
 
 
 
 

PRESS RELEASE 
 

Bank of America Merrill Lynch joins GMEX Exchange 

Delivering client execution and clearing services for the new interest 
rate swap futures contract 

London, 5th August 2015. Bank of America Merrill Lynch, one of the world’s 
leading financial institutions, will be a participant of the GMEX Exchange when the 
exchange launches on 7th August 2015.  

Bank of America Merrill Lynch will offer execution and clearing services, for the GMEX 
products, to its client base.  

The initial products traded will be GMEX’s pioneering Interest Rate Swap Constant 
Maturity Futures (“IRS CMF”) contracts, backed by Eurex, which bring the benefits of 
futures trading closer to OTC products, while delivering the efficiencies of centralised 
order execution, standardised central clearing and hedging of interest rate exposure. 

Bank of America Merrill Lynch will provide clearing, execution and settlement 
services for the IRS CMF contract in the same way as their other Eurex derivatives 
contracts, acting as a General Clearing Member through its membership of Eurex 
Clearing.  

Brooks Stevens, managing director, European head of Futures & Options, OTC 
Clearing and Foreign Exchange Prime Brokerage at Bank of America Merrill Lynch, 
commented: "We are pleased to be extending our range of products to include the 
IRS CMF from GMEX Exchange. The contract provides additional choice to clients 
that are looking for alternatives to standardized exchange-traded derivatives and 
OTC products.”  

“We are delighted to welcome Bank of America Merrill Lynch as a participant of 
GMEX Exchange to facilitate access for institutional and professional derivatives 
traders internationally,” said Hirander Misra, CEO and Co-founder of GMEX Group. 
Adding, “with the client distribution Bank of America Merrill Lynch brings, we 
continue to build momentum for our launch and look forward to bringing our IRS 
CMF to a wide range of buy side firms, banks and futures trading houses.” 
  
Global Markets Exchange Group Limited (GMEX) is authorised and regulated by the 
UK Financial Conduct Authority (FCA) to operate GMEX Exchange. 
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About GMEX  
Global Markets Exchange Group Limited (GMEX) is authorised and regulated by the 
UK Financial Conduct Authority (FCA) to operate GMEX Exchange. GMEX is a wholly-
owned subsidiary of GMEX Group. 
 
About GMEX Group 
GMEX Group is a group of companies that offer sustainable and innovative solutions 
for the new era of global financial markets, encompassing:  
 
• Operation of an exchange for the trading of a Constant Maturity Future for 

Interest Rate Swaps 
• Development of related new tradable market and product indices 
• Creation and operation of low cost electronic exchanges in equities, debt, FX, 

derivatives and commodities in developing and, in a targeted way, developed 
markets 

• Interconnectivity of exchanges to each other creating a global network of 
liquidity 

• Business development to enhance liquidity in partner exchange products 
• Consultancy on exchange strategy, product development, clearing and regulation 
• Provision of exchange, clearing house and depository platform technology 
 
GMEX Group stakeholders include Deutsche Börse AG, Société Générale Corporate & 
Investment Banking and Forum Trading Solutions Limited through its investment 
vehicle. 
 
For more information. visit www.gmex-group.com  
or follow us on Twitter @GMEX_Group 
 
 
 


