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About REGIS-TR

REGIS-TR - Your European Trade Regulatory of choice

An European Trade Repository

REGIS-TR is a central trade repository for reporting trades and transactions covering all

types of derivatives (i.e. ETD and OTC) across multiple product classes and jurisdictions.
The trade repository is open to financial and non-financial institutions, and services all of
the major regulatory reporting obligations in Europe.

On 15t April 2017, REGIS-TR was recognized as a foreign TR by the Swiss Financial
Market Authority FINMA for the FinfraG Regulation.

REGIS-TR is a truly European Trade Repository with high quality services and
relationship management support from multiple locations and in multiple European
languages.

REGIS-TR’s history

REGIS-TR was founded on 9 December 2010, and is incorporated and headquartered in
the Grand Duchy of Luxembourg. REGIS-TR is a joint venture launched by the Spanish
CSD, Iberclear Sociedad de Gestion de los Sistemas de Registro, Compensacion y
Liquidacién de Valores, S.A. (referred to as “Iberclear”’) and Clearstream Banking S.A.
(referred to as “Clearstream”).

A one-stop-shop for regulatory reporting requirements

REGIS-TR collects and administers details of trades and transactions reported by its
clients in order to give market participants and regulators an aggregated view of positions
in compliance with the relevant regulations. In addition to its core services, REGIS-TR is
already progressing well towards its goal of becoming a one-stop-shop for regulatory
reporting requirements.

Market neutral reporting entity, operating at the highest standards of regulatory
requirements.

REGIS-TR

EUROPEAN TRADE REPOSITORY

v 1,400 individual client accounts (52 of them are Swiss
entities) reporting under EMIR, REMIT and EICom with
over 4M reported trades per day

v' Strong client relationship management network with over
20 Relationship Managers in 11 European Languages

v Dedicated technical helpdesk support
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FinfraG / FinfraV — Overview

Trade repository reporting will begin 15t October 2017 with a phased-in approach depending on the counterparty classification
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REGIS-TR

EUROPEAN TRADE REPOSITORY
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FinfraG?

» The Financial Market infrastructure Act (FMIA), also
known under the German denomination FinfraG (i.e.
Finanzmarktinfrastrukturgesetz) aims at regulating
derivatives trading in Switzerland

» Under supervision of the Swiss Financial Market
Supervisory Authority FINMA

» Drawn on the EU regulation EMIR and the American
regulation Dodd-Frank Act

Entities in

scope

¢ Includes intra-group transactions

* Type of entities in scope:

» FinfraG affects all entities, which have their registered
office in Switzerland and enter into derivative trading
(“Swiss counterparties”)

* Includes foreign branches of Swiss counterparties

° Financial counterparties: e.g. banks, brokers, insurance
companies, asset managers etc.

° Non-financial counterparties: e.g. trading companies,
corporation etc.
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REGIS-TR

FinfraG / FinfraV — Overview
What needs to be reported? Which information needs to be reported
* Both ETD and OTC transactions have to be reported. » Transaction identification: UTI,...
» Every event of the transaction lifecycle has to be reported: » Counterparty identification: ID (LEI, BIC), name, seat,...

origination, modification, and termination
» Product identification: asset class (FX, IR,...), product type (option,

» Reporting of transactions, positions and valuations swap, forward,...), notional, price, maturity date, settlement date,

currency,...

* FX swaps and forwards are subject to the reporting obligation but
exempted from other obligations » Transaction information: time of the transaction,...

* Not considered as derivatives according to FinfraG, and thus out of
scope:

° structured products such as capital-protected products, capped
return products and certificates

° securities lending and borrowing

To whom do you need to report? When do you need to report?

» To a trade repository that has been authorised or recognised by » Each event has to be reported the following working day (T+1) at
FINMA the latest
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FinfraG / FinfraV — Reporting process

The reporting under FinfraG is single sided ,- i.e. only one
counterparty has to report

Reporting obligation follows a cascade-principle: the Financial
Counterparties (“FC) will report when trading with a Non-Financial
Counterparty. Large counterparties report when trading with small
ones

For trades between counterparties of the same category, the selling
entity will report

Transactions between small non-financial counterparties (“Small
NFC”) are exempted from reporting obligations

Participants are considered small, if they do not exceed the clearing
threshold as defined in the ordinance

Transactions cleared through a central counterparty (“CCP”) need
to be reported by the CCP. If the recognised foreign CCP does not
submit reports, the reporting duty remains with the counterparty
closest to the CCP*.

Large

Large Financial Large Non-Financial
Counterparty Counterparty

FC+ NFC+

Size of derivatives business

Small Financial Small Non-Financial
Counterparty* Counterparty*
FC- NFC-
Small
Financial Counterparty type Non-financial

Cascade

Rule

Seller/
Buyer
Rule

REGIS-TR

EUROPEAN TRADE REPOSITORY

Who needs to submit the report to a trade repository?

FC - NFC + NFC -

NFC + NFC -

< NFC -
NFC - |« x NEC -

No trade reporting obligation for
trades between NFC-

Trade Repository

Trade Repository

Bl Reporting entity

* In accordance with Article 104 (4) of the FMIA and Article 92 (2) of the FMIO.
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L . . " REGIS-TR
REGIS-TR’s FinfraG reporting services

Possibility to report directly or through delegation SUBJECT TO APPROVAL

1 : ——
Report File Swiss Authorities
Pk e o . FINVA
‘ ‘ :, - SNB (i.e. Swiss National Bank)

il RE G | S-T R € « Other Swiss financial market supervisory
authorities

v

Web Service
» The Federal Electricity Commission (i.e.

EICom)
Web Portal _ L
ebrorta v File and data validation

Choose amongst the ) .
most flexible suite of v'Immediate and complete data record keeping

connectivity channels 2 Foreign Authorities**
v Publication of open positions, transaction volume

and values in aggregated and anonymised form » Access to data permitted if certain conditions

<---- as set by FINMA are fulfilled

» Access to data can only be given upon
request and approval by FINMA

v Reporting Status Dashboard

Access to data will only be granted to authorities, which are allowed to access those data under FinfraG and for the solely purpose of enforcing

financial market law under the authorities’ responsibility. Data collection is exclusively limited to data listed in Annex 2 of FinfraV/FMIO.

* Article 77 FMIA
** Foreign supervisory authorities need to comply with the data protection requirements as set forth in Article 78 FMIA

(o))
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Q REGIS-TR
Reporting profiles: multi-entity solutions*

Reporting Participant (account code: RF)
Market Participants = Direct Counterparty to a derivative transaction

= Can report on behalf of the other counterparty (partial or full delegation)

Non Member / Non Reporting Entity (account code: NF)
Clients = Remain without contractual relation to REGIS-TR: reporting delegated to others
= Or become Non-Reporting Entity for Read-only access for everything reported on
their behalf, without capacity to send or modify trades
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o
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Reporting Internal Third Party (account code: TF) / Reporting External Third Party (account code: EF)

. . = Reports on behalf of others, but is no direct counterparty to the trade
Third Parties
= Third Parties can be within a family group (e.g. parent company, fund manager)

or external providers, such as IT vendors, trading platforms or CCPs

Possibility to report directly or through TP delegation

= Reporting Participant (RF): Direct Counterparty to a derivative transaction. Can also report on behalf of its

® counterparty
. RF = Internal Third Party (TF) / External Third Party (EF): Reports on behalf of others (i.e. RF, NF and non
o TTIEE members), but is no direct counterparty to the trade

NF = Non Reporting Entities (NF): read only access to the reported trades by a TP

= Non members: counterparties with no access to the TR delegating in TPs
Non members

= Superuser: read only access to the reported data of specific accounts

*Profiles for EMIR reporting service. Similar profile structure expected for FinfraG transaction reporting solution 19 May 2017 7
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REGIS-TR's reporting scenarios* MR = Message received

TS = Trade status
XT = Reported trade

@ Reporting counterparty reports directly to the TR @ Reporting counterparty (with Reporting Participant Account) delegates in a Third Party

2% 2%

Reporting Counterparty [P
with RP Account <« >

Reporting Counterparty o gaEEEEEEEE e > —>

Delegation
A TS
REGIS-TR
MR | XT
I— R
REGIS-TR
@ Non Member delegates in a Third Party @ Reporting counterparty (with Non Reporting Entity Account) delegates in a Third Party
Reporting Counterparty <« Reporting Counterparty <
non member with NRE Account
| |

Delegation Delegation

Third Party Third Party

REGIS-T’R

EURGPEAN TRADE REPOS

REGIS-T’R

EUROPEAN TRADE REPOS

* Under FinfraG, the reporting is single sided. Therefore only one counterparty has to report (i.e. Reporting Counterparty) 19 May 2017 8
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REGIS-TR

REGIS-TR’s FinfraG reporting workflow and validation rules (1/2)  wrere e serosron

TRADE & REPORT TYPES

(XT) Reported Trade

(MX) Modification

(N) New

(M) Modify

(X) Position Component

(L) Lifecycle

(D) UTI Update

(TT) Trade Termination

TRANSACTION

(C) Cancellation

(E) Error

(Z) Compression

(VU) Valuation

(V) Valuation

REPORT LEVEL

POSITION

Active

Terminated

Erroneous data

Compressed

Matured
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REGIS-TR’s FinfraG reporting workflow and validation rules (2/2) e moserosron

Focus on validation rules

Format validation Business Rule
’ validation

Outbound Message

ACCEPTED
—r— FILE ACCEPTED Outbound Message Stored
; PARTIALLY for 10
Inbound Message ACCEPTED years
5 FILE REJECTED Outbound Message

REJECTED

............................................................................
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. . . " REGIS-TR
REGIS-TR’s FinfraG reporting benefits

Expertise and full support

» Dedicated technical helpdesk

» Experienced Relationship
Management

» Access to specialist staff

* Very similar message formats
used for EMIR and FinfraG

* REGIS-TR has a proven track reporting
record of implementing robust n
regulatory reporting solutions * Wide range inbound and

- outbound connectivity channels
» Atransparent and easily R E G I S TR Y

understandable fee schedule « New connectivity and graphical
user to access your FinfraG
transaction data

Simple onboarding

» A streamlined onboarding process
for existing REGIS-TR customers

» One single relationship to manage

* Full-featured test environment

19 May 2017 11
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REGIS-TR FinfraG timeline

Up to March
.

O

Basic functionalities

Fee schedule
Definition of account structure
Legal framework

Customer on-boarding in the

UAT environment

GUI for clients with main

functionalities

Client connectivity handbooks

April 2017 May 2017
. .

O O

Test environment

» All functionalities for clients * Regulators Access
available in UAT « Public Data
» Available connectivity means « Final customer
(sFTP, web service, GUI) documentation
* End of period reports « FinfraG Request for
Information

REGIS-TR

EUROPEAN TRADE REPOSITORY

June - August 2017 October 2017
. .

O O

Fine-tuning test environment Live environment

* Reporting start date: 1st

+ Billing module
October 2017

» Registration with REGIS-TR

* Account(s) set-up

Continuous Customer support

20 RMs across Europe; SPOCs in each region; Operational Helpdesk

May 2017
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*"REGIS-TR
How to get started

Contact REGIS-TR to
receive support and
information regarding the
1 on boarding procedure at
finfrag-onboarding@reqis-
tr.com

Check for terms
and conditions

and specific
FinfraG
Access REGIS-TR’s requirements
free test (legal
2 environment with no documentation)
commitment

19 May 2017 13
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Data protection and confidentiality

* REGIS-TR as a Luxembourgish trade repository, is subject to the data protection laws and regulations of the EU, Spain
and Luxembourg. These laws and regulations are deemed equivalent by the Swiss Confederation and are guarantying
sufficient level of data protection according to Swiss law*.

* REGIS-TR may collect certain personal data while opening and managing the Member accounts. REGIS-TR undertakes
to inform the members if additional personal data is collected. REGIS-TR undertakes not to transfer data to any third
party, except if required by law, authorised by the member or required by REGIS-TR group affiliates to fulfil their
administrative and supportive functions (e.g. billing, account administration etc.).

» For avoidance of doubt, no information on the beneficial owner will be collected for the transaction reporting under
FinfraG/FMIA, except if required by Swiss law, or by any court order.

» Supervisors will only be provided with the information related to the trading parties they supervise and according to the
regulation (e.g. EMIR, FinfraG,...).

» There is no legal requirement for data to be stored in Switzerland.

19 May 2017 14
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D ISCIaI mer EUROPEAN TRADE REPOSITORY

"This presentation is prepared for general information purposes only. The information contained
herein is not intended to provide professional legal advice and should not be relied upon in that
regard.

Readers should seek appropriate professional advice where necessary before taking any action
based on the information contained in this document.

REGIS-TR, S.A. makes no guarantees, representations or warranties and accepts no responsibility
or liability as to the accuracy or completeness of the information, and under no circumstances will it
be liable for any loss or damage caused by reliance on any opinion, advice or statement made in
this document.

Information in this document is subject to change without notice."
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