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Twenty-first Amendment Ordinance to the 

Exchange Rules of Eurex Deutschland  

Article 1 Amendment to the Exchange Rules of Eurex Deutschland in the version dated 

January 3, 2018, last amended by the Amendment Ordinance dated July 2, 2025 

 

 

 

******************************************************************************* 

AMENDMENTS ARE MARKED AS FOLLOWS: 

INSERTIONS ARE UNDERLINED; 

DELETIONS ARE CROSSED OUT 
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[…] 

III. Section General Conditions 

[…] 

2. Sub-Section  Settlement of Transactions/Clearing 

[…] 

§ 19 Settlement Systems 

[…] 

(2) The fulfilment of the Transactions concluded at Eurex Deutschland shall be carried 

out by Clearstream BankingEurope AG, SIX SIS AG, Euroclear UK & International 

Limited, Euroclear France SA, Euroclear Belgium, Monte Titoli S.p.A., or Euroclear 

Nederland. The Management Board shall define for each Transaction via which 

institute this can be settled. 

[…] 

ANNEX I  
Terms / Definitions 

 

The following definitions shall apply. The singular also includes the plural. 

Term Definition 

[…]  

Order binding Purchase or Sell Order received from the Eurex Trading System. 

Order-based SMP Check as defined in Number 3.7 Paragraph 2 of the Conditions for Trading. 

[…]  

Price Correction as defined in Number 2.9 of the Conditions for Trading. 

Price Level-based SMP Check as defined in Number 3.7 Paragraph 2 of the Conditions for Trading. 

[…]  

SMP Self-Match Prevention. 

SMP Event as defined in Number 3.7 Paragraph 2 of the Conditions for Trading. 

[…]  

SMP Price Level as defined in Number 3.7 Paragraph 2 lit. b) of the Conditions for Trading. 

[…]  

Synthetic Path as defined in Number 2.4 Paragraph 8 of the Conditions for Trading. 
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Term Definition 

Synthetic Path of Category 1 as defined in Number 2.5 Paragraph 2 of the Conditions for Trading. 

Synthetic Path of Category 2 as defined in Number 2.5 Paragraph 2 of the Conditions for Trading. 

[…]  

* * * * *  

 

Article 2 Effectiveness 

(1) The amendments pursuant to Article 1 regarding § 19 shall become effective on 

December 1, 2025. 

(2) All remaining amendments in Article 1 shall become effective on November 17, 2025. 

 


