mark rights. While 

reasonable care has been taken in the preparation of this publication to provide details that are accurate and not misleading at the 

time of publication DBAG, Clearstream, Eurex, Eurex Clearing, Eurex Repo as well as the Eurex Exchange and their respective 

subsidiaries, servants and agents (a) do not make any representations or warranties regarding the information contained herein, 

whether express or implied, including without limitation any implied warranty of merchantability or fitness for a particular purpose or 

any warranty with respect to the accuracy, correctness, quality, completeness or timeliness of such information, and (b) shall not be 

responsible or liable for any third party’s use of any information contained herein under any circumstances, including, without 

limitation, in connection with actual trading or otherwise or for any errors or omissions contained in this publication in so far as no 

willful violation of obligations took place or, as the case may be, no injury to life, health or body arises or claims resulting from the 

Product Liability Act are affected. 

This publication is published for information purposes only and shall not constitute investment advice respectively does not constitute 

an offer, solicitation or recommendation to acquire or dispose of any investment or to engage in any other transaction. This publication 

is not intended for solicitation purposes but only for use as general information. All descriptions, examples and calculations contained 

in this publication are for illustrative purposes only.

Eurex, Eurex Clearing and Eurex Repo offer services directly to members of the Eurex Exchange respectively to clearing members of 

Eurex Clearing. Those who desire to trade any products available on the Eurex market or who desire to offer and sell any such 

products to others or who desire to possess a clearing license of Eurex Clearing in order to participate in the clearing process provided 

by Eurex Clearing, should consider legal and regulatory requirements of those jurisdictions relevant to them, as well as the risks 

associated with such products, before doing so.

Only Eurex derivatives that are CFTC-approved may be traded via direct access in the United States or by United States persons.  A 

complete, up-to-date list of Eurex derivatives that are CFTC-approved is available at: www.eurex.com/ex-en/rules-regs/eurex-

derivatives-us/direct-market-access-from-the-us.

In addition, Eurex representatives and participants may familiarize U.S. Qualified Institutional Buyers (QIBs) and broker-dealers with 

certain eligible Eurex equity options and equity index options pursuant to the terms of the SEC’s July 1, 2013 Class No-Action Relief. 

A complete, up-to-date list of Eurex options that are eligible under the SEC Class No-Action Relief is available at: www.eurex.com/ex-

en/rules-regs/eurex-derivatives-us/eurex-options-in-the-us-for-eligible-customers. Lastly, U.S. QIBs and broker-dealers trading on 

behalf of QIBs may trade certain single-security futures and narrow-based security index futures subject to terms and conditions of the 

SEC’s Exchange Act Release No. 60,194 (June 30, 2009), 74 Fed. Reg. 32,200 (July 7, 2009) and the CFTC’s Division of Clearing 

and Intermediary Oversight Advisory Concerning the Offer and Sale of Foreign Security Futures Products to Customers Located in the 

United States (June 8, 2010).

Trademarks and Service Marks

Buxl®, DAX®, DivDAX®, eb.rexx®, Eurex®, Eurex Repo®, Strategy Wizard®, Euro GC®, FDAX®, FTSE 100, FWB®, GC Pooling®, 

GCPI®, MDAX®, ODAX®, SDAX®, TecDAX®, USD GC Pooling®, VDAX®, VDAX-NEW® and Xetra® are registered trademarks of 

DBAG or its affiliates and subsidiaries. 

MSCI®, EAFE®, ACWI® and all MSCI indices (the “Indices”), the data included therein, and service marks included therein are the 

intellectual property of MSCI Inc., its affiliates and/or their licensors (together, the “MSCI Parties”).  The Indices are provided “as is” 

and the user assumes the entire risk of any use it may make or permit to be made of the Indices. No MSCI Party warrants or 

guarantees the originality, accuracy and/or completeness of the Indices and each expressly disclaims all express or implied 

warranties. No MSCI Party shall have any liability for any errors or omissions in connection with any of the Indices, or any liability for 

any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of 

such damages. For full disclaimer see msci.com/disclaimer. 

ATX®, ATX® five, CECE® and RDX® are registered trademarks of Vienna Stock Exchange AG. 

IPD® UK Quarterly Indices are registered trademarks of Investment Property Databank Ltd. IPD and have been licensed for the use 

by Eurex for derivatives. 

SLI®, SMI® and SMIM® are registered trademarks of SIX Swiss Exchange AG. 

The STOXX® indices, the data included therein and the trademarks used in the index names are the intellectual property of STOXX 

Limited and/or its licensors. Eurex derivatives based on the STOXX® indices are in no way sponsored, endorsed, sold or promoted by 

ISS STOXX and its licensors and neither ISS STOXX nor its licensors shall have any liability with respect thereto.

PCS® and Property Claim Services® are registered trademarks of ISO Services, Inc. 

The names of other companies and third-party products may be trademarks or service marks of their respective owners.

FTSE® is a trademark of the London Stock Exchange Group companies and is used by FTSE International Limited (“FTSE”) under 

license. All rights in the FTSE®100 Index (the “Index”) vest in FTSE or its licensors. Neither FTSE nor any of their affiliates or 

licensors (a) assumes any liability, losses, damages, expenses or obligations in connection with any derivative product based on the 

Index; or (b) accepts any liability for any errors or omissions, fitness for a particular purpose or the results to be obtained from the use 

of the Index or related data. No party may rely on the Index or related data contained in this communication which Index and data is 

owned by FTSE or their affiliates. No use or distribution of the Index is permitted without FTSE’s express written consent. FTSE does 

not promote, sponsor or endorse the content of this communication nor any financial or derivative product that it relates to. 

PRIIPs: Eurex Deutschland qualifies as manufacturer of packaged retail and insurance-based investment products (PRIIPs) under 

Regulation (EU) No 1286/2014 on key information documents for packaged retail and insurance-based investment products (PRIIPs 

Regulation), and provides key information documents (KIDs) covering PRIIPs traded on Eurex Deutschland on its website under the 

following link: www.eurex.com/ex-en/rules-regs/priips-kids.

In addition, according to Art. 14(1) PRIIPs Regulation the person advising on, or selling, a PRIIP shall provide the KID to retail 

investors free of charge.

Disclaimer
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